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WILLIAM B. DANA. 
CLEARING HOUSE RETURNS. 


JOHN G. FLOYD. 

The returns of bank exchanges contiaue of a very favora - 
ble character. The current statement—that for the week 
ending February 9—makes an especially gratifying exhibit 
compar: d with either the preceding week or the week of las 
year, the gain in the former instance reaching over one hun _ 
dred and eight millions o° dollars. Moreover, all sections of 
the country share in this increase, only nin cities showing 
any decline, but at all points except Philadelphia the falling 
off is quite small. New York, of course, contributes largely 
to the excess recorded—in fact, the addition at this city is 
ninety-five millions, a large part of which, but not all, being 
the result of increased stock speculation, The movement of 
the crops continues quite free, the marketing of cotton 
particularly being more liberal than in the previous year. 
The weather has become more seasonable of late, 

Contrasted with the corresponding week of 1888, the pres- 
ent aggregate exhibits a decided augmentation—27'8 per cent— 
and outside of New York the increase is 14°8 per cent. The 
excess at New York of 356 per cent is in great measure due 
to the much heavier volume of speculative transactioas in 
share prop-rties this year, but elsewhere the gains recorded 
give evidence of considerable growth of general trade. Of the 
various divisions the Middle makes the most favorable show- 
ing and that west of the Mississippi the least, while Topeka 
leads all the cities with an excess of 149°1 per cent and Los 
Angeles is at the foot of the list with a loss of 46°1 per cent. 
Notable additions are to be seen at Duluth, 92°2 per cent; 
Memphis, 53°3; Denver, 43°5; Galveston, 41°3; Kansas City, 
34°2, and Hartford, 33-9 per cent. 

On:the New York Stock Exchange the operations in shares 
for the week embrace a market value of $100,738,000, against 
$48,288,000 for the similar period a year ago. Pursuing our 
usual method of deducting two-and-a-half times these values 
from the New York totals, leaves as the exchanges arising 
through other business $494,509,258 and $429,550,538 respect- 
vely in the two years, or an increase of 12°8 per cent, 


WILLIAM ®B. DANA & Co., Publishers, 
102 William Street, NEW YORK. 
Post OFFICE Box 958. 
































































































































































































































Week Ending February 9. Week End’g Feb. 2. 
j ; ’ Titania aia 
| 1889, | 1888. | P. Cent. 1889. ‘P. Cent, 
ee $ ‘Coes RS | 
New York. seccscecseseees 746,854,258! 550,270,585 +485°6) 351,220,706; +466 
ales of — | 
Stocks.....++..-8hares.)| (1,835,824) (783,437) (+1343 £1,310,433) ae} 
Cotton weve ses pales. (523,8u0) | 65,400)! (—23°6 449,100)| (—24°7 
Grain.....0+- bushels.) (27,031,565)! (85,316,625: (—23°5 | (24,841,692) (—7°5) 
Petroleum...... --bbls.)) (8,045,000) (16,132,000), (—50°1 | (10,22u,000)) (—58°2) 
BOStOn....cce. cocccscecss) 92,136,324 82,059,442; +123) 89,551,206: +26 
Providence... ..seeeeee- 5,126,900 4,745,900 +7 466.000, —1'6 
r eee AT ER, 2. ¥2,.7387 1,6.57,474 +3: ] $13.24 —1'3 
New Haven........seeee:, 1,370,521 1,065,4¥5; +23°6 1 046,69 —14°5 
Soringfield.............. / 1,332,720! = 1,065,164) +25") 1,057,653 —5-0 
Worcester....ssee- eeeeee e 9~S8, 891 870,780 +136 ] 14,247 +11 5 
Portland....scssseceecere, 948.572 906,207; +4°4 49'Uv6 94 
Lowell........ «+ cecccces 61¥,239 537,080, +15°3 591,112 —$° 5. 
} —_—- — _——— 

Total New England...| 104,715,934; 92,892,638) +127} 100,309,182; +20 
Philadel ii scesesesone< } 63,977,174 52,869,235) +26°7 72,281,073 +16°7 
Pittsburg ccccce © cccccceee | = =11,412,085; 10,719,505 +65! 11,051,580 —4'@ 
Baltimore. eeeeeeeeeereeeee 12,528,753 10,423,807 | +2uU'2 13,652,190 +177 

Total Middie...........| 90,918,012} 74,012,547) +228) 96,¥64,848; +14°1 

eeereeeeeesaees 60,614,004 51 819,905 +17°0 55,559,363 —O 8. 
eeeeeee eeeeere 11,204,450 10, 79,30 ) +21 10,185.000 —37 
eee Ceeee ceees 5,222,1 4,002,071 +23 4 by ,U38, m3 —2°} 
eeoeeesees eree 4,538,473 4.2 5,107 +62 .084,8 +138 
eeee eoeoeeree 3.4 ~~ 37 2,830,947 +16 7 3,018,141 +10°1 
Geedeuaeses 2,001,457 2,498,446, —ly'd 2,272,104, +29 
eeereeee } 787,20 4 2, Li 6,50" —17 4 1,847,3C8 —2)° 1 

ec ccceee} 1, 635,88 1,406,046} +163) 1,571,596) +9 
ecosene! 673,818 511,392, +315 672,670; +289 

Total Middle Western; 90,982,242) 80,550,572; +12°9) 84,279,v89, _—1°2 

a weee.| 14,171,179; 15,486,896' —S5} 15,527,501; —0'8 
phar yg Ta eS 9:07 340 6,761,229) +342 8,05%,03 +25°3 
Minneapolis.... .....+.:! 3,172,714 3,180, —O°2 2,648,643 15°0 
3t. Paul. eee eeeeeeseeeenes 8,2¢ 5 024 3,7 8,197 —1 2°6 : 3,020,308) —19°3 
OURRINB. cccccce coccccccces | 9,743,126 2,351,6% +31°3 $,525,032' +133 
Denver. eee eeeeeeeee Ceeee 3,437,663 2,395,870 +43'9 8. 3 7,244| +53°6 
Dulutb....... @ coccsececce 2,315,164 1,204,621) +22 2,176,061; +4384°2 
3t. Joseph... 2. ---66.) 1,932,857) —1.368,5% —27) 1,133,254)  —23°6 
Los Angeles.... .....5... $14,5.0 1,519,005; —46"1 685,922; —53°1 
Wichita. ...+-- Ao crea 719,055 751,589} = —43 675,838, —108 
TOR csaves sd0dgeednece 13,249 266,008, +149°1 200,519, +15°7 
Sioux City*.......... pece| cecccccce col cocccececces ‘on 411,441) teeeee 

Total Other Westerp..| 42,559,776) 39,464,510, +75 40,922,368; +3°2 
at. Ee eeeee | 22.218,51C 18,625,135) +2°2 16,102,445 —9°0 
New Orleans........++++- | 14,430,028) 11,584,951; +246) 11.519,194) =—3°G 
Louisville......... etecces | 7,233,990 6,272,157) +155 7,503,485! —7°6 
Memphis... ..... nimaaedinie 3,330,547 2,104,4¥5) 9 +55°3! 2,423,591 +23°1 
Richmond..............:. | 211141348) 1800;000, +4175) = 21193,192) +185 
Galveston............ me ' 1.347.982! 950,522! +418) 1,444,133} +519 
NOrfOlk.......00 ceeeeeee 1,' 06,422) 841,472) + 19°6} 862,255, = —0'S 

Total Southern........ i5812,127| 42,478,762, +14%| 42,628,297) —2'8 

} j } 

Total all......sse-esee. |1,124,342,369) 879,669,897) — +27°8 1,018,825,448) +55 

Outside New York...... | “377.98°.111) “S29.899.859 ~ 14-6 865,101,482) +3" 





* Not included in totals. 


The returns of exchanges for the five days, as received by 
telegraph this evening, exhibit a decline from the aggregate 
for the corresponding period of last week, but compared with 
the tive days in 1888 there is a gain of 29°4 per cent. Our 
estimate for the full week ending February 16 indicates an 
increase over a year ago of about 25 per cent. Messrs, R. G 
Dun & Co, report the number of failures for the week ended 
to-night as 289 (243 in the United States and 46 in Canada), 
again-t 303 last week and 272 for the same time a year ago, 





















































Week Ending February 16. Week End’g Feb. 9. 
Returns by Telegraph. 
18&9. 1888, P. Cen!. 1839. P. Cent. 
z t g 

New York.......c.cccess.| 583,108,635; 426,008,420) +36°9} 624,083,160) +36°4 
Sates of Stock (shares)....| (1,421,784) (446,915)}(4+218°1) (1,599,650 | .+134°6) 
BOStORD ..oe ccccce. ccccsccs 76,005,734 70,488,080 +78 77,922,114 +145 
Philadelphia eeccee 52,216,493 46,605,177} +1271 56,486,791 +26°0 
Baitimore.,... sccccceceses 10,108,497 8,756,819] +16°5} . 10,901,474, +22°4 
CHICAZG. .cc0e eecscccccces 51,294,000 43,391,000; +18°2 51,309,000! +183 
St. LOUis...e. eeceesseeeee| 15,842,247) 14,414,158 +99) 16,401,395 +3°1 
New Orleans..... sess 9,997,150 8,345,769} +198) 12,578,924) +35°7 
Total, 5 days......... “798,692,759 618,009,453} +294] 849,673,891} +312 
Total full week......| 962,961,8&9| 755,710,517) +27 4/1,013,088,320} +30°3 
Balance Country®........| 113,894,108; 99,476,884) +14°5! 111,104,167 +9°4 
Tuval week, all....... 1,076,855,.967! 855,157,401 +25°0.1,124,192 487 +278 





* For the ful’ week based on last wee''s returns, 
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THE FINANCIAL SITUATION. 
The money market has again reverted to the easier 


tendency and condition which had prevailed since the 


new year began up to last week. That reaction of last 
week was due to a temporary local influence, referred to 
by us the previous Saturday, being aided by concurrent 
and subsequent Treasury accumulations. The Treasury 
took out of the market nearly a million dollars net the 
closing seven days of January and about 24 million dol- 
lars the following week; during the same period there 
was a special movement of currency to Philadelphia and 
Boston, the former due probably to the South Pennsyl- 
vania arrangement and the latter supposed to be con- 
nected with large loans on acertain railroad stock. This 
week the business movements of money have been more 
in the ordinary way, while the Government has been 
paying out currency in excess of its receipts—conditions 
which, added to a small inflow from the interior, have 
served to bring back the congested condition of the loan 
market. 

Yet the trade and speculative demand for money are 
getting to be more active, and will perhaps have a 
tendency to further expand when the uncertainty 
with regard to the financial head of the new 
Administration, so soon to begin, is removed. 
The large and increasing weekly clearings which our 
tables for the whole country have shown for some weeks, 
are indicative of trade expansion, which, if continued, 
ought at no distant date to reverse the interior 
flow of currency. Besides, a gold export movement is 
possible atanymoment. Yesterday the rates for foreign 
exchange were marked up one-half cent, in response to 
the more active money in London; and with our imports 
so large and exports diminishing, it is only reasonable 
to anticipate a considerable outflow of the yellow metal 
during the next four months, for nothing can prevent 
it except a free movement of securities. There is a 
little anxiety, which, by the way, we do not share, with 
regard to the course of the new Administration respect- 
ing bank deposits of Government surplus. A rapid 
drawing down of that item, even if done by purchases 
of bonds, would disturb loans and therefore disturb 
the monetary equilibrium. There is a vague idea in 
some minds that the Eastern and Western money mar- 
kets are distinct and separate, as wide apart as the sec- 
tions are geographically. A Western Secretary of the 
Treasury is much to be desired for that reason. It will 


. be educational. 


Altogether it looks at the moment, leaving out of the 
question Government operations, as if money, after the 
first of March, would be in such request to meet the ex- 
panding business requirements, as to change the ten- 
dency and raise rates. This week, as already said, 
the feature has been a condition of extreme ease. Bank- 
ers’ balances have loaned at 2} and 1 per cent, though 
the latter rate was recorded after the inquiry of the day 
had been satisfied; still the average has been barely 2 
per cent. With banks and trust companies, 2 per 
cent for call loans has also been the mini- 
mum. In time money, lenders are not disposed to favor 
long engagements; in fact short dates are sought, not 
longer than sixty days. This is in part due to 
the uncertainties we have hinted at above, and further 
to a belief that by April or May better long rates can be 
secured. Quotations now for sixty day loans are 3 per 
cent, for ninety days to four months 33 to 4 per cent, 
and for five and six months 4 to 5 per cent; the inquiry 
is chiefly for long engagements. Commercial paper is 





again in good demand, and while some banks are entirely 
out of the market, others, and among them a few that 
rarely buy paper, are purchasing largely. Rates show 
little change. Sixty to ninety day endorsed bills 
receivable are 4 per cent, four months’ acceptances are 
44@5 per cent, and good single names having from four 
to six months to run are 5@6 per cent. The supply of 
paper is fair for the season. 

Money in London has taken a marked turn for the 
better. Not that there has been any change in the 
Bank rate, but the open market shows a decided upward 
movement, coming very near the official minimum, 
discounts for sixty-day to three months’ bank bills 
being yesterday 2% per cent. ‘This rise is due to 
active business throughout Great Britain, continued 
large absorption of capital for new undertakings, and 
the renewal of the shipments of gold. With regard to 
the latter a special cable to us states that the Bank of 
England’s loss of bullion, which for the week is report- 
ed to be £243,000 net, was due to exports principally 
to the Cape of £615,000, to receipts from the inte- 
rior of Great Britain of £271,000, and by foreign 
arrivals of £101,000. Thus it will be seen that the ex- 
port was large and the import small, a good part of the 
export being drawn from the interior. This drain it is 
thought will force the Bank minimum up again, and 
some of our bankers expected arise this week. What 
will be done in that particular, will no doubt depend 
somewhat upon the course of foreign exchange here. 
The outflow cannot be permitted to continue, unless an 
equivalent supply can be obtained from some quarter, 
and the most likely source at this time of the 
year is America. On the Continent there seems to be 
no corresponding increase of activity; at Paris, the open 
market rate is 2} per cent, at Berlin 12 per cent, and 
at Frankfort 12 per cent also. The Bank of France 
gained £65,000 gold the past week, and the Bank of 
Germany shows an increase of about £274,000 since last 
report. 

Our foreign exchange market, though dull, has been 
firm all the week, and yesterday the rates were marked 
up a half cent to 4 87 for long and 4 893 for short. The 
inquiry from importers has been insignificant, but from 
bankers it has been better, said to be to remit for stocks 
sold for London account, principally Chicago Burling- 
ton & Quincy and Illinois Central, the decline in which 
in our market seems to have induced unloading by 
Europeans. There has also been some transfer of capi- 
tal by bankers, who find that they can get more 
remunerative rates in London than they can in New 
York. Commercial bills continue scarce, notwithstand- 
ing the large shipments of cotton. We hear of a check 
in shipments at New Orleans, because of the higher 
freight rates there. 

Norfolk & Western has issued this week a very full 
preliminary statement of the 1888 operations, contain- 
ing income account, traffic statistics and balance sheet. 
The road has been doing remarkably well in recent 
periods, so it is hardly necessary to say that both gross 
and net earnings are the largest in its history. For 
1888 the improvement in the net is relatively much less 
than in the gross, yet after meeting all charges and pay- 
ing 14 per cent on the preferred stock, a surplus of $418,- 
558 remained on the operations of the 12 months. With 
another dividend of 14 per cent a surplus balance of 
$88,558 would still remain. In other words, a trifle less 
than 3} per cent was earned on the $22,000,000 of pre- 
ferred stock. As this preferred stock constitutes the 


‘bulk of the total stock (the common stock, contrary to 
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the usual practice, being much less than the pre- 
ferred, or only $7,000,000) this must be regarded as a 
very favorable showing, for on 29 millions of stock 
$748,558 was earned over and above all charges. Yet 
the company realized an average on its freight tonnage 
of only about 5? mills (5°77 is the actual figure) per ton 
per mile, a further heavy decline having occurred in 
the late year. It is not so long ago that on 
a rate less than six-tenths of a cent per ton 
mile a road would not have been expected to 
earn its ordinary fixed charges. We have many times 
called attention to the fact that the efforts of the Nor- 
folk & Western managers have been directed to building 
up the local traffic of the road, but with each succeeding 
year the results of that policy become more and more 
marked. Thus in 1888 there was a further increase 
of 29 per cent in local freight and of 39 per cent in local 
passengers ; so that against 382,000 local passengers 
carried in 1886, the number in 1888 was 744,000, while 
in the same period the freight movement has increased 
from 1,266,000 tons to 2,354,000 tons—that is, in two 
years the local business, both passenger and freight, has 
nearly doubled. If we compare with 1884, when only 
660,000 tons of local freight were moved, the volume of 
the tonnage now is over 34 times as great. During 
1888 the rolling stock was increased by 24 engines, 11 
passenger cars, 63 caboose and 1,478 freight cars, and 
still the reports are that the company has more business 
than it can handle. 

The stock market this week has shown the same char- 
acteristics as in other recent weeks, only that some of 
the features have been a little more strongly developed. 
There has been great strength in the general market, 
offset by increasing weakness in some of the Western 
stocks. Burlington & Quincy, [llinois Central, and in 
minor degree also Rock Island, have steadily and sharply 
declined, the fall in the first two stocks amounting at 
one time to 10 points from the price at the beginning 
of the month. The bad December statement of earn- 
ings by the Quincy, and rumors (subsequently proved 


unfounded) that the next quarterly dividend 
was to be passed, were in part responsible 
for the break, but the chief and potent cause 


was the antagonistic attitude assumed by the managers 
of both the Quincy and the Illinois Central towards the 
proposed presidents’ agreement. This was interpreted 
very unfavorably to the stocks of those roads, and invest- 
ors and speculators alike signified their appreciation of 
the course pursued by dumping their holdings upon the 
market. Ordinarily the fall in such high-class and 
high-priced stocks would have produced a serious col- 
lapse in the general market. As it was, outside of the 
grangers there was hardly a trace of weakness, and 
certain special stocks actually manifested a contrary 
tendency, and sharply advanced. Such a state of things 
evinces great confidence in the prospect upon the part of 
the public, and also shows a disposition to buy properties 
not affected by the demoralization in the West—a disposi- 
tion which has been lacking heretofore. 

The following statement made up from returns 
collected by us gives the week’s receipts and shipments 
of currency and gold, to and from the interior, by the 
New York banks. 




















Week ending Feb. 15, 1869. Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks Movement. 
Gnd. cnat cede cubaciotinnsneeseed $1,976,000 $1,201,000 Gain. $775,000 
Ctitiiiedtekdniectinbkbteebenedanbed  ~ sadecaen 404,000 ‘|Loss. 404,000 
Total gold and legal tenders....! $1,976,000 | $1.605.009 (Gain. #371,000 











~ With the Sub-Treasury operations, the result is as 
as follows. 
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Week ending Feb. 15, 1889. Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 
Banks Interior Movement, asabove| $1,976,000 $1,605,000 iGain. $371,000 
Sub-Treasury operations............ 11,900,000 10,400,009 ‘Gain. 1,500,000 
Total gold and legal tenders....| $13,876,000 |! $12,€05,000 Gain. $1,871,000 














Bullion holdings of European banks. 



































Feb. 14, 18€9. Feb. 16, 1888. 
Ranks of 
Gold. Silver Total. Gold. Silver. Zotal. 
£ £ £ £ £ £ 
England....... 21,718,762] .......... 21,718,762) 22,128,393) ......... 22,126,393 
France.. ...... 40,268,288 49,123,263! 89,391,546) 44,512,168 47,655.789| 92,166,957 
Germany..... 30,208,334) 15,101.66; 45,305,001 | 28,460,667 14,080,333] 42,541,000 
Aust.-Hung’y; 5,896,000 15,528,00' | 21,424,00'| 6,681,000|14,635,00' | 21,316,000 
Netherlands..| 5,002,000) 7,865,00( | 12,457,000: | 4,352,000) 8,209,00' | 12,561,00u 
Nat.Belgium.| 2,616,000, 1,308,001; 3.924,00'' 2,741,000! 1,571,00| 4,112,000 
Tot. this week 105,794,379) 88.425.9 9) 194,220,308) 108,873.228 85,952,122! 194,825,350 
Tot.prev.w'k. 105,863,301/*8, 142,978 163,506,279 107,703, 786|85,635,.829) 193,339,615 





j= The return forthe National Bank of Italy is this week and will 
hereafter be omitted from our table. The figures can no longer be 
a their suppression being generally ascribed to Governmental 
nfluence. 





THE BURLINGTON’S PAMPHLET AND THE 
PRESIDENT’S AGREEMENT. 


The most cheerless, depressing pamphlet* we have 
read for a long time, is one which has found wide circu- 
lation this week, containing what are said to be sample 
letters received by the Chicago Burlington & Quincy, - 
and the replies to these letters made by its officers. 
One aged widow. with a little Burlington stock as her 
sole dependence; a man who declares himself as ‘‘ too 
old to earn his living,” and yet if his dividends stop he 
will be ‘‘left almost penniless;” a larger and richer 
stockholder less dependent but equally anxious;—these 
are picked out for publication from among quite a 
number of letters addressed to the leading officers, 
‘‘ officially or otherwise,” expressing great fear and 
earnestly begging for a word of promise or a hint as to 
future prospects. 

No doubt such letters make a dark enough picture as 
they stand, but far more depressing are the official 
answers sent. Not a ray of hope can we discover 
in either of them, although we have read and re-read 
them very attentively. In fact the whole tenor of the 
replies is that unwise railroad building and legislation, 
and the competition which both encourage, are the cause 
of the situation, and that there can be little use for 
effort to correct existing evils so long as our statutes 
remain unchanged. ‘To be sure, Mr. Forbes, Chairman 
of the Board of Directors, does refer to the strike and 
say that the company the coming year ‘‘is compara- 
‘* tively safe from that danger;” but he gives no encour- 
agement of any special improvement until the “laws 
‘‘under which we are now suffering” are amended, and 
‘“common justice and common sense resume their sway 
‘‘in the halls of Congress and in the State Legisla- 
tures.”” Mr. Perkins, the President, seems to lay the 
responsibility solely upon competition; and as the right 
of pooling has been denied to railroads by Congress, he 
too sees no relief, but assumes that ruinous competition 
must continue, with no reasonable hope for permanency 
in rates. ‘“‘No doubt,” he says, ‘‘we shall go on 
‘‘ floundering in the dark until some new Adam Smith 
‘‘comes to show us that the supreme national laws of 
‘‘trade apply to all trade, not excepting railroads.” 
Neither of these letters says a word about the Inter- 
State Association of Railroad Presidents now being 
formed; not a word of comfort or encouragement is 
drawn for these distressed stockholders from the fact 
that the preliminary agreement has been in successful 
operation nearly two months; on the contrary, Mr. 





*It appears by an endorsement on the pamphlet that these letters 
were published in the Boston Daily Advertiser of January 25, 1889, but 
they escaped our notice there. 
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Perkins dashes any possible hope which a knowledge of 
that effort might have encouraged some troubled stock- 
holder to entertain, by saying in substance that ‘‘ under 
‘‘the law” it is no easier for the railroads to maintain 
rates by agreement than it is for Europe to disarm by 
agreement. 

These letters have a special significance in connection 
with the reports which have been current during the 
past week that the present attempt to establish rates 
was going to prove futile because of the opposition of a 
very few roads, chief among which was the Chicago 
Burlington & Quincy with its other half the Chicago 
Burlington & Northern. In fact, rumor has it that the 
President of the latter has been to Boston this week to 
get his orders as to signing the agreement, and has come 
away determined not to sign it. To judge fairly of 
such action, one should remember that this Association 
which is seeking signatures is simply a large majority of 
our leading roads desiring to make the best of the situ- 
ation as it is, until the law can be changed. The plan 
agreed upon was adopted after mature deliberation at a 
conference attended by a large number of the ablest rail- 
road managers in the country, among which were the Pres- 
ident and a director of the Burlington & Quincy. Hada 
more promising scheme been proposed by any one it 
would have commended itself to those gathered there, 
and have been as heartily supported. The only question 
is then, whether this effort to harmonize discordant inter- 
ests shall be put into operation, and those poor stock- 
holders have a chance, or whether the roads, regardless 
of the owners’ interests, shall fall back on Mr. Perkins’ 
idea of general competition and survival of the fittest 
until the laws can be changed? 

We presume the real reason for the Burlington’s oppo- 
sition, if it dared to state it, would be found in its 
‘‘ Northern ” venture. That road cannot stand alone; it 
has noconsiderable local business, and, in fact, no through 
business except such as its connection with the parent road 
gives it, on which the rate for its part of the haul can be 
fixed at any portion of the total rate the Burlington sees 
fitto grant. ‘The earnings of the two roads for December, 
published this week, have suggested that perhaps the 
share of the Northern was made needfully large during 
that period. Examining the history of the enterprise is 
an instructive study now, for the Burlington’s distressed 
condition is very far from a riddle. In the light of the 
facts as they have developed since August, 1885, when 
we wrote an article (CHRONICLE, Aug. 29, 1885, page 
231) entitled ‘‘ The latest manifestation of the parallel- 
ing mania,” there can be no room at all for question. 
It was at that time that the Burlington announced its 
determination (theretofore merely a rumor) to aid in 
the construction of the Northern road to St. Paul. Say 
what one may with regard to other contributing causes 
for the present situation, it is impossible to read the 
article we have referred to (which by the way was simply 
a full recital of the facts affecting, and the surroundings 
which would be affected by, the Burlington’s new enter- 
prise) without being convinced of the fatality of the 
Burlington’s course. 

Recall the situation of that day. Financial interests 
had just been experiencing the distressing West Shore 
incident. With its settlement, then almost achieved, 


discord had been well nigh eliminated from railroad 
circles, while the teaching of that contest and disaster 
was so fresh in mind that it would seem as if the bold. 
est of men ought to have hesitated before entering upon 
another such a work. Yet with these surroundings, 
and under these conditions, the Burlington’s paralleling 





scheme was begun, and being begun it set in motion and 
gave a certain kind of excuse for a species of cut-throat 
railroad building which in rivalry and extent has never 
had its like in this country. May not the Burlington, 
therefore, be said to have been the originating cause 
of the troublesome railroad problem which confronts 
us to-day, and hence should not an application to 
join in an effort to rectify the situation appeal to it 
with special force ? Besides, the effect on its own con- 
dition of the competitive survival theory calls loudly for a 
halt. The last week of August, 1885, whenthe Burling- 
ton announced its ‘‘ determination,” its stock—although 
that was a period of general depression—sold as high as 
134; and in November, 1886, when the Northern road 
was opened, the range was 138 and 141 and even higher 
the next few months intervening before the new free 
lance was in working order. Since that point was reached 
the course of the quotation for the Burlington property 
has been almost steadily downward, touching, as we all 
know, at one time this week 99. Some may claim 
that the more recent change is owing tothe strike. 
That is so only in a minordegree. A strike is a tempor- 
ary affair which any road otherwise in healthy condition 
quickly recovers from; but a situation in which hostility 
with one’s neighbors is a necessity of existence, as is the 
case with the Burlington’s protegé, and on that account, 
with the Burlington itself, cannot be recovered from 
until the thorn is removed or its influence in some man- 
ner neutralized. 

One other thought Mr. Perkins’ letter suggests. His 
first statement is a protest against the idea of the com- 
plaining stockholder that subordinate officials of the 
road are running a mad race to see who “can first 
‘‘destroy his property.” In reply, Mr. Perkins says 
that ‘‘if there is any blame to be attached to railroad 
‘managers, it belongs, I think, to the head and not to 
‘*the subordinates. I am certainly responsible for the 
‘‘management of the Chicago Burlington & Quincy, 
‘‘and if that management is bad or unsatisfactory, I 
‘and not those under me must shoulder the responsi- 
‘‘bpility.” All this has an air of generosity and self- 
abnegation. But it simply conceals the real issue. There 
is a view in which “subordinate officials” have done 
much harm, and which the Presidents’ agreement among 
other things is intended to remedy. It is very true that 
these subordinates are not in one sense ‘‘ to blame” for 
even this, since the ‘‘ heads” could have prevented 
a practice which has only grown up _ through 
their permission. So far Mr. Perkins is correct. But 
to us his statement seems disingenuous, because though 
correct in the letter, in spirit it is not. Every railroad 
manager knows that the ease with which rates are 
changed by traffic agents, on mere suspicion, without 
full inquiry and without full consultation with the 
‘cheads,” contributes to their instability. This un- 
restrained action by them has produced a chronic state 
of insecurity, often precipitating rate wars. It isa 
system grown into railroad practice, only because dis- 
honesty and cheating and disregard of agreements is 
assumed to be the normal state of railroad manage- 
ment. The service the railroad has to sell is, as Mr. 
Perkins states, a commodity which cannot be stowed 
away and kept for a better market; so when, for 
instance, a road has empty cars going west to get corn 
to bring east, the traffic agent does not stop to see what 
agreement is in force, but he sells that space at any 
price he can get. 

Is such a practice, is such a power as that in the hands 
of subordimates, consistent with stable rates ? 
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HOW THE NORTHWEST AND THE OMAHA 
HAVE FARED. 

Never has there been so great desire to see the results 
of operations on the railroad systems west of Chicago 
as at the present moment. Therefore the figures which, 
according to our practice for a great many years 
past, we present to-day in relation to the St. Paul & 
Omaha and Chicago & Northwestern will be more than 
ordinarily welcome. As is known, while both compa- 
nies are controlled in the same interest, the fiscal year 
of the Northwest ends May 31 and that of the Omaha 
December 31. 

In the ordinary course, the report of the Omaha road 
for the calendar year will not be ready for some weeks. 
It is possible that it may be delayed beyond the usual 
time—at least that would be quite natural considering 
that the company had a fire in its Western office, 
destroying we believe some of its records, and thus it may 
be more difficult to prepare the usual statistics contained 
in the annual pamphlet report. Gross earnings are 
given out regularly each month, but nofhing has been 
published as regards the net results for 1888 beyond the 
statement for the first six months contained in our issue 
of October 6th. This statement for the first half of the 
year we are now able to supplement by the’ following, 
giving the gross and net earnings by months for the 
second half of the year. 





















































St. Paul & Omaha. 1888. 1887. | Ine. or Dee. 
July. > | $ | $ 
Grosa earnings...............-. 550,630 561,035, Dec. 10,405 
Expenses...... suauqnsedancoes | 392,063, 370,651 | Inc. 21,417 
Net......20. cececeseeeeseee, 158,562 190,284.Dec. 31,822 
Augqust. | | 
GPOss8 CANINES ... .....ccccce. 605.508 | 591,798 Ine. 13,710 
Expenses.... .... tsiaenciininiinaaaiade | 411,632 408,473) {ne. 3,159 
ee nn aE 193,876 183,325 Inc. —-:10,551 
Septem ber. | | | 
GrOss CArMiINGB.... ......00--0- 650,801 701,768 Dec. 50,967 
PEE euccees seeseens ccocee 423,966, 424,013) Dee. 47 
Be Riccessoussece connceossocs 226,835 277,755 Dee. 50,920 
Oc!ober. | 
Gross Carpings......2. cccccces 741,748 775,558 Dec. 33,810 
PRSUE accesses sossoscoosence 439,514 442,881 Dec. 3,36 
eh snnitnicesniasiiniinnsireneintn 302,234| 332,677.Dec. 30,443 
November. 
GP 183 CATNINGS.... ....cccccees 615,790 718,548) Dec. 102,758 
PE ccecccccees coeccoecss 388,966 436,486 Dec. 47,520 
Peieddenesosete c¢crceuteons 226,824 282,062 Dec. 55,238 
December. | 
GAP °OS COTMIMES. cco ccccccccccss 457,576 599,165 Dee. 141,589 
PP ceccene cocwccosescncs 349,393) 472,482 Dec. 123,089 
EEE 108,183) 126,683 Dec. 18,500 
Siz Months. 
GOSS CAPMiIDGS.....cce sccccce 3,622,053) 3,947,872 Dec. 325,819 
MEE MOMsOSocacccce cocccsccccccce| BO eee 2,554,986. Dec. 149,447 
ae 1,216,514' 1,392,886. Dec. 176,372 











From this it appears that the company did very much 
better in the Jast six months than in the first six 
months. In fact, all things considering, the statement 
is a remarkably good one. Barring the month of 
August, the net has declined every month as compared 
with the previous year; the total falling off, however, 
for the half year is only $176,372, against $371,698 in 
the preceding half year. The loss in the gross is 
$325,819, but has been attended by a decrease of 
$149,447 in expenses, and it is on this account that the 
decline in the net is comparatively sosmall. The bulk 
of the saving in expenses was effected in the last month 
(December), and the net result for that month will 
occasion surprise. With a loss of $141,589 in gross 
earnings—the largest falling off for any month of the 
year—the net has decreased only $18,500, owing toa 
reduction of $123,089 in expenses, Hxamination shows, 





| 


however, that the December expenses in 1887 had been 
extraordinarily heavy, the total standing at $472,482, 
against $300,670 in 1886, and $240,847 in 1885, so that 
a return now to figures more nearly normal was not 
only natural but to be expected. As it is, the 1888 
expenses for the month are $108,000 in excess ef those 
for 1885, with the gross earnings slightly less. 

Uniting the results for the last half with those of the 
first half of the year, we get the following interesting 
exhibit covering the full twelve months. 
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St. Paul & Omaha. | 1888. 1887. | Inc. or Dec. 
12 Mos. enting Dec. 31. | $ ae 
GHPOES GRREEEME. cccccecccscscess | 6,414,422) 6,940,873) Dec. 926,451 
BERENS . cco scnedeccesoceseccs | 4,655,234) 4,633,615\|Ine. 21,619 
Net earnings... .....-.. ----..! 1,759,188} 2,307,258'Dee. 548,070 


Thus for the year expenses were slightly heavier 
($21,619), and the gross having diminished $526,451 
the net is $548,070 less than in 1887. Gross in the 
previous year had increased no less than $787,000, so 
the falling off of half a million in 1888 is perhaps not 
very remarkable, but the expenses are the largest ever 
reached in any calendar year, and hence the net is 
smaller than fora long time past. 

Having the net earnings, it will be interesting to go 
one step further and consider them in their relation to 
charges and dividends. The company reduced its last 
semi-annual dividend on the preferred stock to one per 
cent, making with the three per cent paid out of the first 
half year’s earnings four per cent for the twelve months, 
against six per cent paid out of the 1887 earnings. With 
reference to the fixed charges for rentals and interest, 
these have not varied much of late years, the net amount 
for 1887 having been $1,388,699, for 1886 $1,390,630, 
and for 1885 $1,376,596. The company reported to the 
Stock Exchange last July that it had sold $492,000 of 
its consolidated 6 per cent bonds. ‘The interest on this 
amount of bonds would be $29,520. If, therefore, we 
add $30,000 to the 1887 charges it would seem as if we 
could not be very far astray. It is possible that the 
premium on the bonds sold (they are quoted at 121@122 


7}on the Exchange) may affect the result somewhat, but 


we make no allowance for it. There remains only the 
item of cash received from land sales to be considered. 
We have nothing to indicate what this amounts to for 
the calendar year, but for the twelve months ending 
June 30, 1888, the total was much less than that reported 
for the calendar year 1887 in the company’s annual 
report. Taking the total for these twelve months as 
furnishing the latest figures that can be obtained, and 
calculating the charges for interest, &c., as above, the 
following would be the outcome of the year’s operations. 
It should be distinctly understood that the statement is 
not official in the particulars mentioned, being merely 
an attempt on our part to furnish an idea of the proba- 
ble character of the forthcoming report. 























St. Paul &d Omaha. 1888. 1887. Ine. or Dec. 
Oalendar Year. $ $ $ 
Net earnings.......... -.-. 1,759,188 2,307,258 (Dec. 548,070 
CID coccncse coccecoces *1,418,699 1,388,699 jiIne. 30,000 
Ee 340,489 918,559 |Dec. 578,070 
Cash from land sales...... 565,260 654,501 |Dec. 89,241 
, ET ee a 905,749 1,573,060 (Dec. 667,311 
Dividends on pref. stock..|(4%) 450,272 |(6%) 675,408 |Dec. 225,136 
BR. n ccc cane «oooe 455,477 897,652 |Dec. 442,175 








* Taken same asin year preceding, with $30,000 added to represent 
new bonds sold. 
+t Amount for 12 months ending June 30, 1888—latest figures to hand. 
The most interesting point disclosed by this exhibit 
is, that notwithstanding the great falling off in net 
earnings, the company on the charges given had a 


balance of $340,489 from the ordinary operations of the 
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road, out of which to pay the $450,272 required for the 
4 per cent dividends on the preferred stock ; it is pos- 
sible that the official statement will be even better than 
this. Counting in the income from land sales, there is 
$905,000 with which to pay the dividend, and the 
surplus remaining above the 4 per cent actually paid 
stands at $455,000, against a surplus of $897,000 above 
the 6 per cent dividends in 1887. 

As regards the Chicago & Northwestern, since the 
company’s fiscal year ends May 31, the results for the 
first five months possess little interest, as they were 
included in the last annual report. In the following, 
therefore, we give simply the figures for December and 
the seven months to the end of December. It is proper 
to say that part of these figures (though not in this 
form) have already been published by Messrs. Dow, 
Jones & Co., in their daily circular, their statement 
having evidently come to hand a little earlier than ours. 
































Chicago & Northwestern. _1888. : 1887. Ine. or Dec. 
December. ~ | > 
GEE noo «eececncsese 1,940, 627) 2,191,563 Dec... 250,936 
lll a RET te / i] (159, 953 1,318,906 Dec... 158,953 
566 GREENER. coe cecccoeses | 780, ova 872,657|Dec... 91,983 
June 1 to Dec. 31. | 
GOSS GATBEREB coc. cocccccecces! 16,642, 523, 17,507,106| Dec... 864,583 
PE intcihteanes seusenmeness 10,109, 044. 9,627 sr ante - 481,722 
TO ci coieatiaiieathaciith sided 6,533,479 7,879,784 Dec... .1,346,305 








As in the case of the Omaha, expenses were largely re- 
duced in December, and on a loss of $250,936 in the gTOSs. 
the decrease in net is only $91,983. For the seven months. 
of the fiscal year, however, expenses are nearly half a mil- 
lion heavier than in 1887, so the net shows a falling off 
of $1,346,305. Western railroad affairs are unsettled yet, 
but it is not impossible that some part of this loss may 
be recovered in the remaining five months. The result 
in the same five months last year was certainly as bad 
as it well could be, net standing at only $2,146,975, 
against $3,250,675 in the corresponding five months of 
1887, and this of course increases the chances of an im- 
proved exhibit. 

There is one other point worth considering. The 
company has not reduced its dividends. Were the earn- 
ings sufficient to meet those dividends? The follow- 
ing, covering the results for the calendar year, furnishes 
the answer to this question. In addition to the 1888 
figures we also give those for 1887 and for 1884, the 
latter having been a poor year like the last. 






































; Twelve Months Ending December 31. 
Chicago & Northwestern. 

1888. __ 1887. | 1884. 

Miles of road end of year..... 4,250 xe 3; — 
Gross earnings................ 25,832,975 | 27, 140, 725 | 23, 491 898 
Operating expensesandtaxes 17,152,521 | 16 010,266 14,099, 939 
Ee 8,680,454 11,130,459 | | 9,391,959 

Charges— | 

Interest (less credits)......... 5,275,258 5,165,048 | 4,707,290 
i ntetiiiiiainitidieeesel: ieee Eh .. nmimpetenin 080,832 
Sabine Tams... ccccccosces 58,000 58,000 | | ate kei 
Ne ee ea 5,333,258 ! 5,223,048 |» 5,788,122 
Balance for stock............. 3,347, 196 | 5,907,411 3,603,837 
SE niede tunuhiine deme :.| 3,430,079 _ 8,462,142 | 3,464,917 
IE, citeiittininitiitaicwensn —82,883 | 2,445,269} 138,920 
Funded debt December 31....| 105,120,500 | 101,077,500 89,960,500 








NOTE.—Dividend payments above cover 7 per cent on preferred and 
6 per cent on common for 1888 and 1887, and 8 on preferred and 7 on 
common in 1884, 

Hence the company, though losing $2,450,000 in net 
income (as compared with the previous calendar year), 
earned the dividends substantially in full, the deficiency 
being less than $100,000. And this is independent of the 
receipts from land sales, which in the twelve months 
ending May 31, 1888, reached $491,613, besides which 
the trans-Missouri lines (not included in any of the 
above returns) on their own operations had in the same 








twelve months earned a surplus of over $100,000. Al- 
together, both the Northwest and the Omaha make an 
excellent showing for a year of unparalleled depression 
in railroad affairs in that section of the country. 

RAILROAD GROSS EARNINGS IN JANUARY. 

As foreshadowed by our preliminary figures last week, 
the exhibit of gross earnings for January is quite favor- 
able. There is a gain of $2,309,922 over the same 
month last year on the 118 roads embraced in our 
table, and there are only 25 roads altogether which 
show a decrease. This year’s results are based on a 
larger extent of road, but the increase in mileage is 
only 4? per cent, whereas the increase in earnings is 92 
per cent. Two roads have very large amounts of gain, 
namely the Northern Pacific $400,000, and the St. Paul 
over $200,000; still, even with these omitted, the result 
would be satisfactory. 

As contrasted with a year ago, the conditions this. 
year were on the whole much more favorable. Take 
first the weather. ‘This constituted a serious drawback 
to railroad operations in January, 1888, both in the 
East and the West, several snowstorms occurring during 
the month. In contradistinction the weather the pres- 
ent year has been exceptionally mild, not a single case 
of interruption from snow blockades having come to 
our knowledge. Then also last year the roads in the 
Northwest and Southwest were at war, with rates at 
very low figures and tending still lower. This year there 
has been peace; the presidents’ agreement has not yet 
been signed, but rates have been well maintained every- 
where since the first of January. Another unfavorable 
circumstance existed a year ago. We refer to the 
abstention from work by the miners in the anthracite 
coal regions. It will be remembered that besides the 
strike in the Lehigh region, which had been in progress 
for some time, a strike prevailed in the Schuylkill 
region at the mines of the Philadelphia & Reading. 
There were no strikes this year; as our table, however, 
does not contain any of the Jarge or important coal 
carriers, the matter perhaps is not of very great moment 
in this review. 

There have been some other advantages in favor of 
the current year. The month contained one less Sun- 








| day, and consequently one working day more, than the 


same month of 1888. Besides this, there was a heavier 
movement of cotton and of grain. In the case of the 
latter item, the improvement is very slight, and only 
special roads have shared in it. But in the case of 
cotton, the increase in volume has been very decided, 


as the following table in our usual form will indicate. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1889, 1888, 
' 1887, 1886, 1885 AND 1884. 






































January. 
— isso. | 1888. | 1887, { 1886. | 1885. { 1884, 

Galveston... .... pales..| 65,190] 47,422] 66,419 54,647] 32,890) 61,288 
El Paso, &. .... ...... i «= gkeewnl ‘sucdech . eusese 407 885 
New Orleans...... ....-. 246,664; 190,813) 273,789) 206,498] 183,631] 173,775 
eT: saat 87.178| 28,458] 31,146, 46,041] 29,435) 22,795 
a ciiin shies 2,809) J ma 4,498| 6,838, 12,922 4,568 
iiss dali 75,373| 61,371; 61,030| 4,857| 52,608 47,507 
Brunswick, &€... ...... 30,515} 7,166, 2,574; «1,861 756 492 
Charleston ...... ss... $8,563; 80,389, 26 '966| 23,817| 32,808} $1,685 
Port Royal, &C.. ...... 3,028 965! 1,420 1,216 829 1,615 
Wilmington ....... ...++- 11,542| 10 065, 11,625, 7,378! 7,427 6,538 
Washington, &c.. ..... 1,303 674) 271 948 1,461 568 
Norfolk... seseseeesee-] 58,670] 42,078, 58,082) 46,931) 55,049/ 67,702 
West Point, &¢....... 65,800] 52,027, 37,122) 24,180} 18,857] 14,908 
ee 44,865] 474,765' 574,942 480,012) 429,268| 428,861 











Thus the receipts were 644,865 bales this year, against 
only 474,765 bales last year, being an addition of 170,100 
bales; besides this, the gross movement overland 
reached 222,688 bales, against 160,234 bales, or an 
increase of 62,454 bales. 


Altogether, therefore, the 
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movement was 232,554 bales in excess of last year. Not 
only, however, was the increase large, but it was gen- 
eral, every one of the ports, as will be seen, showing 
augmented receipts as compared with last year. 

In the grain receipts at the West, the increase in the 
aggregate, as already intimated, is quite small. Taking 
all the cereals together, the total at the nine leading 
lake and river ports foots up 23,473,622 bushels for 
the five weeks ended February 2 in -1889, against 
20,811,034 bushels in the corresponding period of 1888. 
But the receipts of flour were only 596,118 barrels, 
against 1,007,361 barrels, and allowing for this falling 
off, the combined total of flour and grain as expressed in 
bushels would not be very greatly different in the two 
years. Here is our usual table. 

RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED FEBRUARY 2, 
































Flour, Wheat, Corn, Oats, | Barley, Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
i ciddudsadnaos 804,273 567, ee 4,314,285) 2,053,411) 1,533,517) 152,802 
Dis  ncenanccdae 679,711 787.6 8,325,448; 2,764,058 1,230,190 121,282 
Milwaukee— 
Rigg 131,727 456,590 195,530 220,000 806,350 36,409 
Ss aga 125,930 539,813 80,820 154,000'» 390,340 ¥9,044 
i TES 74,306} 141,247) 5,202,650] 788,550, 205,527] 19,250 
SCR 68,296 241,656) 2,443,660) 1,071,465 184,260 16,572 
Toledo— 
I 10, 832) 169,402 296,637 34,218) 7,040 3,524 
ne nee ra 18,777) 186,277 165,222 23,071) 8,946 9,626 
Detroit— 
TTT, 10,989 211,633 311.2 31,106 AR: 
1888........0402242/ 19,136) 200,037) 29, Sid 71,646) 103,210|  ........ 
Cleveland— | 
Ripe ITS 26,444 206,276) 72,488! 119,565 $4,814) 3,€95 
BEL. dct eltcaite, 17. 260: 169,832) 108,635, 157,315 46,322) 147 
Peoria— | 
ET 8,020 76,500 1,188,450, 674,000 121,200: 59,300 
TRS s; 251 88,500, 1,571,700 1,243,400 115,200: 58,300 
Duluth 
cd: ¢ ettiincens 29,527 455.707! ceces sel gbeeebiah  duaies & S 6 @tpadene 
S88 @eseeree eee eeeee!' @@e@esee¢e#6e6¢6 453,000 cecal eeereeee,>  g@8@8800808 eeeeeeee 
Minnea oe is— | 
i dhbeweiuesesl- esedinas 1,619,080), eosauees err me _ 
RI ree aa RRR ete ae | eaiieinacaie | euetbade 
ieee of all— | 
Se rae ° 9,904,590! 11,581,299 4 .920,850' 2,792,164 274,980 
i= | easels 5.151.421 7.795.379] 5.484.953, 2.073. 408) 805.871 
Pe +h O1S. 309 5,531,698: 8,363,284! 4, 831. 044 2. 324,497! 143,950 











° Minneapolis not included in this year. 

Corn and barley show an increase; all the other 
cereals a decrease. ‘The loss of course is heaviest in 
wheat (14 million bushels), and the more noteworthy 
because of the concurrent heavy contraction in flour. 
Counting the latter at its usual equivalent in wheat, the 
total falling off in wheat and flour is over 3 million 
bushels. ‘The reasons for the smaller movement are of 
course perfectly obvious. On account of the diminished 
crop last season, there was less to come forward, while 
at the same time there was scarcely any export demand. 
On the other hand, the corn movement, though larger 
than last year, has also been somewhat disappointing. 
In this case, low prices have induced the withholding of 
supplies by farmers, while the soft condition of the 
country roads (on account of the mild winter) also 
operated to retard shipments. St. Louis has benefitted 
most from the larger movement, the bulk of the increase 
being found at that point. At Chicago, the increase is 
less than a million bushels—not enough to offset the 
loss in wheat and flour. Chicago being the head centre 
for the roads in the Northwest, it will be interesting to 
study the movement at that point a little more closely. 
The following table exhibits the receipts for the even 


month for six years. 
RECEIPTS AT CHICAGO DURING JANUARY. 




































































Receipts. 
189. 1883. 1887. 1886, 1885. 1884. 

Wheat. bush 517,017 635,977; 1,093,485 400,630, 2,146,107; 1,515,124 
Corn.. bush.| 3,694,597) 2,570,238) 38,874,219| 2,353,717) 5,024,682) 6,085,287 
Oats...bush.) 2,625,165; 2,281,022 2,746,844; 1,667,707/ 2,451,673) 2,346,259 
Rye....bush. 124,816 103,149 40,722 59,139 07 ,666 260,463 
Barley.bush.| 1,407,742) 1,075,217; 1,141,108) 1,107,931; 1,260,258} 771,967 

Total grain| 8,369,340) 7,015,603) 8,396,376) 5,589,124) 10,9&0,586| 10,979,100 
Flour. ..bbls. 282,197 572,254 586 926, 177,540 439,793 479,466 
Pork... bbls, 6,187 6,786 9,173) 2,554 2,03 8, “os 
Cut m’ts.lbs.| 19,215,152} 13,042,205) 21,942,049) 14,974,730; 20,590,916, 12,848,7 
Lard....lbs.| 6,761,712{ 5,269,501) 10,635,442) 6,175,402) 5,940 "424| 7,659, we 
Live borsNe. 483,687 5R4 734 541.867 €57.753 778,073! 550,987 








It thus appears that the aggregate receipts of the dif- 


ferent cereals at Chicago in January, 1889, were slightly 
in excess of 84 million bushels. This is 14 million 
bushels better than in 1888, but nearly 22 millions less 
than in either 1885 or 1884, showing that the movement 
was by no means large. ‘The corn receipts were only 
32 million bushels, against over 5 million bushels in 
1885, and over 6 million bushels in 1884. Another 
point is worth noting, at least as regards the comparison 
with last year. Though the grain movement was, as 
stated, 1 1-3 million bushels heavier, the flour receipts 
were 290,000 barrels less, equivalent to 1,305,000 bush- 
els. It remains to be stated, too, that the falling off in 
wheat has been entirely in the spring variety, the 
receipts of winter wheat having increased. Bearing 
in mind that spring wheat comes exclusively from 
the Northwest, and that in addition to the loss at 
Chicago, there was a very heavy falling off at Minne- 
apolis, and algo a falling off in both flour and wheat at 
Milwaukee, it is easy to see that the roads in that sec- 
tion of the country must have been adversely affected 
on that account. Note further that the provisions 
movement, though larger than last year in some of its 
items (cutmeats and lard), compares poorly with most 
other years, while the receipts of live hogs were the 
smallest for all the years given, standing at only 
483,687, against 584,734 in 1888, and 773,073 in 1885. 
While in general, therefore, circumstances and con- 
ditions have been favorable, there are some noteworthy 
exceptions, and all roads have not fared alike. More- 
over, the mild weather, though an advantage in con- 
ducting railroad operations, has been a drawback to 
some lines of trade and business, restricting and inter- 
fering with certain kinds of winter work. Then it 
must also be borne in mind that notwithstanding all the 
adverse influences which prevailed a year ago, our table 
then showed an increase of $799,523, while in the year 
preceding there had been an increase of $3,828,885, so 
that the present gain of $2,309,922 comes on top of 
these additions in the two previous years. Below is a 
summary of the January results back to 1880. 
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Mileage. Earnings. 
Period. a | Increase or 
Year Year Year Year Decrease. 
Given. | Preceding. | Given. | Preceding.) 
Miles. Miles. | : 


12,842,168, 10,127,071) Ine. 2,715,092 
12,329,852} 11,185,429) Inc. 1,144,423 
18,097,011! 14,508,048 Inc. 3,588,963 
| 19,602,438, 18,225,763 Inc. 1,376,675 
12,943,105) 12,973,954| Dec. 30,849 
17,798,036} 16,972,869;Inc. 825,167 
13,553,048) 14,565,336) Dec. 1,012,288 
22,199,905) 18,371,020) Inc. 3,828,885 
21,673,019, 20,873,496/ Inc. 799,528 
_! 26,338,785! 24,028,863! Inc . 2,309,923 


eeeeeeere 





Jan., 1880 (41 roads)| ........ 
Jan., 1881 (45 roads); 350,140 25,771 
Jan., 1882 (52 roads)| 41,559 36,645 
Jan., 1883 (61 roads); 47,43) 43,277 
Jan,. 1884 (5l roads)! 38,298 , 34,720 
Jan., 1885 (70 roads), 51,485 49,579 
Jan., 1886 (64 roads)| 45,906 44,682 
Jan., 1887.97 reads}; 56,127 53,592 
Jan., 1888(10l roads) 60,642 57,711 
Jan.,1889 (118 roads)| | __70,758 
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The Northern Pacific has of course done better than 
any other road, its gain being $416,000, or nearly 60 per 
cent; and the other Pacific roads have also done well. On 
the Southern roads the improvement is likewise marked, 
especially if we have regard to a steady gain year after 
year. Out of over 25 roads which have reported for 
the month, only two (not counting the Texas & Pacific 
which is classed with the Southwestern roads) show 
diminished earnings as compared with last year. Of 
course, the heavy cotton movement has been quite an 
aid this time; but, apart from that, great industrial 
development is going on in the South, and this is being 
reflected in an increasing traffic on the lines traversing 
that part of the country. It is hardly necessary to 


mention any special roads, but as types of the great 
increase in earnings that has occurred, the Erlanger, 
Louisville & Nashville, and Richmond & Danville sys 
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tems may be cited. The Mobile & Ohio for a time 
lagged behind, but now seems to be coming to the 
front with the rest. Here is a comparison for six 
years on eight roads. It will be observed that these 
eight roads earned $4,498,849 in January, 1889, 
against only $2,904,641 in January, 1884, five years 
before. 


























January. 1ss9. | 1888, 1887, | 1836, | 1885. 1884, 
$ $ $ $ $ $ 

Ches. Ohio & S.W-| 167,610 160,7°0| 145,600) 117,265) 115,518, 104,604 
*Cin.N.O.& Tex. P| 691,459) 582,743) 674,945) 446,202} 437,120) 368,084 
EB. Tenn.Va.& Ga..| 492,023) 469,444) 422,457) $24,031! 427,885) $17,868 
Louisville & Nash.| 1,385, 985, 1,806,817) 1,227,769. 1,050,886| 1,170,750) 1,039,317 
Memphis & Char..! 166, 022) 157,940, 156,236! 115,167 141,366! 111,010 
Mobile & Ohio..... 281,433 202,210) 236,015! 184,263] 4+201,681{ +179,228 
Norfolk & West. ..{ 382,243) 349.144] 279,805| 218,907] 229,255} 213,020 
Rich. & Danv.sys.| 93*.072 840,671] 698,828 583,622] 675,663) 571,290 

er 4,498,849 4,069,724’ 3,743,195! 3,040,143) 3,999,238| 2,004,642 











* Includes a]l the lines embraced in the Erlanger system. 
+ Not including St. Louis & Cairo. 


With reference to the trunk lines, the New York 
Central and the Cley. Col. Cin. & Ind. have trifling 
and unimportant losses, but the Grand Trunk has a 
considerable gain (after a loss the previous year, how- 
ever), and the other Western through lines, like Cin- 
cinnati Washington & Baltimore, Ohio & Mississippi, 
etc., also have gains. In fact, nearly all roads in the 
Middle Western States show improvement—this class of 
companies being exceptionally well represented, too, in 
our table; only a few minor roads among them 
show losses, and these generally coal carriers which 
have been affected adversely by the mild weather. 
We annex a comparison on a few leading lines for 
Six years. 
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January. | 1889, | 1888, 1887. | 1886. 1885. | 1884. 
$ | 8 : | $8 t $ 

Chicago & Fast.I!].| 168,612) 156,749} 155,083) 185,883) 127,034) 125,425 
Chic. & W. Mich.. 91,601, 82,111! 84,85¢/ 83.834] 74,928) 105,427 
Cin.Ind.St.L.&C-| 228,965 204,932) 216,168, 195,095] 203,444) 170,318 
Cin. Wash. & Balt.| 179,344) 170,000| 182,861! 145,685! 158,238 145,615 
Col. H. V.& Tol...; 210,092 205,222) 223,565 166,936 165,954; 207,928 
Det. Lansing & No. 71,197, €0,513) 74,417 2,827, 73,9419 90,471 
Evansv.& Terre H. 67,709 64,245 54,610 46,283 51,423 44,165 
Flint & P.Marq.. | 201,7 778) 194,396} 172,904, 152,094) 148,850} 186,792 
*Grand Rap.&Ind.| 206,481) 188,735, 170,522 143,279) 131,599; 164,905 
Ohio & Mississippi} $17 556 304,827) 225,21% 274,180} 300,801) 302,145 

Total.........-.-| 1,743,425 1,682,630) 1,639,188 1,416,976] 1,430,750! 1,543,191 

* All lines, 


In the Northwest, the St. Paul has quite a large gain, 
and the Milwaukee & Northern, Milwaukee Lake Shore 
& Western, and Chicago St. Paul & Kansas City, are 
distinguished in the same way. The other roads in 
that section, however, have either only small gains or 
show losses, the Manitoba, Minneapolis & St. Louis, 
Burlington Cedar Rapids & Northern, Humeston & 
Shenandoah and Keokuk & Western all belonging to 
that category. Subjoined is an exhibit for six years on’ 
some of the more prominent lines. 



































January. | 1889. 188s. | 1887. | 1386. 1885. 1684, 
$ £ z $ € $ 
Bur.C.Rap.& Nor. 25.628) 208,215) 220,208] 177,563| 223.719} 213.863 
Chic. Mil. & St.P.| 1,656,000) 1,452,046, 1,490,239) 1,445,174] 1,517,397] 1,467,097 
Iowa Central ...... 110,292} 98,272! 109,436! 82,907, 86,247] 113,702 
Minneap. & St. L.. £3,000; 86,600; 117,845 73,695; 122,562{ 188,428 
St.Paul & Duluth.) 63,965| 64,511| 9,857) 57,122) 81,380] 71,494 
St.Paul M.& Man.} 214,000, 482,421) 459,251! 405,539! 482,125) 482,570 
Total............ | 2512,953 2,882.095: 2,495,846! 2,242,000 2.493.430! 2.452.154 








In the Southwest and Texas, only the Texas & Pacific, 
Missouri Kansas & Texas, Kansas City Clinton & 
Springfield, and Little Rock & Memphis, fall behind, 
the loss being unimportant except in the case of the 
road last mentioned, which for exceptional reasons is 
doing poorly. The St. Louis & San Francisco, 


Houston & Texas Central, Arkansas & Texas, Kansas y 


City Fort Scott & Memphis, etc., all record improve- 
ment over 1888. The gain on the Houston & Texas 
Central is very heavy. 





GROSS EARNINGS AND MILEAGE IN JANUARY. 












































Gross Earnings. Mileage. 
Name of Road. 
r . 
1ss9. | sss, |“erease or 1290 | 1988, 
$ $ 
Asheville & Spartanb., ,675 8,200 +475 70 70 
Atlantic & Pacitic....) 75,302 229,848 +45, 434 818 818 
Buff. Roch. & Pittsb..| 170,20%! 160,509 +9,698{ 294] 294 
Burl. Ced. Rap. & No..' 205,628 208,245 —2,617; 1,046) 1,046 
Cairo Vince. & end 44,099) 56,452 —2,353 26 267 
Canadian Pacific. ... -| 898,000 £01,205 +96,795) 4,795) 4,651 
Cape Fear & Yad. Val. 34,415, 27.920 +6,495 24 22 
Charlotte Col. & Aug.) 87,900, 84,700 +3,200 3734 373 
Ches. Ohio & Southw.| 167,610! 1602760 +6,850! 398) 398 
Chicago & a ‘ 161.764, 149,729 +12,03° 269 269 
Chicago & East Ill. 168,612) 156,7 7 = +11,863 289 278 
Chic. & Ind. Coal.....) 43,254 48,6 —5,366, 207) — 187 
Chic. Milw. &St. Paul. 1,656, 000; 1,452, 016 +-2063,954) 5,673] 5,621 
Chicago & - River. 7,8:2 3,27 +4,59% 86 86 
Chic. St. P. & Kans.C. 191,958 121,863 +70,095 790 631 
Chic. & West Mich. ese 91,691 2,11 4+-9,580 414 414 
Cin, Ind. St. L. & Chi. 228,965 204,932 +24,033 303 303 
Cin. Jackson & Mack. 42,834 33,086 +9,79~ 346 340 
Cin. N.O. & Tex. Pac.. 319,378 277,626 +41,732 336 336 
Alabama Gt. South. 160,800 136,750 +24,050 295 295 
N.O. & North East. 100,804 75,0149 +25,755 196 196 
Vicksb. & Meridian 56,853 46,066 +10,787 143 143 
Vicksb. Sh. & Pac.. 53,624 47,252 4+-6,372 170 170 
Cin. Rich. & Ft. W... 29,56 29,536 +25 86 86 
Cin. Wash. & Balt .... 179,344 170,900 +8,444 281 281 
Clev. Akron & Col.... 561,194 42,936 +8,258 194 144 
Cley. Col. C. & Ind... 564,593 574,904 —10,401 738 738 
Cleve. & Marietta.... 19,012 24,904 —5,-92 106 106 
Colorado Midland .... 113,054 #5,516 +27,53 267 255 
Columb. & Greeny... 64,7 57,400 +6,£00 296 296 
Col. & Cin. Midland... 26,355 26,394 — 7V 70 
Col. Hock. V. & Tol... 210,092 205,222 +4.870! 823; 325 
Dayt. Ft. W. & Chic.. 37,122 34,817 +2,305 261 261 
Denv. & Rio Grande... 572,000 §+6,437 —14,437; 1,467) 1,461 
Deny. & R. G. West.. 113,025 86,675 426,350 369 369 
Det. Bay C. & Alpena 38,500 27,805 +10,695 226 218 
Detroit Lans’g¢ & 71,197 60,513 4+-10,684 323 268 
Dul, S. Shore & Atl... 82,575 | 77,050 +5,525 356 356 
East Tenn. Va. & Ga... 492,025 469,444 4+22,5=1;) 1,143) 1,098 
Evansy. & Ind’nap’s. 20,643 16,408 44,235; 154) 139 
Evansv. & T. Haute.. 67,709, 64,245 +3,404 156 156 
Flint & Pere Marq. .. 201,778! 194,396 +7,382 363 363 
Fla. R’y & Nay. Co... 109,741. 95,212 +14,52y 574 574 
Ft. W. & Denv. City. . 74,852) 63,503 +11,349 469 277 
Deny. Tex. & Gulf 53,464 22,871] +30,593| 128} 126 
Gevrgia Pacific....... 118,497 116,571 41,426 402 377 
Gr. Rapids & Ind’a.... 162,605 146,358 +16,25 440! 440 
Other lines ......... 14,315 12,847 +1,468 32 32 
Grand Trunk of Can. | 1,252,064! 1,117,602) 4+134,462 | 3,479} 3,418 
Houst. & Tex. Cent..; 2 43. 000; 176,800, +66,200; 6513) 5i 
Humeston & Shenan 13,174 —2,674 95 9 
Il}. Cent. (IiL& 8.Div.)! 99: 803 957,803 +36,04:'! 2,167) 1,953 
Cedar Falls & Minn. 65 +1,336 75 75 
§Dub, & Sioux City. 128" 865 113’ 612 2 +15,22: 524, 327 
Ind. Dec. & West..... 33,u24 2y, 939 +3,285 152} 152 
Iowa Central......... 110,392 98,272 +12,120 509 509 
Kanawha & Ohio..... 22,065 20,769 +1,246] 129) 129 
Kan. C. Ft. 8. & a 357,24» 337,990 +19,258 671 671 
Kan. C. Clin. & 8 18,886 0,266 —1,3~0 163' 163 
Keu.ucky Centra 70,959 72,709 —1,750 254 254 
Keoxuk & Western.. 25,459 29,183 —3,724; 148) 148 
Kingst. & Pembroke. 9,81 9,526 +258 113 113 
Lake Erie & Western. 185,185 145,407 +39,778 592; 648 
Lehigh & Hudson.... 19,260 15,951 +3,309 63 63 
*Little Rock & Mem.. 41,424 54,972! —13,548! 135) 135 
Long a 187,748 174,407 +13,341 357 357 
Louis. Evans. & St. L. 70,790 75,661 — 4,871 277| 253 
Louisville & Nashv...! 1, 333 '985| 1,306,817| -+-791168] 2,256, 2,023 
pomier. i N.Alb. & Chic.| 156,272 35,410) -+20,862| 537! 537 
Louis. N, O. & Texas. | 250.986; 230,012 420,974 514, 514 
Marictta Col. & No.. 6,926 7.185 —2A9 4 40 
Memphis & Char’ton.| 160,022! 157,940 +2,082} 330] — 330 
Mexican Central..... 485.159} 612,042} —26,883} 1,397| 1,236 
Mexican National.... 262,588 178,133 +84,454| 1,217 865 
Mexican Railway....} 348,510) 304,857! 443,653) 293; 293 
Milw. L. Sh. & West... 173,225! 183,433 +39,791! 592 592 
Milwaukee & Norith.. 78,372 67,866 410,506} 303) 303 
Minn. & St. Louis. ... 83,000 86,600 —3,600 351 351 
Mo. Kan. & Texas....| 440,972) 455,123) —14,151} 1,386) 1,386 
Mobile & Ohio ........ 281,433; 202,210 479,223 687; 687 
Nashv. Ch, & 8t. L.. 293,980; 270,806) 423,174) 630; 627 
Natehez Jack. & Col. 16,55 15,669 +89 100 =—s:«1100 
N.Y. Cent. & Hud. R..| 2,710,15v| 2,71 6,704 —6,554| 1,420) 1,447 
New York: & North’n 42,91 40,273 +2637 58 54 
N.Y. Ont. & West’rn..| 104,567} 100,359 +4,20«} 320; 320 
Norfolk & Western. .. 82,242; 349,144) 433,096] 554! 539 
Northern Pacitic...... 1,120,146; 703,607) 4416,539! 3,506! 3,280 
Ohio Ind. & Weat. 111,336] 122,245) -10,909] 342) 342 
Ohio & Mississippi... 317,556 04,827 412,729] 623) 623 
GO BOOP. 20... cccces 36,610 26,983 +9,627{ 215, 172 
Ohio Valley of Ky.... 8,605 9,50 —902 938 93 
Oregon R’y & N. Co. 354,778 272,598 +82,180 746, 746 
Peoria Dee. & Evans. 56,350 55,949 +401 254 254 
Pittsburg & Western..| 161,096) 137,666)  4-23,430| 367!) 367 
Prescott & Ariz. Cent. 1,924 8,712 +3,213 73 73 
Rich. & Alleghany. . 83,294 31,608) +448,656) 252) 252 
ak. & Dany.system..| 93*,072| 840,671) +4977401! 2,633) 2,608 
8t Jo. & Gr. island.. 82,16% 71,461 +10,707 447 447 
St.L.A.&T H.brehs.. 78,764 78,870 a 242; 204 
St. Louis Ark. & Tex..| 268,748; 214,470) +54,278/ 1,262) 1,117 
St. Louis& San Fran..| 424,705) 392,693) 4-32,012) 1,329) 1,212 
St. Paul & Duluth.... 64,963 64,511 +452! 23 230 
St Paul Minn. & M.. 394,000} 482,421 —88,421! 3,024! 2,651 
*San A. & Aran. Pass 61,184 48,5145 412.670) 41 353 
Shenandoah Val... 53,090 51,100 +1,900, 255) 255 
Sta en Island R.Tr...| 49,456, 42.741! 475175 21] 22 
Texas & Pacific ....... 531,893) 546,675| —14,782' 1,487| 1,487 
Tol. A. A. & N. Mich.. 66,928 44,332; +22,606/ 245} 194 
Tol. & Ohio Central... 79,728) 105,734) —26,008} 257| 226 
Tol. Peoria & West... 110, 71,969 —3,859| 247) 247 
Tol. St. L. & Kan. C... 66,193! . 324,872} 433,321] 206, 208 
Virginia Mid‘and..... 140,300; 125,990! 414,400) 355) | 355 
Wabash Western.....| 451,018) 414,396 +36,622! 1,001; 1,001 
Wash. O. & Western... 7,900 7,000 +900 50 50 
West. N.Y. & Penn...| 234,700) 212,759: 421,941) 658) 658 
Western N. Carolina. 3,00 50,700} +12,300} 290} 290 
Wheeling & L. Erie... 72,752 69,314 4-3,43 187} 187 
Wisconsin Central....| 244,912} 228,012; 16,900} 818] 818 
_ Total (118 roads). .'26,338,785|24,028,863) +2,309,922'70,758)67,544 

















* Three weeks only of January. 


a Earnings of entire system. 


§ Includes Ia. F. & Sioux City, and also new roads recently acquired. 
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[From our own correspondent. | 
LONDON, Saturday, February 2, 1889. 


On Thursday the Directors of the Bank of England lowered 
their rate of discount from 34% per cent to 3 percent. The 
reduction is welcomed by the joint-stock and private banks, 
which are in the habit of allowing interest at 1144 per cent 
below the Bank rate upon their deposits, and which, there- 
fore, have now a chance offered them of-employing the 
deposits profi ably for the next couple of months. But other 
far-seeing observers doubt the wisdom of the measure. The 
collection of the taxes is now going on at a very rapid rate, 
In the week ended Wednesday night, the Government deposits 
at the Bank of England increased almost 144 millions. With 
such an accumulation, it is obvious that the Bank must soon 
obtain con'rol of the outside market, and therefore many 
think it would be wiser of the Directors to have continued 
their rate at 31¢ per cent, and so endeavored to attract gold. 
But the Directors doubtless feared that they would not be 
able to make the rate effective. Their reserve is now over 
1444 millions sterling, being 461g per cent of all their liabili- 
ties. And with such an mei of unemployed cash, which 
is constantly being increased by the collection of taxes, and 
by the retura of coin and notes from the internal circulation, 
they apparently think that a bigh rate cannot be maintained. 
They hope, however, to raise rates in the outside market to 3 
per cent, and with such a rate they believe that gold may be 
attracted. 

The improvement in trade is going on steadily. There is, 
however, no speculation accompanying it, and neither prices 
nor wages have risen as was expected. Towards the end of 
1887 there was a marked rise in freights, and in the metals 
generally. But since then, with the exception of freights, 
prices have rather fallen than advanced, and with the excep- 
tion of the coal disput: a few months ago, there has been no 
great movement for a rise in wages. There are symptoms, 
however, that we are on the eve of a sharp advance in both 
prices and wages. Orders fur coinage at the Mint are excep- 
tionally large, which seems to indicate that preparations are 
being made for a speculative movement in trade, which will 
bring with it a rise in prices, and that must bs followed by a 
rise in wages. The useof checks is now much more general 
throughout the United Kingdom than it was even a few years 
ago. And that has allowed a considerable contraction of the 
coin and note circulation. But checks are not used in the 
payment of wages. And asthe smallest note issued by the 
Bank of England is for five pounds, notes also are not avail- 
able for this purpose. Consequently, an increased employ- 
ment of labor and higher wages would necessitate a consider- 
able increase of the internal coin circulation. The movement 
is not likely to begin until April. Probably the 3 p r cent 
Bank rate will be maintained till the latter part of March, 
and there may be then a falling off of rates in the outside 
market, with perhaps a reduction in the Bankrate. But if 
the increase in the coin circulation that is expected takes 
place, there will be a sharp recovery in April or May, which 
may goon through the summer, and become more marked 
in the autumn, if there is a similar movement upon the Con- 
tinent, and if the anticipated export of gold takes place. 
Much, however, will depend upon the policy of President 
Harrison’s administration, and still more upon the course of 
political events upon the Continent, The belief throughout 
Europe is that peace is assured for the present year ; and the 
belief rests maioly upon the asceitained fact that none of 


the nations are fully prepared for war. It is note-' 


worthy as confirming the general impression that the British 
manufacturers of artillery and rifles are working just now at 
high pressure. Some of them, indeed, have orders that will 
not be completed for years. But until the governments have 
fully provided themselves with the materiel of war, they are 
not likely to engage in hostilities unless a revolution in 
France or an outbreak in the Balkan Peninsula should pre 
cipitate a struggle. 

The Bank of Bengal has not, as was exp2cted, raised its 
rate of discount above 10 per cent; but the Bank of Bombay, 
while maintaining its published official rate at 11 per cent, 
is this week charging all but its regular customers 12 per 
cent. The demand for.remittance in London consequently 
continues very strong. During the past month the India 





Council has sold bills and telegraphic transfers to the amount 
of about 216,000 lakhs of rupees—a lakh contains a hundred 
thousand rupees, realizing in London nearly 114 millions 
sterling. But the amount of silver sent out has heen so 
small that the price i3 no higher than it was a month ago. 
In this fact we have evidence how greatly the drawings of 
the India Council keep down the price of silver, and thereby 
increase that loss by exchange from which the I: d‘an Gov- 
ernment so seriously suffers. The export trade of India to 
gold-using countries is growing. Particulariy the exyorts of 
tea from Isdia and Ceylon have increased at a very rapid 
rate of late years—so much so that the United Kingdom now 
imports more tea from India and Ceylon than from China. 
But during the past year or two the exporis of wheat from 
India have largely fallen off. And, on the other hand, the 
imports into India of European goods, especially of cotton 
piece goods and railway materials, have been very large. 
The result is that the export trade does not grow quickly 
enough to pay for the large imports, to discharge the obliga- 
tions of the India Council in London, and to allow of an 
increased import of silver. The India Council might adopt 
better methods in some respects, and so diminish its draw- 
ings. But without a very consilerable growth in the Indian 
export trade it cannot materially affect the exchanges. Its 
sales of bills and telegraphic transfers for the next two 
months are likely to be on a Jarge scale. And the probability, 
therefore, appears to be that there will be no sensible advance 
in the price of silver, 

The feature of the stock markets this week has been the 
continued fall in copper-mining shares. As has often been 
pointed out in th's correspondence, the Paris Bourse has been 
in a critical state for some monihs past. The failure of the 
Panama Canal Company had not an immediate eficct, but it 
inflicted heavy losses upon large numbers of person:, and 
these losses are now begixning totell. Last week some small 
banking firms, which had made large advances upon Panama 
securities, found that the borrowers were unable to pay their 
differences. These banking firms had themselv-s speculated 
largely in copper shares. And in consequence of the inabil- 
ity of thrir customers to fulfil their ob'igations, they were 
themselves unable to pay their differenc-s. The copper 
shares they held were therefore thrown in large blocks upon 
the market and instantly caused a heavy fall in the shares of 
the Societe des Metaux and cf the Rio Tinto Company. Pre- 
viously rumors had been circulated that the French syndicate 
was in difficulties, that the stock of copper held by it had 
accumulated so rapid'y that it, was at the end of its re- 
sources and could not go on buying unless at once the pro- 
posed copper trust was formed. The negotiations for the 
trust, however, are not yet completed, and speculators in 
Paris jumped to the conclusion that the arrangement must 
fail. The difficulties of the banking firms referred to induced 
operators to se!l speculatively large quantities of the shares. 
Every sale cauged a further fall, and ev-ry fall involved 
other speculators in difficulties. The market at the time was 
disturbed by the approach of the Paris election and of the 
monthly liquidation, and it looxed at one timeas if a crash 
were imminent. The shares of the Societe des M-taua fell 
twelve pounds and those of the Rio Tinto Company about 
six. In the middle of the week, however, there was a recov- 
ery, which has continued up to the present. Tae general be- 
lief now is that capitalists in Paris have come to the sup- 
port of those who are in embarrassment, and that the forced 
sales are consequently at an end. But many who areina 
position to form a correct judgment doubt this. The monthly 
liquidation on the Bourse began yest+rday, but yesterday’s 
proceedings were confined to the settlement in Rent<s; to- 
day the settlement in other securities bezins. At the time of 
writing it is not known whether fresh Cifficulties have been 
disclosed, and probably the real state of the account will not 
be known until the pay day—that is, Tuesday next. 

In the meantime it is certain that the Bourse is demoral- 
ized. Besides the political anxieties and the difficulties 
caused by the Panama failure and the fall in copper-mining 
shsres, there are several causes of weakness, such as the in- 
ability to place many of the new issues brought out last year, 
the contracts entered into by the great issuing houses to bring 
out fresh loans and companies, and the immense borrowings 
of the French Government. Every assistance will be given 
to the market by the great financial houses all over Europe, 
but whether they will succeed in averting a crisis depends 
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very largely upon the course of political events. Careful ob- 1869, 1888, 1887. 1886. 
servers here think the vote of confidence in the Fioquet ad- £ £ £ £ 
ministration a mistake, and fear that the Government may | reulation...............+.. > coe. | GRSIOT25) SB,670,200| BE48,N85) 26,418,005 
: : : I 6,396,171} 5,258,289) 8,670,220] 4,023,555 
be driven by excited supporters into violent measures that | other deposits... .......000sesceee- 24,707,271) 25,171,045, 23,854,170) 25,453,600 
will increase the popular agitation and possibly excite dis- | Government securities.............. 14,561,197) 15,636,387, 13,531,805/ 13,746,615 
. . Other securities....... seeeeeeeeseeee+| 20,324,803) 18,978,771, 18,926,692) 20,441,927 
turbance. However this may be, the tone of feeling UPON | paserveof notes and coin..........| 14,545,987, 13,047,754 13,285,353 18,878,893 
the Bourse is better at the moment of writing. There has | coin ana pbullion........ sail tinea 21,616,762, 21,418,514! 21 428,978, 22,041,928 
not only been a recovery in copper shares, but there is a rise — “ra to liabilities....... p.c. om 45% 4734 | = 
* o . . _ “@@eeeeeeeevreeeeeeeeeeeeeeeeer 3 . . . . . . . 
in all international securities brought about by the co-opera- aaa ALN AES *! 10086. -. ae Pees 100 o46 


tion of the Berlin capitalists with the efforts of the great 
financial houses in Paris, At the beginning of this week, while 
copper shares were falling so heavily, Rentes were very 
steady, and there was only a slight decline in industrial 
securities. But the apparent strength of the market for 
those securities was deceptive, for in reality it would have 
been impossible at the time to have sold any number of bank- 
ing or other industrial securities. Operators were afraid to 
sell, but nobody was willing to buy. That, however, has 
now changed for the moment at all events. The weakness of 
the Paris Bourse, of course, reacted upon the London Stock 
Exchange, and early in the week there was much anxiety as 
to what might happen. Here, however, the speculation in 
copper shares is believed not to be large. Indeed, the Stock 
Exchange itself was short of these shares, and in inter- 
national securities generally English operators have been 
selling much more than buying for some years past. 

In other departments of the London Stock Exchange 
there has been little during the week to call for special 
notice. Investment business has been good, It has 
extended not only to consols, guarantee and debenture 
stocks and colonial bonds, but to the bonds also of American 
railroad companies. The speculation in South African gold 
shares has been wilder than ever. But until the reduction of 
the Bank rate on Thursday, there was little else doing. 
Since then, however, there has been a decided rise in consols 
and in British railway stocks, while Berlin and Paris have 
sent up international securities. For the last day or tw, 
there has also been a more hopeful feeling respecting Ameri _ 
can railroad shares. The general public are still out of the 
market, but members of the Stock Exchange and large oper- 
ators outside are looking for more active business and better 
prices, 

The premium on gold in Buenos Ayres has not moved much 
either up or down this week, and the prices of Argentine 
securities have been steady, but under the surface there is a 
good deal of apprehension. More particularly, the large 
amount of Cedulas held here is causing anxiety. Cedulas, as 
your readers may probably be aware, are bonds issued by the 
Hypothecary Bank of the province of Buenos Ayres and by 
the National Mortgage Bank. The business of these banks is 
to lend to owners of houses and lands, and the way in which 
they do so is to issue their own bonds to the borrowers. The 
immediate security for the bonds is the mortgages taken by 
the two banks, and over and above this, there is a guarantee 
from the provincial and from the national governments. But 
the guarantees are valid only.if the transactions are in accord- 
ance with the statutory provisions, The exact amount of the 
Cedulas issued cannot be ascertained, as it is constantly in. 
creasing, but in round figures it is about 200 millions of 
dollars. For a population of about four millions, this is 
obviously an excessive debt. The bonds carry interest of 
from 6 to 8 per cent, and there is besides a sinking fund of 
from 1 to2 percent. Together the annual charge is, in round 
figures, about 18 millions of dollars. A couple of years ago 
these securities, which are internal currency bonds, were 
introduced on the London market by a large arbitrage house, 
and the holdings of them here are now very large. People 
ask how long can the owners of houses and lands in the 
Argentine Republic continue to pay such an immense annual 
charge, and what will ba the consequences if the present 
inflated prices break, Will the provincial and the national 
governments fulfill their guarantee, or will they indeed be 
able to do so if Europe should refuse to lend more money ? 

The wheat market continues without change. Tae weather 
is still exceptionally mild, the receipts are large, and the con- 
sumption is only moderate. The general belief of the trade 


is that all the supplies needed will be obtained without 
material advance in prices, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 











36 
Clearing-House return............+. 159,£63,000) 152,515,000 








146,212,000 130,697,000 





* January 31. + Feb. 3. 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold —No orders have been received for gold, and all arrivals have 
been purchased by the Bank. The total bought is £194,000. The Bank 
has sold £100,000, of which £40,000 is for Rio and £50,000 for Lisbon. 
Arrivals: £106, 000 from Australia; £15,000 from New Zealand; £27,000 
from South Africa; £66,000 from Central America. To Bombay, 25th 
inst., £40,000; 31st inst., £25,000. 

Silv er— Silver rose steadily at the end of the last week and the begin- 
ning of this week, until 4259d. was touched. To-day 429 ,¢d. is quoted, 
chiefly caused by the heavy sales of Council transfers, £25,000 has 
arrived from New Yurk. Per P. & O. steamers to Bombay—25th inst., 
£154,006; 31st inst., £102,000. 

Mexican Dollars—With few inquiries the dollar quotation has been 
ruled by that of silver. £7,500 has come from New York. Per P. & O. 
steamer to Singapore, £15,000. 


The following shows the imports of cereal produce into the 


United Kingdom during the first twenty-two weeks of the 
season compared with previous seasons : 


IMPORTS. 
888-9. 1887-8, 1886-7. 1885-6. 

WORE. ccccceccees cwt. 07, 785,092 22,034,730 21,403,610 22,917,368 
EEF cccccnes cooccees rs 7,667 9,047,803 10,131,975 6,502,383 
BUS .ccccccccccccsccese 7,911,748 7, 705, 734 6,502,412 4,812,060 
BORB. ccccccsccnsccocces 956,576 1, 659, 37 1,963,137 953,522 
MOORS Jccccccs cocccecss 1,269,649 1,06 7,7 ( 5 1,130,725 1,434,456 
Indian Corn........--. 10,485,500 10,058,213 10,945,445 11,423,959 
UP. coccccccccccccces 6,637,398 8,247,779 6,931,163 5,413,717 


Supplies available for consumption (exclusive of stocks on 
S2ptember 1): 








1888-9 1887- 1886-7. 1885-6, 
Imports of wheat.cwt. af 785, 092 22, 034, 730 21,408,619 22,917,368 
Imports of flour ...... 637, 398 8,247, "179 6, 931, 163 5,413,717 
Sales of home-grown. 18 003, "539 18, 894, '017 15, 957, 582 19,036,135 
Total .cccocce 9 cccese 50,629,079 49,176,526 44,297,355 47,367,220 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ...... week. 308. 1d. 30s.10d. 35s. 5d. 29s. 7d. 
Aver. price wheat ....season. 32s. 2d. 30s. 1d. 32s. Sd. 30s. 8d. 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 15. 


— 





























London. Sat. Mon Tues Wed. Thurs.| Fri. 

ae a d.| 421! 4215 | 42 25g  4291¢ | 42%¢ 

Consols,new 2% percts.| 9813;¢) 9815,¢) 9813;g) 9810;¢) 981544) 98loy¢ 

do for account. .... 981516! 991lig | 98l5;6) D9lia | 991, 99lig 
Fr’ch rentes (in Paris) fr. 83°60 (83°75 3°70 (83°6215 83°6212 83°90 
U. 8. 4198 of 1891. ...... 111% {111%8 113g (31136 | x11014/1103¢ 
Boi GR GE Be tecces cons 131% (|138ll¢ |13ll2 131! (131% /|1314 
Canadian Pacific........ 5342 | 537% | 537% | 5358 | 5358 | 53 
Chic. Mil. & St. Paul....| 6544 | 647, | 6542 65 6544 | 655, 
Erie common stock......| 2953 291g | 295g | 291g 295, 97g 
hlinois ee seeausends 117% (117% (11740 (115% | x110%/111% 
Pennsylvania..... .....- 56% 5615 56 563g 56% 561g 
Philadelp ia ¥ Reading.| 2473 | 2473 24% 25 24% | 25 
New York Central....... 1123g {11178 (112 111% ‘112% |112 








Commercial and PMliscellancous Wews 





NaTionaL Banks.—The following national banks have 
recently been organized : 


3,975.—The Merchants & Farmers’ National Bank of Weatherford 
Texas. Capital, $100,000. W. H. Eddleman, President; —— 


Cashier 

3,976.—The rr Bay National a of Sehome, Washington 
Terr’y. Capital, $60,000. KF. M. Wade, President: James W. 
Morgan, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and generai merchandise. 
The total imports were $10,413,880, against $12,193,072 the 
preceding week and $7,570,152 two weeks previous, The ex- 
ports for the week ended Feb. 12 amounted to $5,976,718, 
against $6,858,24i last week and $7,363,116 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) feb. 7 and for the week ending 
(for general merchandise) Feb. 8; also totals since the begin- 
ning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 


aa 




















For Week. 1886. 1887. | 1888. 1889. 
Dry Goods...... $3,464,670; $3, 156,268, $3,639,328! $3, 595,946 
Gen’l mer’dise.. 5,436,639 6,427,206 5,905,797 6,817, 934 
Total........| $38,901,309) $9,583,474 $9,545,125) $10, 413,880 

ones Jan. 1. 

Dry Goods...... $15,588,743) $17,636,573) $19,170,075) $19,580,106 
Gen’l ordi. 32,786,403) 33,788,269) 36,655,898 40,890,318 318 
/ Sotal 6 weeks..| $48,375,146) $51,424,842! $55,825,973] $60,470,424 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 12, 1889, and from January 1, to date: 

EXPORTS FROM NEW YORK. 























1886. 1887. 1888. 1889. 
For the week....| $4,674,126] 5,192,308! $6,109,498} 85,976,718 
Prev. reported..| 29,018,808] 27,186,621) 29,706,286) 34,835,706 
Total 6 weeke..| $33,692,934) $32,378,932) $35,815,694] $40,812,424 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 9, and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 












































Exports. Imports. 
Gold. 

Week. Since Jan.1. Week. (Since Jan.1, 
Great Britain.... .... $2,500; $504,239; §$........) ........ 
AERTS maidens 20,950 157,925 364,425 
Germany..... ietdend :. weesensel  «—- eeseanenl .cemeenen 183,350 
West Indies... ........ 7,000 46,836 10,478 76,208 
exico eeect*ece e@ ese@eeseerei i *#*# #8848 3,000 eewneerne 9,457 
South America... .... 342,000 752,500 10,698 24,441 
All other countries...; = -...... 19,100 555 31,165 
Total 1889 ....... $351,500) $1,346,625) $179,656 $689,046 
Total 1888 ....... 307,900| 1,277,585 110,537 381,291 
Total 1887 ....... 601,895! 1,164,956 10,973! 3,228,012 

Exporis. Imporis. 
Silver. — ee 
Week. SinceJan.1.| Week. \Since Jan.1 
Great Britain......... $120,500) $1,809,382) $........ rn 
Pi cncnen eéneeece oumécoee a. <eemnesl °- sdnesume 
nididideiiied: . gedesdnel  ~geeeie, -“gihencl  <peeeien 
Catena 8 6€6©6éeendien 3,901 3,923 11,113 
(iii - pstercacsl  ‘gteateadl - eaiseheame 15,622 
South America... .... 5,485 eT eae 4,719 
All other countries...) = ........ 63,588 4,774 110,516 
Total 1889... .... $125,985) $1,913,325 $3,697 $141,970 
Total 1888. ...... 203,820; 1,479,516 5,84 143,926 
Total 1887... .... 345,175} 1,023,810, 19,155 _ 211,869 














Of the above imports for the week in 1889. $17,403 were 
American gold coin and $2,042 American silver coin, Of the 
exports during the same time $319,000 were American gold 
coin, 

—Marine Insurance Scrip, particularly that of the Atlantic 
Mutual, is well known as one of the favorite investments of 
New York merchants. Mr. Augustus Floyd, of 42 Pine Street, 
formerly an importer in the China trade, and having had 
much experience in dealings in marine scrip, which he makes 
a specialty of, has just issued a neat little pamphlet entitled 
‘* Official Statements of the Marine Insurance Companies of 
New York City Dec. 31, 1888.” Mr. Floyd also deals in bank 
stocks and all investment securities. 














Richmond Terminal.—The reports asto this company’s fin- 
ancial plan state that the blanket mortgage to be placed upon 
the company’s property, franchises, etc., will be $25,000,000 in 
5 percent bonds. It is at present intended to issue no more 
than $5,000,000 of these bonds. This amount will be suffi. 
cient to retire the floating debt which was incurred by the 
purcbase from the Hollins party of the capital stock of the 
Georgia Company, controlling the Central Railroad & Bank- 
ing Company of Georgia, and a few other mingr amounts, 


Schuylkill Navigation.—At the annual meeting of the 
Schuylkill Navigation Company, Mr. Harry F. West 
was re-elected President. The board of managers was re- 
elected, and the organization of the company is maintained 
because the owners of about $400,000 of bonds bearing 6 and 
7 per cent interest did not accept the Reading’s proposition to 
exchange securities. Some of these bonds will not mature 
until 1915. The principal and interest is guaranteed by the 
Reading. 

Union Pacific—The Union Trust Company, trustee, in- 
vites proposals for the sale to it of $1,000,000 Union Pacific 8 
per cent sinking fund bonds secured by the mortgage. Pro- 
posals must be sentin by February 19, and bonds accepted 
will be paid for on presentation February 20, 


Union Pacific—Central Pacific.—The U. S. Senate sev- 
eral days ago adopted a resolution calling on the Secretary 
of the Treasury for information as to the amounts in the 
sinking fund to the credit of the Union Pacific and Central 
Pacific railroad companies Feb, 1, 1889, under the operation 
of the Thurman Sinking Fund Act. Ths; response of the Sec- 
retary, laid before the Senate, shows: 

Union Pacific—Money for Government transportation with- 
held under act of May 7, 1878, $6,351,875 ; cash payments by 
the company, $1,421,714; making ths total paid into the 
sinking tund, $7,773,589. This money was invested in Uni:ed 
States bonds and Pacific Railroad first mortgage bonds of a 
total face value of $7,249,490. The market value of the bonds 
Feb, 1, 1889, was $9,030,440, showing the increa:e by reason of 
the investments to have been $1,256,850. 

From the Central Paz:ific, $3,469,681 was received and 
investe71 in bonds of a face value of $3,141,883, with a market 
value Feb. 1, 1889, of $3,821,785, making the increase, by 


reason of investments, $352,104. 


Vicksburg & Meridian.—The sale of this road has been 
confirmed and the company will be 1eorganized under the 
title of Alabama & Vicksburg. 


New York City Bank Statement for the week ending Feb, 
9, 1889, is as follows. We omit two ciphers (00) in all cases. — 


Capital. Loans | Specie. | Legals. | Deposits. 


BANKS. 
(00s omitted.) 


1,1 




















nite dx tee 
} | 


Deposits.+ 





BANKS. Specie. | Legals. 


rN. York.* $ | 
Jan. 12.... 
BO coc lt 





| 
' 


Feb. 
é 
Jan, 26.2..| 65,043,5 149,919,3 96,304,2 
Feb. 2 ...| 65,043.5 150,708,3 89,551,2 
‘ 65,043,5,152,056,9 
Jan. | | 
Feb. 


+ Including, for Boston and Phila 


* We omit two ciphers in all these figures. 
delphia, the item “due to other banks.” 


United States Sub-Treasury.—The following table shows 
vhe receipts and payments at the Sub-Treasury in this city, as 
weil as the balances in the same, for each day of the week, 























| | ' Balances. 
Date. | Receipis. | Paymenis. Coin. Coin Cert’s.| Ourrency. 
el mer $ ~ 
Feb. 9 1,675,571; 2,621,621;150,062,319; 19,985,444) 16,298,988 
* 11) 2,511,394! 5,332,659)150,038,203; 17,362,406) 16,124,878 
“ 22) 2,238,055 3,273,102 150,049,321) 16,170,648; 16,270,471 
6 13; 2,278,198; 2,123,563!150,099,759) 16,153,056; 16,392,259 
* 14) 2,003,528; 1,583,846 149,850,784! 16,875,584 16,338,388 
“ 15) 2,063,651 2,480,137 149,897,726 16,431,501) 16,319,042 
Total | 12,770,397) 17,414,928) _...... cad. iad Shadi 








Auction Sales.—The followmg were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 
15 Home Insurance Co...... 14414 | $2,000 New Lebanon, N. Y., | 
40 North River [ns. Co ..-... 9tlo Te. Be deca * ...11019 & int. 


IDs Jé 
$1,000 New Brunswick. N.J., _ 
6s, Imp., 1898. .10544 & int. 
32,000 Jersey City 5s, 1911.. 


10 Grand St. & N’ton RR.Co. 
64 Barney Dump’g Boat Co. 21 
10 Lawyers’ Title Ins, Co...11744 ‘ 
50 N.J.S’poatCo.(Peop.Line) 411s | 104% & int. 
19 Pennsylvania Coal Cu....310% | $5,000 Cumber. & Penn. RR. | 
192 Mereantile Nat. Bank....200 Co. lst 6s, 1891..101%4 & int. 
40 Broadway Nat. Bank..... 301% | $24,000 Jersey City Water W. _ 
24 Irving Nat. Bank...183-1851, | 2 23 & int. 





a. errr 12 
4 Nat. Bank of Commerce.19019 | $4,000 JerseyCitvyWaterScrip _ 

50 Madison Square Bank....105 | 7s, 1891..1032@1v4% & int. 
7 Produce Ex. Nat. Bank..11014 | $1,000 Jersey City 7s, Imp., 

30 Bank of the Metropolis..361 | WEE Genesacnas ...10749 & int. 

14 Bank of N.Y., N. B. A....24219 | $1,000 Jersey City 7s, Imp., 

96 ¢ 10749 & int. 








200 Mechanics’ Nat. Bank....1{ AE 
10 Lenox Hill Bank......... 100 $2,000 Jersey City 78,1905... — 
50 Tradesmen’s Nat Bank..1021 12415 & int. 
1 Park Fire Ins. Co......... 60 $6,000 Jersey City 7s, 1906.. 
Bonds. 12545 & ing. 
$39,000 3d Ave. RR. Co. 7s, 
1890-.........10253@ % & int. 











i 
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The following dividends have recently been announced : 


_ 








Per | When | Books Olosed, 


Name of Company. Cent. Payable. | (Days inclusive.) 
; ; 
| 





Railroads. 
Charlotte Columbia & Augusta....! 
Chic. Burlington & Quincey (quar.); 
OR ee EE ree ee 
North Pennsylvania. (quar.)...... Feb. 25\Feb.14 to Feb. 19 

Miscelianeous, 

Adams Express (quar.)............ 2 March 1\Feb. 16 to Mar. 1 
Amer:can Coat Er Te Mareh11\/Feb.29 to Mar. 11 


‘Feb. 27Feb.16 to Feb. 27 
March 15 Feb. 21 to Feb. 28 


te We 








‘Quicksilver Mining pref diliadlint iad 14, ‘March 1'Feb.20 to Mar. 1 





WALL STREET, FRIDAY, February 15, 1889-5 P. M. 


The Money Market and Financial Situation. — The 
week hss been of a mixed character in its favorable 
and unfavorable influences bearing upon stock values. The 
Railroad Presidents’ agreement at the West hangs fire a little— 
or at least it is not perfected as quickly as many had hoped, 
and the latest reports indicate that the two Burlington com. 
panies may not come in at all. A meeting will be held in 
Chicago n°xt Tuesday, at which some definite action will 
probably be taken. Ia consequence of the unsatisfactory out- 
look for rites, C. B. & Q. was the weakest spot in the stock 
market. 

The consolidation of the Cleveland Col. Cinn. & Indian- 
apolis and the Cinn. Indianap. St. L. & Chicago (Big Four) 
is regarded as an accomplished fact, though terms are not yet 
given out, and this must rank as one first-class railroad negti- 
ation for 1839. The profits have been large, and have been 
reaped mainly by those on the inside who knew the trans- 
action was coming. Another consolidation of no small im- 
portance is the purchase by the Mackey syndicate of a control- 
ling interest in the Louisville Evansville & St. Louis road, 
formerly known as the Air Line. The prices of their bonds 
would also seem to indicate that negotiations are pending be- 
tween the Denver & Rio Grande and the Denver & Rio Grande 
Western which may ultimately lead to achange of gauge and 
the completion of astandard gauge route over these roads 
from Denver to Ogden. 

There is still a good business in bonds at the Board, and 
although the volume of transactions may be somewhat below 
previous wecks, there seems to be no ebatement of confidence in 
prices. The new Chesapeake & Ohio bonds have come on the 
market and sell about 95. They bear 5 per cent, but the 
trustees have the option to ‘‘ capitalize” 1 per cent of this in- 
terest for two years. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 23 per cent, 
and to-day the rates were 1}@2 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in epecie of £243,000, and the percentage of reserve 
to liabilities was 44°85, against 47°26 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
aang 1,625,000 francs in gold and lost 700,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
February 9 showed a decrease in surplus reserve of $4,740,200, 
the total surplus being $14,152,975, against $18,893,175 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1RR9, Diffr’ne’s frm 1888. 1887. 
Feb. 9. Prev. Week. Feb. 11. Feb, 12. 
$ $ bd $ 
Capital ewer eeweee 60,762,700 Seeeeeeceer| $888 2888888|/ + +«i(ééseeeeeee ee 
eRe ED. «tai  - eeeiei a iti al 
Loaus and disc’ts.|408.013,960 Inc .8,103,900 266,277,400/365.586,700 
Si nasccscoseses 86,820.60) Deo.2,385,000, 82,976,000) 93.531,80% 
Circulation.... ... 4,380,300!Dec. 329,400 7.593.400) 7,657.390 
Net deposits.... ..|434,95s5,5v0 Ine .3,816,400 386,006,900 392,77 1,200 
Legal teuders.....' 36,072,006! Dec.1,401, 100; erred 23,270,600 
Legal reserve..... '108,73Y9.625 Inc. 954,100) 96,501,725' 98,192,800 
Reserve held...... 122,892,600) Dec.3,786,100 11 6,645,000 116,502,400 





Burplas reserve. ..| 14,152,975 Dec.4,740,200, 20,143,275| 18,609,60¢ 


Exchange.—Tie sterling exchange market continues dull 
though conditions have been favorable to keeping rates firm. 
There are still very few commercial bills offering, and the 
London money mirket has risen somewhat. Rates are well 
held, and there was an advance in the posted figure for 
ne to-day of 4c. Posted rates are 4 864@4 87 and 4 89@ 

The rates of leading bankers are as follows: 























February 15. Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|/4 861204 87 |489 @4 89le 
Prime commercial eeeweenacane eeeneececeaeeeceaee eee 4d 8514404 85lo eene eve e@ee 
Documentary commercial........ jonaedaine 485 @6 85%) = .ccoccc- 
ERE LNT TET TG 520 @5 1938/5 181,045 171 
Amsterdam (guilders)..................... 403,2@4044 4033 210716 
Frankfort or Bremen (reichmarks) ....... 9513 @S5% 95 %@@95 





United States Bonds.—Government bonds have been very 
dull at the Stock Exchange, and the market is unchanged and 
firm. The purchases by the Secretary of the Treasury have 
been quite large this week, the advance in his limit of price to 
1094 having increased the offerings. The purchases are still 
confined to the 44s, and the total this week is $2,241,000. 

The total payments made for bonds purchased from April 
23, 1888, to February 9, 1889, were $135,533,139. The state- 
ment for this week is as follows: 





















































416 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es .{ Prices paid. | Offerings. |Purch’es. | Prices pata, 
Saturday ...} 497,000) $197,000 LOBE {| -BRB00] B.....000] vee en ees 
Monday..... eR _ dentine | ae ose 
Tuesday eres 391,500 351.500 109% { 500 eererere eeeesece 
Wedn’sday. 1,134.500 733,590 109-1U91% 3,500 eeeerese eeeeeeee 
Thursday... 838,600, 838,000 109% B.BODi sc cccccce cccccecce 
Friday eeeeee 121,000; 121,000 10944 500 eeterece eeeerece 
Total. . ..| 3,012,000 2,241,609, 109-1004 || 9,700) ...... b rerenen 
SinceAp.23.!_........ 66,239,650 106%%-10934 |] ........ 51,306,650| 124°70-130 








The closing prices at the N. Y. Board have been as follows: 





Interest; Feb. | Feb. | Feb. 








Feb. | Feb. | Feb. 
15. 




















Pertods| 9. ll. 12. 13. 14. 
4%9s, 1891... .... reg .|Q.-Mar. 108 /*108 |*1LO08 "108 *11773|‘1077% 
419s, 1891...... coup.'Q.-Mar.|‘109 |*10913'*10913'*1091g *109 |*109 
G8, BOOt ccncescecs oe -a #12319 /*128% *1U8% *128% *128% #128 % 
4s, 1907........ a * 2H lg #125 Sy) * 125 Hy 125% 12H 123% 
6a, cur’cy,’95....reg. J. & J./*120 (*120%9°120 (*120 ("120 |*120 


6s, cur’cy,’96....reg. J. & J.\*122 | 12494122 [#12244 12219 *1 2219 
6s, cur’cy,’97....Teg.\J. & J.\*125 (*125 [*125 (*12549 ° 12519 *125 19 
6s, cur’cy,’98....reg.\J. & J.*128 (*128 ("123 |*1281o *12819*128 4 
6s, cur’ey.’99....reg. J. & J.\°131L (*LSL LSI (*1L5144 “1319 *131L4g 
* This is the price bid at the imvruing vvaid; uv saie Was made, 


State and Railroad Bonds.—State bonds have had a fair 
amount of business, scattered generally over the list. The only 
feature has been a slight decline in Louisiana 4s, which have 
been a little more active than the rest. 

In railroad bonds there is still a large business and a good 
demand, though the market has lost some of its former buoy- 
ancy. This has not been indicated by any special decline, 
however, only there have not been so many conspicuous 
advances as in late weeks, bonds having already reached @ 
higher level. The business is still confined largely to the low- 
priced classes, which are well held as arule. The bonds of 
the granger roads have been a little weak, in sympathy with 
the stocks; there was also quite a sharp break in International 
& Great Northern coupon 6s. The Denver & Rio Grande and 
Denver & R. G. Western bonds were especially strong and 
active to-day. 

Railroad and Miscellaneous Stocks.—The stock market 
continues active, and while there has been less buoyancy in 
the general list than of late, the temper remains bullish and 
many stocks have still further advanced. There has been 
some irregularity, due to severe depression in some of the 
grangers, and a disposition to realize in a few stocks; but on 
the whole prices have tended upward. There has been very 
little news of any definite character, but it is noticeable that 
buyers of stocks discriminate lately much more closely than 
usual between those stocks which are and those which are not 
affected by unfavorable conditions and prospects, so that the 
depression in a single group is not permitted to affect the 
whole market to any serious extent. The strength is still 
most conspicuous in a few specialties, which have scored 
further advances, aud in which prospects for the future seem 

brilliant to the buyers. Among this latter class the Big Four 
and the C. C. C. & I. have still been conspicuous, and the con- 
solidation of these companies appears to have been agreed to, 
though the terms are not yet given out. In connection with 
this movement the Chesapeake & Ohio stocks have also 
improved, as the close connection of that road with the Big 
Four leads to the supposition that it will also gain by the new 
deal. Pullman has also been prominent and advanced further 
to 2053, though reacting after the announcement that a 25 per 
cent stock allotment would be offered to stockholders at par. 

The most conspicuous stocks of the week, however, have 
been the grangers, and they have been the disturbing element. 
Chicago Burlington & Quincy declined from 106} on S.turday 
last to 99 on Wednesday with large sales. Iilinois Central was 
also pressed for sale and declined considerably. The other 
granger stocks were also depressed in sympathy, though rela- 
tively better held than the two above named; the whole 
group also showed a tendency to recover on Thursday, when 
the Burlington dividend of 1 per cent was declared, and the 
Nebraska State Senate refused the bill proposing to enforce the 
same rates as in Iowa, and to-day they advanced quite sharply, 
Burlington closing at 103. One of the unfavorable conditions 
accounting for this depression was the uncertainty in regard to 
the success of the Inter-State Riilway Association agreement, 
which has not yet been signed by several roads, particularly 
the Burlington & Northern. The Chicago Burlington & 
Quincy earnings for December showed very poorly. 

There has been a lively speculation and advance in the lead- 
ing trust stocks, and this class of security seems to be growing 














in favor for the purposes of speculation, notwithstanding the 
public hostility to trusts. 
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STO0CKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 15, AND SINCE JAN. 1, 1889. 



































HIGHEST AND LOWEST PRICES. ~y > Range Since Jan. 1, 1889. 
of the 
STOCKS. Saturday, | Monday, Tuesday. | Wednesday,| Thursday, Friday, Week, 
Feb. 9. Feb. 11. Feb. 12. | Feb. 13. Feb. 14. Feb. 15. |Shares.| Lowest. Highest. 
Active RR. Stocks. 
Atchison Top. & Santa Fe..... 52% 5319) 52% 53149) 52% 5353) 52% 5339) 53 543g) 53% 545g 56,398) 477s Jan. 58 Jan. 2 
Aclantic & Pacific.........-.-- *7% 8 81g 8lgi 8 8¥4} *8lg 8) 846 8g) *8 814 425) 7% Jan. 25) 8% Jan. 
Oanadian Pacitic.........------ 5253 52%) S2'g 5219) 52% 53 52% 52%, 521g 52%) 521g 53 1,510; 51 Jan. 22) 531 Feb. 
Oanada Southorn.........--.-- 543g 5419) 544 56 5473 5573| 553g 563g) 561g 56%) 555g 563g) 42.255) 5016 Jan. 24) 56% Feb 
Dentral of New Jersey....---- *98 98%) 975g 9773) 971g 9778, 98 98 98 9814; 98 98 2,525) 94% Jan. 2:100 Jan. 
~ “ — “Rae *351g 36 36 863644) 36 3612) 36 3633) 3658 3615) 36 3614 3,320 35149 Jan. 7) 36% Jan. 
Chesa eake & 0., reorg. cert.| 2149 2114) 214 22 22% 2259) 22lo .23 221g 227%) 21% 2219) 21,665) 1712 Jan. 4) 23. Feb 

Do 1st pref. reorg. cert | *18 19 19 193g, 19% 1919) 195g 2018) 19% 1973; 1, im g| 4,189' 14loJan. 4) 201s Feb. 

Do 2d pref. reorg.cert.| “19 2 20 0 201g 21 20% 2133) 21 21 20% 4,5%4| 15% Jan. 4) -2133 Feb 
Ohicago Burlington & Quincy.| 1055g 10619] 10212 1051s} 1004 1031s} 99 10134} 99 101% se0% 163% 146,755| 99 Feb. 13/1119 Jan 
Ohica «hee soeeess 43% 44 441g 4514) 4419 45 4419 45 451g 45 451g) 14,993) 4214 Jan. 23) 4514 Feb 

_ er x97% 98 977g 98%) 98 98 981g 9858) 98g 99 O8%4 985g} 12,445; 9416 Jan. 91100 Feb 
Chica 0 Milwaukee & St.Paul. 631g 64 631g 6458) 627, 641g) 6316 64 63% 64°83! 637, 65 (117,700) 6133 Jan. 4! 66% Feb 

Bo pref.| 993310014; 99110019} 981g 100 9814 995g) 10038 10038) 995g 10059) 13,732) 981g Feb. 12/106 Jan 
Olicago & Northwestern...... 10633 10713) 10614 10678) 1047 106%| 10514 10619) 1055, 10614| 10573 107%! 99,738 10473 Feb. 12/1091g Jan 

Bo ref. 141% 141% "141 14149) 140 140%/*140 141 | 140 141 | 141 141%) 1,005)140 Feb. 12/142 Jan 
Ohicago Rock Island & Pacific. eS 961g 9719} 951g 9714) 95 9614} 9573 9 951g 975g! 36.490) 95 Feb. 13)1007% Jan 
Chica “gamer % 18% 19 | 18% 187g} 18% 18%) *18 1819] 181g 18%] *184 19 2,010} 14 Jan. 15} 19% Feb. 

1% 41%) 41 41149) 41% 41%] *40lg 42 413g 42 41% 41%) 1,150) 33 Jan. 21) 42% Feb. 
Chicago St.Paul Min. &Om...| 31149 31%) 31% 32 3l1g 3119} 314% 31%} 31% 32 | *31 32149) 1,855) 30% Jan. 3) 3419 Jan. 

Bo pret. 911g 91lo} 91g 92 9014 92 ¢ oa 92 92 2,460; 89 Feb. 13) 9619 Feb. 
Cincin. Ind. St. Louis & Chic..| 106 106/105 105%) 105 106 | 106 10819 108 10912} 109 11033) 15,992) 915gJan. 9/1101 Feb. 
Cleveland Col.Cin,&Indianap.| 7314 745g) 73 7419) 7155 72%) 7214 745g) 73% 74%) 73% 7434| 31,060) 5512 Jan. 4) 74% Feb. 
Columbus Hocking Val. &Tol.| 26% 27 26% 27 26% 26% 61g 27 *2614 2714] 27% 27 3,910} 24% Jan. 25; 28% Feb. 
Delaware Lackawanna & West} 14114 141%| 14114 141%] 1411g 142 | 1413914219] 142 142%) 142 14259) 91,130)139% Jan. 16/1445, Jan. 
Denver & Rio G., assessm a 16% 1744| *16 17 *161, 17 *1644 17 164 16%/| *16% 17 50} 1648 Jan. 22} 171 Jan. 

Do *43lg 4419] *43 4 4414 4444) *43 44 43% 43%) *43lo 44 200; 4214 Jan 45 Jan. 
Sect Sannesnee Va. &Ge. ey, *9 9 9% QO%| *9 CARS 9 9% 91g Ql 365} 8144 Jan 9% Feb. 

Do Ast pref.| *69!2 71 70 70 | *69lg 7 70% TO%! *7O 1 |*70 71 200; 63 Jan 70% Feb. 

Do 2d pref..| 2333 2333] *2314 2419] 233g 233) ..:... 2.2... 233g 2333 23 23 550} 2119 Jan. 23% Feb. 8 
Evansville & Terre Haute..... *91llg 92 2 = 94 93 94% = 94 *93lg 95 4,000) 86 , Jan. 95 Feb. 1 
Green Bay Winona& St. Paul.| “6: 714 65g 65s) *6 6 6 614 «6: *6 7 549} 412 Jan. 7% Feb. 8: 
Dilinois Ventral................ 1lz 4 112%4)11 129 1129 109 =111%/ 106 109%) 10714 10914) 10812 110 7,603|106 Feb. 116% Jan. 15 
Kingston & Pembroke......... «, oon, a Sa OO 2 Oe Seer ore "25  2e%e “Se Be ccces- 27 Jan. 30144 Feb. 2 
Lake Erie & Western.......... *18 18% 183g 183g} 185g 18%] 18!2 18%) 18% 187] 185 18%) 5,537) 16 Jan. 19 Feb. 7 

Do ee 57% 5753) 5714 5844] 57 57%} 571g 5853) 5818 S85) 57% 58 16,430; 5135 Jan. 25° 3 Feb. 13: 
Lake Shore & Mich. Southern.| 1037, 104 | 103% 1047%| 104 1045¢) 10414 1041y/ 10412 104%) 10453 104%) 23,487)101% Jan. 21/106 Jan. 15 
EE MND < cchidwennduiednoas 95° 95 96 *96 98 9419 95lo} *94 96 95 97 640) 90% Jan. 96 Feb. 7 
Louisville & Nashville. ....... 593g 5955} 5914 597%] 591g 60g) 59% 60 60 6019) 6014 605} 10,655! 5614 Jan. 605g Feb. 15 
Louis. New Alb. & Chicago... 42 42 3lg 437, 46 47 471o| 47 48lg} 48144 49 5,330) 3744 Jan. 49 Feb. 15 
Manhattan Elevated,consol..| *94 95 941g 94g} 943g 94%) 94g 95 94% 94%) 95 9515} 1,743) 90 Jan. 9519 Jan. 14 
Michigan Central.............. 891g 90 90 90%) GO 90%) 9Olg 907%) B9O%® Yio} YHLIg Oly) 11,247) 84% Jan 9112 Feb. 14 
Mil. Lake Shore & West.......| 6842 681) 79 70 7019 70%| 7l 71 | *69 #72 | *70~ 7: 750) 5119 Jan. 71 Feb. 13: 

tls 1V0 10044; 100 et te 1004 102% 10214 10214 “100% 102 *101 102%) 2,735) 914 Jan. 103 Feb. 7 
a: ee Coeeepa. Gly} *6 *6 *6 7 #53 7 i0 51g Jan 7 Feb. 7 

*atue —S + i 14 *12 i oe eC “19 14 *11 1339] ......| 1119 Jan 13 Feb. 4 
Missouri Sieene ds Pomns aa 121g 1249) 12% 1219) 12% 125y) *12% 12%) *12%4 12%) 12% 13 2,070} 1234 Feb 14 Jan. 14 
Missouri Pacific............... a? 731g) 725g 73%| 723g 73191 725g 73%4| 72% 733) 73 7359) 30,145) 7014 Jan 7519 Jan. 14 
Mobile & Ohio................. 10 104 11 12 , a RPE Trae | a *Q 11 45 8 Jan 12 Feb. 12 
Nashbv.Chattanooga & St. Louis 86% 8714 7 88 86 8714 87 8718 87le 8 89 9,400; 8173 Jan 89 Feb. 15 
New York Central & Hudson. 109% 109% 10919 10919] 1094 109%} 109% 109% |*10914 109%} 1094410914) 1,100/10738 Jan 11019 Feb. 2 
New York Chic. & St. Louis... 19 1938} 193g 191s) 1944 194} 19 19 19 19 1,067) 1734 Jan 195g Feb, 4 

Do 1st pref. 747% 747% 79 79 751g T5'g) 75 751g| *741g 76 *74 75% 215) 67% Jan 77 Feb. 4 

Do 2d vref..| “43% 44%) 4419 445g! 437, 437%] *431lg 4410] *43 44 | *43 44 _ 300).37_ Jan. 44% Feb. 2 
Slew York Lake Erie & West’n| 2873 29 28% 2933) 28% 2938) 285, 291g) 28% 2914) 29 2914} 35,160! 26% Jan. 2919 Feb. 1 

Do pre 69 6944) 69 69 69 69 68144 68%) 6814 69 6914 69%4; 1,800) 61 Jan. 69% Feb. 9G 
New York & NewEngland....| 47% 48%3| 473g 48 471g 484] 477% 48%4| 48 48%) 47% 4814| 60,150) 42% Jan. 485g Feb. 8 
Now York Ontario & West....| 18% 185) 18138 1833) 18% 18%) 1844 1833) 18 18148} 17% 1816) 6,128) 1419 Jan. 1933 Feb. 7 
New York Susq. & Western... 9 9 9144 94 94 9 9%8 93, 94 94) *9 914} 1,617) 81lo Jan. 919 Feb. 12 

Do pref.| *34% 35 *3444 34%/ 34 3459) 341g 34%) 345g 345) *3414 344) 1,400) 32% Jan. 30 Feb. 8 
Norfolk & Western............ 17 18 17 17%) 17%9 1739] *16% 17%) 1738 1758) *17 17% 700; 16 Jan. 18 Feb 1 

Do Ns acineahs 511g 51%} Sllg S5lle} 51% 5258) 513g 5214) 5173 5218) *h2 525g) 2,437) 49% Jan. 531g Feb. 2 
mee “see ile Nidal cetdien 27) 276] 2714 27%) 27 2738] 26% 2734] *2718 271s} 2718 2733) 4,610) 25 Jan. 27% Feb. 11 

ho erase: 615g 6218) 62 6219] 617% 6254) 62 62%] 62 6233) G2 62%4/ 29,282) 59 Jan. 625s Feb. 12 
Ohio & Mississip ppl. Slit Ri aaiiaine 2344 2344] 2319 24 231g 24 231g 23%) 235g 24 2319 24 9,810; 21 - Jan. 24 Feb. 12 
Oregon & Trans-Continental..| 3212 327%) 325g 33lo| 327, 33531 33 3314] 3318 3333) 33 3314] 24,200) 30% Jan. 335g Feb. 12 
Peoria Decatur & Evansville.| 2614 2614, 264 28 27 2818) 27% 2814) 2753 28 271g 275g) 17,440) 22 Jan. 284 Feb. 13. 
Phila. & Read. Vot. Trust. Cert.| 4812 487%) 4819 487| 4814 48%] 481g 4853| 48lo 49 | 485g 491g) 78,200) 471. Jan. 50 Jan. 15 
nan ~ palmer — 3 265g 271g] 265g 2739] 261g 27 27 27%) 271g 27%) 27 2719] 88,400) 225% Jan. 27% Feb. 13: 

Do ref.| 80% 819} 80% 8l%s/ 81 82 | S8llg 82 82 82 82 82 5,7°5| 76 Jan. 26) 82% Feb. 8 
Rome Watertown & Ogdensb’sz 101 101 | 102 102 | 101 101 | 102 102 | 1021441024) 102 102% 605) 93 Jan. 310344 Jan. 31 
8t. Louis & San Francisco..... s 36 os 26%4| 2614 2633] 261g 2613) 26% 2614) 261a 261g) 1,315) 23° Jan. 18) 2642 Jan. 15 

= pre D9 6544} 641g 6418) 64% 65 641g 64%) 64 645 3,93; GL Jan. 667g Jan. 2 

1st pref ait ees “130% 111%} 111) 11124/*110% 11119) 11014 110%4/*1101411144 40'11014 Feb. 14/114 Jan. 12 
Bt. Paul & EE ee *39 1g 391g 3919] 381g 3914; 333g 39 | *381g 39%] *381g 391g} 1,050) 331g Feb. 401, Jan. 14 

at *93 o *93 95 *93 95 94 *93 95 *93 95 100; 94_ Feb. 9533 Jan. 18 
St. Paul Minneap. & Manitoba. 10219 103 at te 100% 103 102% 10353, 103 1037¢! 103% 104 5,853} 9853 Jan. 105 Feb. 1 
Texas & Pacitic................ 21% 22 21% 21% 22 Zllg 21k 21% 22%) 2llg 2 13,625} 1944 Jan. 23. Jan. 14 
Union Pacitic.................. 64 G49) 64 66% 65 6653) 65% 6573! 65%3 66 653g 6614/148,350) 6244 Jan. 66% Feb. 13 
Wabash St. L. &Pacitic ea *13 1444) *13 1414] 13% 14 13% 14 | *13!9 14 14 14 1,100; 1249 Jan. 144o Feb. 2 

pret.....-- 27. 27 | 27) 27 | 26% 2738) 27) 27 | 2718 2718) 27 27 2,750| 24 Jan. 2773 Feb. 7 
Wheeling & Lake rie, pref../ X657g 6633! 6514 6633) 6453 65%| 645g 6614) 66 66%) 66 66%) 7,050) 5912 Jan. 6773 Feb. 4 
Miscellaneous Stocks, 
Culorado Cual & Iron.....,.... 36 36144 3614) 35% 3612] *3544 36 | 35 36 | 351g 3633) 5,245) 29 Jan. 361g Feb. 12 
Consolidated Gas Co.......... 811g 8: Sl Shy) 8134 8144) *8L 82 Sllg 82 82 8219 4,099) 80%. Jan. 21) 85 Jan. 16 
Delaware & Hudson Canal....) 136% 137 | 136% 136%, 13655 — 137 3g 13733) 136% 13758) 13718 137%] 4,653.130!o Jan. 913853 Jan. 30: 
Oregon Improvement Co ik chil 35 70%) 70144 70%) FO% 7014) 6312 697%) 68 £69 65 677) 3,250) 65 Feb | 7219 Jan. 16 
aret . 105g 106 10514 1054 (+104 106 | 105g 105%) ...... ....-. 10512 105% 310/103 Jan. 11:10745 Jan. 30 
Oregon Railway & Nav. 0...| 96 96%) 96 97 9514 96 6 31g} 964 9644) 96% 9644) 4,915) 92 Jan. 2; 971g Feb. 8 
Pacific Mail.................... 38 3853] 38lg 38% 39 | 38% 3819) 3832 3873 38% 38%! 5,535) 35!2Jan. 30) 40 Feb. 7 
Philadelphia o., Nat Gas....| *76 78 769 a7 y 6 7 77 78 *77 : 79 523} 76 Feb. 8! 814s pom 
Pullman Palace Car Co....... 201 203%) 20319 205%! 199 20519) 20139204 | 200 202 | 202 20259) 13,688,172 Jan. 3.205% Feb. 12 
Western Union Telegraph....| 857%: 8614 8553 8618 S 851g 85% 8558 8 857, 8614| 19,635, 83 Jan. z| 86% Feb. 4 
pcan Stocks, 

Linentbien ec cecccccccccccene “152 155 (*152 155 | 152 152 |*152 155 | 15234 152%, *x150 153 3614419 Jan. 2153 Feb. 4 
Amewionn, suldonngiediiibnebeoncss *112 114 | 115 115 (*113 115 (*113_ 115 | 1134911318113 114 64109 Jan. 10116 Feb. 4 
United States... 2... 220202. . 78 78 | 79 7914 79% 79%) 79% 797% 7912 80 | 7919 80 1,334| 7319Jan. 4 82 Feb. 4 
vom zatee & Ce Bavong-socnves *140 144 ,*140 145 | 142 142 | 141 141 |*141 144 om 144 40134 Jan. 19144 Feb. 8 

OCcKS, 
Chicago Gas Trust........... 38% 3873, 38% 38 371g 38%! 381g 40 41 417% 40%9 4119) 38,786 34. Jan. 16 4173 Feb. 14 
one Wash. & Baltimore. | ee “1 34 “ts 79 7, < ti 1 1 3 % 1 200 Be -ter ate — . 
ref.; *l 2 *13 2 77 2 1 1 *13 2 *15 2 100 2 Jan. an. 

Columbia & Greenville, pen, aa” 261g 25° 294 osm 2914) Bs Fm Lihat ot te PY ote oenmen 1,700; 20 Feb. 29% Feb. 12 
Denver & Rio Grande West..; *1512 1629! 1634 1673) 16% 17 | “1618 179, 16%3 17 | 17) 9-174 1,715) 112 Jan. 1719 Feb. 6 
Denv. Tex. & Ft.W.,Vot. cert. 2253 2334 23 24%! 23% 24%! 24 2453 23% 24% 23% 2414 — 15 Jan. 24% Feb. 11 
Buenwetnt: Lex, & Mie Mandy. 19%. Ste Lola W4de Wale. LS | onceco <acacc) coauce cocousl cccoce eocees 1014 Feb. 6 15_ Feb. 12 
Oregon Short Line............ 45 47 | 46% 497% 47% 49 | 48 48 | 47%) 4818) 48 4859] 23, a5 417, Jan. 23) 47g Feb. 11 
Pitts. Ft. Wayne & Chic....... “150 151 | 151 151 | 150% 150% <..... ...<- ‘ aSon ee 15033 15033 4:149% Jan. 14151 Feb. 11 
me erie snacet 71g} *7 71g) Tig T' 7 7 tg 7 *7 7 400 5% Jan. 30; 710 Feb. le 

a, 374 3814 *37 3819 *361g 3819) 384% 38% "37 3819) 381g 354 530} 35. Jan. 30! 3812 Feb. 15 
Rich. &Allegh’y, Drexel rec.| *16 17 16% 16%) *1649 ...... *16144 17 16% 1733} 17 1742) 1,080) 1412 Jan. 171g Feb. 15 
St. Louis Ark. & Texas...... - 10 10 | *9%g 10 9 9%' *9 10] *9 10/{ *9 10 410} 8% Jan. 10%4 Jan. 11 
Tol. Ann Arbor & N. M Wendie | re” Se pen 241g 2419) 24 24%] 241g Bdlg! 24g 25 1,200! 21 Jan. 25 Feb. 15 
Virginia Midland.............| - Biel Se. Sei Se: Bet Se . O68. 1. OB. BT coche césees 130 30. Feb. 39'g Feb. 11 
Cameron Ivon & Coal......... O% 315q} 31% 3214 32 32%9) 32% 321o) 32% 32%; 32 33 5,595) 24% Jan 33 Feb. 15 
N. Y. & Perry Coal & [ron....| 3133 3153! 313g 32 315g 31%| 3138 3119) 301g 3149) 30% 311s) 2,905) 29 Jan 32 Feb. 11 
Tennessee ‘<eenee Cs aeeed | 343g 3433] 341g 34%) 34 3439) 3419 34%) 342g 34%9) 34 3519] 6,320) 31 Jan. 23) 351gJan. 2 

Do 99 991s! 991210012; *99 100 99% 99%! 100 10018100 100% 680, 93 Jan 100% Feb. 15 
Various Stocks, ue. (uni isted.) 

Aimer. Cotton Oil Trust ...... -| 5610 577%) 5619 581g) 57% 59 | 59_ 6018] 5875 603s, 53% 597 100,566) 48% Jan. 601g Feb. 
Pipe Line Certiticates t........ 86% 8813! 877, 8853) 8733 89 £85, 90 8924 91%) 91 925e! 2727g000 83% Jan. 9253 Feb. 1o 






























































* These are the prices bid and asked; no sale was made at the Board, 


t Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N., Y. STOCK EXCH ANGE, AND KANGE SINCE JAN. 1, 1889. 
ile Nate | Closing. Range since Jan. 1. am! EEE Olosing. Range since Jan. 1. 
ilr 8. ilro onds. ned 
ee | Feb. 8.,Feb.15| Lowest. | Highest. Feb. 8 |Fe eb.15) Lowest, Highest, 
Ati. & Pac.—W. D. inc., 68,1910; 22 22 20 Jan. | 2233 Feb. || Mutual Un. Tele.—S. f., 68, 1911) 102 4ob. 101%2b.} 99 J an. 102% Feb. 
Guar., 48, 1937....------+----- Sl1g | 8244 | 78%eJan. | 8214 Feb. || Nash. Ch. & St. L.—1st, 7s, 1913 eng b. 131 b.1129 Jan. |130149 Jan. 
- Routh. —Il1st guar., 58, 1908| 10813 10814 (10619 Jan. 10842 Feb. Consol. 58, 1938............... +e 101144b.| 985g Jan. |102 Feb. 
24, 58, 1913......00-20- ooe---- 96 9658 9314 Jan. | 96% Feb. || N.Y. Central—Extend., 58, 1893/107_ b. 106%2b 104% Jan. |107 Feb. 
Central of N. J; ality 78, vs 103 b..103 b.|103 Feb. 106% Jan. N.Y.C. &H.—1st, » OP , 78, 1903 a 135%8 (133 Jan. |13519 Jan. 
Consol. 78, 1899_.......+-- ----|..- -ee- (121 b.120 Jan Feb. Debenture, 5s, 1904......... 112 b./112%b.)111 Jan. {112 Feb. 
Oonvert. 78, #902 scanadanstoanes 125 b.i125 b.1125) 6 Jan 125 Jan. N. Y.& Har.—1st, 7s, 1900..... 133 ib. 133 b.1130 Jan. |131145 Jan. 
General mort., 5s, 1987..- ---. 087%, (110 10633 Jan 14 Jan. || N.Y.Chic.&8t.L.—1st, 48, 1937..| 94 95 915g Jan 5 
Len, & W.B. ,cOn. 78, 1909, as’nt)1218%4b./119 1154, Jan Jan. || N.Y. Elevated—l1st, 7s, 1906..../118 b.|118%a./116 Jan. |11812 Feb. 
Am. Dock & Imp., 58, eth -|109%%b.)11046a./168 Jan. 11055 Feb. || N. Y. Lack. & W.—ist, 68, 1921./133 b.|1383%b./15119 Jan. |134 e 
Central Pacific—gold 68, 1898../114%b./116 a 113% Feb. |115 Jan. Construction, 58, 1923........ oS aoe 1134 Feb. |1131. Jan. 
Land grant 68, 1890.......---- (4 b.|104!ob./40219 Jan. |1031g Jan. || N. Y. & Nor.—Ist, 58, 1927..... 108 b.\108%4b.)108 Jan. |108%9 Jan. 
Mort. Ge, 1936.........-c2-ee- O7%) |106%b./10533 Jan. (1071s Feb. || N. Y. Ont. & W.—I1st. 6s. 1914..}115 115 112 Jan. {115 Feb. 
. & O.—6s8, g., B, reorg.cer..| 8634) s744b.| 79% Jan. | 86% Feb. || N.Y.Sus.&W.—1st ref., 58, 1937.| 9678 9758 | 94 Jan. | 9738 Feb. 
Ext.coup., 4s, 1986, reorg.cer.| 864, | 87 7914 Jan. | 87% Feb Midland of N. J. —lst, 1910)115 4b./11549b./11415 Jan. |116%¢ Jan. 
currenc ”) pene reorg. cer.) 3412 | 33 29% Jan. | 35 Feb. || Norfolk & West. -Gen., 6s, 1931/128%eb./118%b./11734 Jan. |119 Feb. 
More Oe BOLE cccccpecces secee 117 11742 (113%, Jan. |118 Feb. || North. Pacitic—1st,coup.,6s,’21;117's {116% [11512 Jan. |1171¢ Feb. 

. 0. & Bo. Wb, 1911...,10742 |10844 |107 Jan. |110 Jan. Gen’), 2d, coup., 1933......... 1L14%eb./114 112 Jan. |114% Feb. 
Chic.Bur. & Nor.—1st, 58, 1926./10028b.|10024b.| 98 Jan. 10044 Feb. Gen’l 3d, coup. 68, 1937..... .|102% (102 97% Jan. |10215 Jan. 
Ohic. Burl. & Q.—Con. 78, 1903.|13142b./13146b./131 Jan. |132 Feb. || N. Pac. Ter.Co.—1st, 68, 1933. __|10749b./107 103% Jan. |107% Feb. 

Debenture 5s, 1913 ....-....-. 10519 (10412 (10312 Feb. |106 Jan. || Ohio Ind. & West.—1st, 5s, 1938 70 b 7049 641, Jan 73 Jan. 
Denver Divis., 48, 1922... .... 9349 | 924+2b.| 92% Feb. | 9412 Jan. || Ohio & Miss.—Consol., 78, 1898.|/116'sb./116 115 Jan. /116 Feb. 
Nebraska Ext. 4s, 1927.. 945g | 94 9173 Jan. | 94% Feb. 2d, consol., 78, 1911........... 119 119 b./119 Jan. }120 Jan. 
Chic. & E. a —ist,s. ri 163, 1907 119 b.j119 b./118 Jan. |1194 Jan. || OhToSouthern—1st, 68, 1921. ..|106 106 103. Jan, {106 Feb. 
Con. Gs. 1934......0.--s00- (12143 [122 (118 Jan. |122 Feb. DG. tas... G8, LOB1.cocce censee<e 49 OU &| 44% Jan. | 4919 Feb. 
Gen. conecl. Ist, 58, 1937 ..../103%2 (103 97 Jan. |10412 Feb. || Omaha & St. L.—1st, 48, 1937..| 72_b.| 73. b| 71% Jan. | 7353 Feb. 
Chic. & Ind. Coal R., 1st, 58, 36/104 10358 | 99 Jan. {105 Feb. || Oregon Impr. Co. —1st, 6s, 1910110658 |106%4 /10434 Jan. |1067 Feb. 
Mil. & 8t.P—Uonsol. 78, — 124b. [123 %2b./1221o Jan. |124% Jan. || Ore. R.& Nav.Co.—1st, 68,1909)111%ab.)111 b./110 Jan. |112% Jan. 
1st, Southwest Div.,6s, 1909./114lob.)/114%b./112 Jan. (1154 Feb. Consol., 58, 1925.... -..--0000 05 05 {102 Jan. |105_ Feb. 
Ast, So. . Div.—6 is, 1910... 111 b.j1ll2 110 Jan. |113 Feb. || Oregon & Transcon.—6s, 1922..|103% |10533 |10139 Jan. |10519 Feb. 
ist, Chi. & Pac. W. Div—5s,’21 106 105% (103 Jan. 1106 Feb. || Penn. Co.—49s, coup., 1921....)108 b.|108 b.|.106%Jan. |1087%, Feb. 
Wis. & Min. Div.—5s8, 1921..../10119b./101 b.| 99 Jan. |102 Feb. || Peo. Dec. & Evans.—l1st, 68, °20.|.------. 107 b.|10415 Feb. |10449 Feb. 
Terminal 58, 1914..... .--..... 102 10242 |100 Jan. 1021, Feb. Evansyv. Div—1st, 68,1920.../106 ./107_ b. 198% Jan. |109 Feb. 
Ohic. & N. W.—Counsol. 78, 1915/1449 (1445sb./143% Jan. (147 Jan. 2a mort., 58, 1927.........--2. 71L4b.| 7548 Jan. | 7519 Feb. 
Gold, 7s, eee 131 b.|1307% |129%g Jan. [132 Jan. || Phil. & Read.—Gen. 4s, 1958...| 93 93 S8%e Jon 94 Jan. 
Binking fund 6s, 1929..... .... 119 0.|12134b.:\119 Jan. (121 Feb. 1st pref. income 4s, 1958..... 847%_b.; 8548 | 843g Feb. | 9419 Jan, 
Binking fund 5s, 1929......... 10 _ »b..110 10819 Jan. |110 Feb d pref. income 5s, 1958...... 73 3 72 Feb. | 8233 Jan. 
Sinking fund debent. 5s, 1933/1163g8b.;1104b..1¢9 Jan. |1104 Jan. 3d pref. income 5s, 1958...... 587%gb./ 52 bD| 58 Feb. | 62% Jan. 
25-year debeut.5s, 1909....../106%3 [10642 (105 Jan. |106% Feb. Pittsb. & West.—1st, g.,48,1917) 82 8178b. + Jan. | 8244 Feb. 
Extension 4s, 1926.-.-.......... 101 »b./100 93 Jan. |10434 Feb. || Rich & All.—1st, 7s, Drexel cert.| 64 6349 Jan. | 64% Feb. 
Ohi. R. 1.'& Pac.—ts, coup. 1917./1321eb.|132%b.\15119 Feb. 1133 Jan 2d mort., 6s, 1916, Drexelcert.| 31 304g 36 Jan. | 3134 Feb. 
Exten. & col. 58, 1934......... 106 105 1045s Jan. |1062g Feb. || Richm. & Dan. —Cons., 68, 1915) ....---+|...-00- 14 Jan. |11519 Jan. 
Oh. 8t.P.,M.& O. —Conaol. 68, ’30| 121 4a.) 12134. 11949 Jan. {121% Jan. Consol. gold 5s, 1936......... 874ab.; 8778 | 86 Jan. | 88 Feb. 
Ohb.8t.L.& Pitts.—1st,con.58,’32) 96%b.) 98teb.| 9642 Jan. | 99 Feb. || Rich.& W.Pt.Ter. —Trust 68..’97| 97 733 | 96 Feb. | 99 Jan. 
ve. & Canton—lst, 58, 1917.; 953, 96 Y21o Jan. | $6 Feb. Roch. & Pitts.—Cons., 6s, 1922.)115 b.|11549b./113 Jan. |116 Feb. 

0. 0. C. & + —Consol. 78,1914|133 b.|........ 30 Jan. |133 Jan. || RomeW. & Ogd.—1st, 7s, 1891.|108 b./108 10719 Jan. |108%4 Jan. 
| ERE Pee 11449b..112 Jan. 115 Feb. Consol., extend., 58, 1922..... 110 110% (10814 Jan. |/11019 Feb. 
Col. Coal & Iron—1st, 6s, 1900../101% (103 100 Jan. 105 Jan St. Jo. &Gd. Isl. —lst, 68, 1925 .|1074ab./107 b./104 Jan. |107%2 Feb. 
Col. H. Val. & Tol.—Con. 5s, 31 851g 8733 | 8019 Jan 749 Feb st. L. Alt.& T.H.—1st, 7s, 1894.|/112%b./110 b./112%0 Jan. |114 Jan. 
Gen. gold, 6s, 1904............ 85 t5%b.; 82 Jan. | 85% Feb 2d, M., pref., 78, 1894......... 06 OS b.\105% Feb. {110 Jan. 
Denver & Kio Gr.—1st, 78, 1900)........ 120%b./119 Jan (1214 Jan. 2d., M.,inc., 78, 1894..... .... 06 b.|1L07_ b./i0419 Jan. {10419 Jan. 
let con. 48, 1936 .............. 77 7842 | 75 Jan. | 7849 Feb. || St. L. Ark. & Tex.—1st, 63, 1936| 97% | 97% | 92 Jan 977% Feb. 
Den. & R. Gr. W.—ist, 68,1911.) &8lg 9144 841, Jan 91144 Feb “Tr Ga, 1BBGS.ccccccececvcceccves 374eb.| 3644b.; 35 Jan 38 Feb. 
nted. 78 8llo | 73% Jan. | 8149 Feb. || 8t. L. & Ir. Mt.—1st, 7s, 1892...)106 b.|106%sb./1063g Feb. {110 Jan. 

Den. 80. Pk. & Pac.—1st, 78,’05; 81 b.| $0%b.| 81 Jan. | 8149 Jan 2d mort. ._ > aaa 107 07 b.\105 Jan. |107 Feb. 
Det.Mac.& M.—Ld.gr.3408,1911| 37 b.| 38%3 | 34 Jan. | 38% Feb Cairo & Fulton—1st, 7s, 1891)10218b.)102% (102 Jan. |103 Jan. 
Dul. & Iron Range—1st,5s,1937/104 (1037%:a.| 96% Jan. 104 Feb Cairo Ark.& Tex.—1st,7s8,1897/105 06 |104 Feb. |106 Feb. 
£. Ten. V. & G.—UCon., 58, 1956./105 10518a./162 Jan. 10514 Feb. Gen. Ry. & land gr., 58, 1931.| 88 90 81 Jan 90 Feb. 
Eliz. Lex. & B. Sandy—6s, 1902.| 105 103 b.| 99 Jan. |106 Feb. || St. L. & San Fr.— 6s8., Cl. A,1906/117 b./117 b./116 Jan. [116 Jan. 
Erie— lst. consol. gold, 78, 1920/1411 b.)141 b..13719 Jan. |141% Feb. 6s, Class B, 1906..... » animal 117 b.j\117 b.)115% Jan. {118 Feb. 
Long Dock, 78 93° eeeneseocds 112 b.112 b.)110% Jan. 112 Jan. 6s, Class C, 1906..... e seccceee(Al7 &.j/117 0.1115%g Jan. |117 Jan. 
Con. 68,193 123494./.....-.. 2i4g Jan. (123 Feb. Gen’l mort., 6s, 1931..........,11744a./116 b./1151g Jan. |116 Feb. 
B.Y.L.E.&W—2d con. 68, 1969/103%% (102% | 98 Jan. |1033s Feb. Gen’! mort., 58, 1931.......... 0249* |103_ b.10114 Jan. |1034g Feb. 
Ft. W. & Denv. C. —1st, 68,1921) 95 945g | 90 Jan. | 96 Feb. || 8t.P. M.&M.—Dak. Ext.,68,1910)i1849b./119%b./118 Jan. |119 Jan. 
Gal.H.&San.Ant.— W. Div 1st, 58 9518 |...--.0-| ¥4¥y Jan. | 951g —_ lst cons., 6s, 1933 ............ 164yb.)116 b..1151o Jan. |117 Jan. 
Gr’n B.W.&St.P.—2dine.88,1911) 23 2243 | 18 Jan. | 25 Feb how od to 4198../100%4b./10044b.| 9814 Jan. |10012 Feb. 
Gulf Col.& 8an.Fe—1st,7s, 1909/116 115 b./1062 Jan. [116 Feb. Collat. tr., 58, 1898............ 97 97 9614 Feb. | 981 Jan. 
Gold, 6s, 1923..... .. 82% Sligh.| 7014 Jan 871, Jan. Montana Ext. 1st, 4s, 1937...| 891s 891o 8314 Jan O Feb. 

& St. Jos.—Cons. 68,1911.|122% (122 b.'120%4 Jan. |122% Feb. || Shen. Val.—lst, 7s, 1909, Tr. rec.| 92 9242 | 90 Jan. | 9219 Feb. 
Henderson Br.Co.—1st. 68, 1931|11044b./110%b.|__. 122... | eee e eee eee Gen’l 6s, 1921, Tr. rec........ 4 3lieb.; 31 Jan. | 34 Feb. 
Int. & Gt. Nor. ry 6s, gold,’19/10849a.:107 a./107 Feb. |109% Jan. || So. Carolina—1st, 6s, 1620......| 9412b.; 95 a.| 90 Jan. , 96 Feb. 

Ooupon, 6s, 1909.............. T2%2a.| 67 661g Feb. | 7446 Jan 2d, 6s, 1931. --| O3 bD.| 53 b.| 47 Jan. | 55 Feb. 
Kent. Centr.—Gold 48, 1987....| 7933 | 80 711g Jan. | £0 Feb, Inc., 6s. SATE TI 7 b.| 5SigJav. | 10 Feb. 
Knoxy. & O.—1st, 68, gold, 1925)10348 10512 (101 Jan. /10519 Feb. || So. Pac., Ariz.—1st, 68, 1909-10 107 b.|107 _b..105%g Jan. |107_ Feb. 
L. Erie & W.—1st g., 58, 1937 ...108%b.|10934 [107 Jan. oot Feb. || So. Pac., Cal. —lst, 68, 1905-12..;114%9 (114%8b./114 Jan. |11419 Feb. 
Lake8Sh.—Con. a el »lst,78,1900)........ 128 1254 Jan. 128 Feb. || So. Pac N. M.—\lst, 68,1911. ..|/108 106 b.'10519 Jap. |108%4 Feb. 

Con. coup., 2d A 27 127 »b./124 Jan. 1379 Feb. Tenn.C.1. & Ry.—Ten. D., "sae 94 95 8&9 Jan. | 9542 Feb. 

Island—1st, 78, ees gS ” eR pee ah ares Birm. Div., lst, 6s, 1917...... 93 951g | 89 Jan. | 94% Feb. 

ist, consol., 5s, 1931.......... 115%b./115  b.|114%4 Jan. 115% Feb. || Tex. & Pac.—1 st, gold, 38. -2000; 901, 8978 885g Jan. | 915g Jan. 

Gen. mort., '48, Seasseseces 9742 | 98 9219 Jan. | 98 Feb. 2d, gold, inc., 5s, 2000 .. .... 37% | 38 36 Jan. | 3919 Jan. 
Lou. & Nash. —Consol. » 78, 1898'12019b.|1201eb.'118% Jan. 12014 Feb Tol. ‘A.A. & N.M. —l1st, 6s, 1924.!106 107 99 Jan. |107%4 Feb. 

E. HH. & N. =a 68, 1919...... 16.%9b./116 b.116 Jan. |117 Feb. || Tol.A.A. & Gr.Tr. —lst, 68,1921106 b./107 103 Jan. {107 Feb. 

General, 6s, 1930.. 112%b.,L12%b./112 Jan. 113 Feb. || Tol. & Ohio Cent.—1st, 5s, 1935, 102%4b./102%b./101 Jan. |103 Feb 

Trust Bonds, 6s, 1922.......2./111% |112 b.1091%¢ Jap. 1112 Jan. || Tol.8t.L.& Kan. C.—1st,6s, 1916| 98 99 9219 Jan. | 99 Feb. 

Doyen ss ceuennaeen tial , 1011 Jan. (10112 Jan. || Union Pacific—1st, 6s, 1899....;116 b./116%b./115 Jan, |116%4, Feb. 

ear ae, De secdéencecenan 0O3sb. | 10033b 8 Jan. 10144 Feb. Land grant, 7s ,1887-9........ 02% (102%b.|102% Feb. (102% Feb. 

. A. & Ch.—1st, 68, 1910. 114 b.\115 112% Jan. 116 Feb, Sinking fund, 88, i candecss 19gb.|120 119 Jan. |12012 Jan. 
eo Sold, 68, ates 98 99 93 Jan. |100 Feb Kan. Pacitic—1st, 68, 1895....)109 b.)/109 b.)/111l4a Jan. {11149 Jan. 
Mem. & Gh’ ~~ ee 1924/102%b.| 10219b./1024o Jan. 102% Feb lat, 68, 1896......... «. ee-ee-{110 b.)110 b.|10919 Jan. |1105g Jan. 
Metro. Elevated.—1st, 6s, 1908. 7d 117 a.111% Jan. 117% Feb. Denver Div.—6s, 1899...... 114 b.j114 b./114 Jan. |115% Feb. 
2d, 6s, 1899 ............. 108 0914:a.:106 Jan. |110 e lst consol, 6s, 1919 ........ 153g {115 112 Jan. |116% Jan. 
Mich. Central—ist, con., 78, "02 131Jeb./13146b.'13134 Jan. (133 Jan. Oregon 8h. Line —1st, 6s, 129... 111% (111 b.|}11149 Feb. |114% Jan. 

Consol. ay ES 12 a.111 Jan. |1119.Feb. || Virginia Mid.—Gen. m.,58,1936| 82 84 7833 Jan. | 85 Feb. 
Mil. Lake Sh. & W.—1st, 68,1921)........ 20 118% Jan. 120 eb. || Wab.8t.L.& P.—Gen., 6s, Tr.rec.| 41 pb.) 42 b.| 379 Jan. | 42 Feb. 

Conv. deb., ae 97 98 4 | 9245 Jan. | 98 eb. Chicago Div.—5s,1910, Tr.rec.| 93 935 | 88\eJan. | 94 Feb. 
Milw. & Nor.—M. L., 6s, 1910../108%9b./1081eb. 1063 Jan. |10919 Jan. Wabash—M. ,7s,1909, Tr.rec.; 87 b.| 8734b.| 86 Jan. | 87 Jan. 

Extension, lst, 6s, 1913. .....|107 10619b.'10534 Jan. |10742 Feb Tol. & W.—1st,ext. . 78, TT. rec.| 93 b.| 944ab.| 89%, Jan. | 95 Feb. 
Minn. & St. L.—lst, 78,1927....| 92 |........ 90 Jan 2 Feb. 1st,8t.L.Div.,78,1889 ,Tr.rec| 93 b.| 94 9342 Feb. | 9414 Feb. 
Mo. K.&Tex.—Con., 68, --| 56% | 56 5419 Jan. | 62 Jan 2d, extend., 7s, 1893, Tr.rec.|; 89 b.| 87 b.| 87 Jan. | 9049 Feb. 

Consol., 58, 1920.... ..........| 54 52 b.) 5144 Jan. | 5714 Jan. Con., conyv., 78, 1907,Tr.rec.| 88 86 b.| 86 Jan. | 89 Feb. 

Consol., 78,1904-5-6........... 92 a.| 901gb.: 90 Jan. | 9249 Jan. Gt. West. mr i Laney Tr.rec.|} 93 b.| 93 b.| 89 Jan. | 91 Jan. 
Mise’ri Pac.—1st, cons., 68,1920)11i b./113., (11019 Jan. 11319 Feb. BE Fey Bee Bee BOB ccccccslecsoccce 87 b.| 87 Feb, | 89 Feb. 

AREER TNE TRIE 20 a.11619 Jan. 119% Feb. || West Shore—Guar., 48.....-.... 06 (|106 (102% Jan. |106% Feb. 

Pac. of Mo.—1st, ext’d,4s,’38| 981, | 98l4b.| 97% Jan aes a. West. N. Y. & Pa. — 1st, 58, 1937| 98 991g | 9514 Jan. | 995g Feb. 

RE aS epee 4 Jan 2d mort., 3¢g., 1927...... 43 43 39% Jan. | 44 Feb. 
Mobile & Ohio—New 1927 ..|112%b.}112 b.:112% Feb 113% eb. West. Un. Tel. Cole tr., 58,1938 |102% (102%4b.| 98% Jan. (103 Feb. 
_ General mort. 4s, 1938... .... 0 45 bi 41% Jan. | 507% Feb. || Wheel. & Lake E. —ist 58, 1926 |103 %b.1104 b.|/10219 Jan. |104%4 Feb. 
NoTe—The letter “ b” ae price bid, and “‘ a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. , Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. ) Ask* 
Alabama oes A 3 ” Buosed 1906) 10419)105 %| |Missouri—6s..... due 1889 or soee 10044) ......| |Rhode Island—6s, cou..1893-1894 11019) «cow 

SE Bly Miccosesecesesoceses i i aes Asylum or University, due 1892; 104 |...... South Carolina—6s, non-fund.1888 44) 44 

Class Cc, } a peoce poaveusansate sos sail 10144;| Funding.... ...... ..«. 94-1895, 106 |......|| Brown consolidated 68.....1893) 104141054 

i SP atmncntios nageeonuniie 102%)/105 -— ag eS o--- 1892) 110% )...... Tenn “Ss ee 1892-1898} 64 |...... 
Arkansas—6s, inded 1899-1900 ee ¢ * Seer 893/ 11049/...... Compromise, 3-4-5-6s....... 1912) 74 |.ccccs 

78, Little Rock & Fort Smith,iss.; 12 |...... North Carolia Be ee J&IJ;| 35 |..cce.|' Now scttlement—Gs....:....1918 103 4/10 

7s, Memphis & Little Rock, iss..| 12 |...... ETL ES: a  eeeae A Aceuadent 913} 1001101 % 

7s, Arkansas Central RR........ 6 10 New bonda, J. & J....1892-1898; 20 |...... 38 \ eeabetaes "71913 72'9| 7 
Georgia—7s, gold...... ound 1890) 1041, 106 SS SERRE Aes -|| Virginia—6s, old........ 48 l.ccane 

Ty CBBBcccccccecce 1914 108 |...... _— Sete, GOO Ecccticcwanosinee lakes 6s, consolidated bonds........... TO levees . 

Stam _ EE ERECTILE 86 | 86% nsoli iasunannwcnal 1910; 9344) 937,'| 68, consolidated, 2d SEE onne- SO leccoe ° 

Michigan—7s....-. ...... .... 1890 105 |...... Se ee aN cx 1919] 124%4/125 (|| 6s, deferred, trust rec............ 9 9% 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
otationsin New York represent the per cent vale, whatever the par miy be; other quotations ae fraqueutly nade per share 
6 following abbreviations are often used, viz.: “* M.,” for mortgage; ‘g. Na for gold; “g¢’d,” for guarantead; “ enid.,” for endorsed; ** CONS. & 5 
for consolidated; ‘‘conv.,” for convertible; ‘‘s.f.,” for sinking fund; ee7., g.,” for land grant. ¥ 
Quotations in New York are to Thursday ; from other cities, to late mail dates. vel 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 







































































































































































UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. | Ask. 

UNITED STATES BONDS, anes Cammnee - | Mobile, Ala. ar 1906J&J;| 78 SL 2 
GE cccness cocccdes reg..Q—M)! 10773108 6s, bounty, exempt, 1893..M &8} ...... 115 | Montgomery, nil indasteemaael Lt et ee i 
GOR, BP Bc ccocccccecces coup..Q—M! 109 10914|| 5s, water, 1894.......%. Fucece-M&N aT ‘Teesens tt itiet nahi cébmonnamensantidnns 1cO (102 % 
ee reg... 128%)129%4|| 6s, 1900..... .......... -00-- Q—J} 12319|...... Nashville, Tenn. —6s, 1907....Va | Rat hat 
Gt ME cnnccces cadson coup.. .Q—J| 128%)129%4 6s, West. Md. RR., 1902.... J&J|} 12449)...... Bridge 5s, 1905. ... ...26 --<- A&O| ...... soonge 

, Currency, 1895..... reg....J&J| 120 |...... iy Be ecwcccee caeinnn weal M&N/ 124}9)...... Newark—4s, 1906..........ccccccces 104 (106 & 
6s, ur rrency : 1896..... reg....J&J 12219|125 4s, TL rr —J;} 109 |...... 4los, ia dali os Diente aed 104 106 bé 
68, urrency, 1897..... reg....J&J| 125%9]...... Bangor, Me.—Water,é6s, 1905. J&J $123 (124 aided aan -|.116 (117 z 
6a, urr oe 1898 eceee reg....J&J 128% seeece E. & N. A. RR. 6s, 1894 eseee J&I 1081 109 6s, tt ititecaas eseeeseee eeee .- .Var piss 124 ; 
6s, Currency, 1899..... reg....J&J} 131 %]...... Bath, Me.—6s, 1902..........-- Var 9103 (105 , CORE ee Vari$l1l5 (117 : 

STATE "SECURITIES,  * = preNET RES J&I) 98 |100 7s, Aqueduct, 1905......... -Var} 132 (135 
Alabama—Class “A,” 3 to 5, 1906..| 10419/10542 Belfast, Me. —6s, railroad aid,’98...$104 |106 ||New Bedford,Mass.—6s, 1909. A&O 13% 132 

Class ‘‘ B,”’ 5s, litte sel EE. outund Boston, Mass.—Water 63,1908 . Var 133 ‘9/135 te A&O|) 9818/100 

Class ‘ C,” 4s, ST bnpxipeiemebmeiine 100%|10114|| Water 58, gold, 3OGS .cccocce: Var, 11949/120 ||N. Brunswick, N.J.—7s,water, 1904) 112 |....06 

6s, 10-20, 1900............. J & J} 10249/105 || Water 4s, EET benecaseaseunes Varist0S /10819/| Gs, 1906........ 1... -. ccccccce Var| 108 |...... 

pamane~ 68, funding, 1899.J & J| 12 |..... oi) Water 319s, 1917.........6- A&O|$100 |101 ||New Orleans, La.— Premium 5s ...| 13758|137% 

7s, L. R. & Ft. 8.issue,1900.A & OO} 12 |...... Brooklyn, N.Y. a 1924.J&J/$163 (167 Cons. 6s, 1923, extended ....J&J Deiiccas 

7s, Memphis & L.R.,1899.A &O| 12 |...... Bridge 78, 1924........ soenea J&I|§163 [167 Sir Wi iiardenaminosananediie’ J&D| 96%) 971g 

78,L.R.P.B.&N.O.,1900.A &O| 12 |......|| Park ts, 1924........... ecw MIQLISZ (155 _ 2 POE tae J&D)| 11442117 

78, Miss. O. & R. Riv.,1900.A &O;} 12 18 Bridge 58, 1919.............-J&J)9136 (140 ||N.Y. City—7s, 1900...........M&N §140 |141 

7s, Ark. ContralRE., "1900.A &O GS l.cccech]| eee G0, SOUS ccccccccece ~--J&IJVL18 (121 i ttnintwnihen teateeue M&N/9128 (129 

7s, Levee of 1871, 1900....3 &J| ------|------ Wee Oh Bi icccccccecccees J&JH1O1l {104 6s, “SRC Riheeeaapenepertnaser: J&IV130 (131 
Connectic‘t-New,rg.,34s8, ory J&J R102 107 || Buffalo, N. Y.—7s, 1924-5...... J&I|§140 |...... 58, 1908 ip ieiiasaeenhad onal M&N/S118 (124 

New, reg. or coup., 38, 1910 ..... "S168 I..cc. Water 5s, 1898-9............ A&O/§105 |...... SE Ss DE bcccce conacens M&N)9l08 |112 
Dakota Ter. - 5s. 10-20 s of 71887 a 8 i pee Water 4s, 1904......... seanclnee  lcecace GG, Be dnccete it tiltaiaciiiida ddihiaie M&Ni$105 {110 

419s, 10-208 of 1887.............. ig ROR Water 349s, 1905............. J&I\§ 9D |...<. _ S eerNE ee piEE en M&N p02 106 
Dist.Col. —pene.2-S60,1934,0p. F&A| 1213g)...... WS I ba. occcnedeas F&A! a Pees CS ACR A&O!}§105 (106 7 

Funding 58, 1899............. J&J\ 109 |...... Cambridge, Mass, -Water6s,’96.J&J) 11419116 Norfolk, Va.— 6s, a Var] ccccee!. coe » ; 

Perm. imp. 6s, gases 1891 ..J&J} 107 |...... | City 6s, eg cpameninngnmabeutl J&J§128 (128149) 8s, Water, ORR M&N!| 129 |132 ; 

Perm. imp. 7s, 1891.......... J&3| 108 |i10°"|| Water 3%ge, 1911 ............. Varig 98%9|100 "|| 88,1918 on Be nell 

Wash.—Fund.loan(Cong.)6s,g.,’92| 10649/...... Charleston, g. o aw SEE 78,’97. A&O 2 Norwich, Ct.—5s, 1907... -222-A&O 8133 114 

Fund. loan(Leg.)6s, .1902Var| 124 |...... Cam. G0, 19GB. .occee sccccecs ./* 83 73, ea neneesquechends ‘ 133 (137 t 

Market stock, 7s, Riana 109 |..,...||Chicago, fil. —7s, 1892- | Ee 115 49}......||;Omaha, Neb.—6s, 1891.... ........- git6 10338 

water etek, 78, cts aac snneel BE lwcnn<all Gi Mp encreteccosceneqonsene emit temenne Orange, N. J.—7s, long.........«.--- REO l|ccase 
78, CQuacnme abae S secenes 419s, 1900 eeeesecseoseses eceeescessees 10534 106 Paterson, N. J.—7s, 1900 eeest ceases 125 127 
wiestasComeos gold ae JI &J§l110 (113 i * Snes aS a: leenees ls Sitecencs Genes enaeseoscees 120 /121 
Georgia —7s, gold t bonds, 1890.Q—J| 104 (106 GO Gi BID enccccccee cocnes  _ ks ree 104 |106 
I ee lt &J| 10915110 COG GOs BE, BO. ccccccccccsscces py ae Petersburg, Va.—6s..... seccee--J&J| 110 (112 

jiana—New oon. 7s,1914.J&J| 108 |...... Cook Co. 44gs, 1900............... $105 1 canine . Uiiabiidanathipiadhitantatenenmtubbindianiise F&I} 118 | .cacce 

Stamped 4 per cent............... 857g, &673|| West Chicago 58, ieee saieameienieiie BGS lh ccces Ss, ED Ru leéenns 

Baby “er 3s, 1886 ied F&A| 41 | 4319)| Lincoln Park 7s, 1895............ 104% )...... Philac elphia, Pa. — 898-99 J&J} 12514)... 00 
Maine—3s, 1890-1929......... MEE: occandleancas West Park 7s, 1890............ --/9 104% 105 6s, new, reg.,due 1905..... .-J&J| 134 (136 

War debts 6s, Oct., 1889....A&O} 1014s|101%|| South Park 6s, ititnidecamund 103 lstesee ON ELIA J&J; 1il (113 
Maryland—6s Hospital, '87-91.J&J| 100 |...... Cincinnati, O. —7'30s, 1902 ...J&J/§ 132531133 Pittsburg, Pa.—5s, 1913....... J&J | 12018). cee 

i eekdineadnesgeumanned att ML | eceses , SR eS Wiltiicesece  , gk Yt = apenas Var| 135 |...... 

_ & — SCRE ORE &J| 10819)...... Cen niitcnnicuinihienbician Vari$12% (124 7s, water, Teg. &cp., 1898. "1&0. 126 (128 
Massac wsachusctte-5e,g01d, 1891..A&0) 104%4/104%!| 6s, gold, 19086..... onimaieeaiiel M&N $123 (124 is Ti nntinttibaansianas J&D| 105 (106 

58, gold, 1894........... ..... Vo ee 2 = SRR Var\§102_ |1021s)|_ 6s, Consol., 1904 reg ......... J&J) 120 (122 

58 mh Te MT ccmevedeceses we-- M&S} 115/116 4s, 30-50s, sink. fund, 1931. J&J $103 % 104% | Portland,Me.—6s,RR.Aid,1907M&8)§123 (125 
Michigan—7s, 1890.. ........ M&N]}| 105 |...... 5s, 30-50s, sink. fund,1930 M&N{)114 (115 || 4s, funded, 1912............ J&I|Q101 |103 
Minnesota—Adj. 4198, 1912, 10-30.|§100 |...... Hamilton ew. 48..., soeeranss.| 10419) 105 | Portsmouth, 'N.H. 65,295, RR. J&J/9106 |106%¢ 
Missouri— Fund. bonds, '94-95.J &J| 106 |...... Cleveland, O.—7s, 1894....... A&O!HL16 | 117 | Poughkeepsie. N. Y.—7s,water long 140 |..cc< 

Long bonds, ’89-90... ..... AE henna Wis Meeibncitaasdenvbieeséon M&S/$116 |117 |' Providence, R.I.—5s,g.,1900...J&J|}l14 |114% 

Asy nar ubventin, ibe" >) pee er eRe renee i$1L1L [112 || 6s, gold, 1900, water loan..J & J/$123 [123% 
New Hampshire—5s,1892....J &J|§105 10549|| 48, 1903......... 202.005 voce ee 9 Fal Oy Wi tnkdnnsce xan we.ee3&D 9108 [109 

War loan, 6s, 1894.......... J &J)§t08 (111 Oaeasban, i icdccnkeedwed 110 |1 | 3igs, gold, 1916......... .... M&S|) 9919/1001g 

War loan, 6s, 1905.......... fF eg FO ee ener epee atyieenee 100 |103 ||\Rahway, N. J.—Old7s..... scacaceos| « Se) lagnaee 

New sensor Ce, 1897-1509... .. J &J\*122 | initia covington. Ky .—7-30s,1892. F&A)§....-.. 111 || New adjustment, 4s.. ........ ae SS. 
6s, exempt, 1896............. J&J\*120 |......|| 7-308 Water Works, 1890....A&0/$10419)...... '|Richmond, Va.—6s, 1914...... J&J} 120 (122 
a = York--6a, gold, 1892 ...A&O)} 110% ...... 4s, 1937, new edinthhebenstednda J&I\§ 9749|100 NS Stated ane ppenriate J&J| 140 |142% 

temas A&O| 110%9)...... it aietenabentemenoonan .F&A\)...... 112 58, 1921 es tinecaceuss~ J&J| LLL |112 
Mo.Garolina nos, old, 1886-"98.J&J| 35 |...... Dallas, Texas—8s, 1904...... fetillane Re Sees nis eitittin damineditetae 100 {101% 
C. RR., 1885. a J & J\¥170 |...... 10s, 1893-96........... eeadessenes 115 |120 || Rochester, N. ¥Y.—7s, Water,1903 .. BE: Baum 
7¢6 ns off ...A&O;| 140 |...... Watet, GO, 1908 .ccoccccccccceccces 100 (103 ie hn onciintttanmetid: ainininibintes F&A 101 |...cee 

638, funding act of 1866. 1900.J&Ji 10 |...... 58, Street et, 1923... 95 (100 /|/8t. Joseph, Mo. —63s, | F&A} 10749/111 

6s, new bonds, 1892-8........ en- GP lenses Detroit, Mich.—7s, 1894....... F&A/§110 |...... Comp’mise 4s, 1901.......... F&A| 94 | 96 

6s, Chatham RR............. A&O 6 10 6s, W. L., 1906..... ouecesodan J&D/§1238 |....../|St. Louis, Mo.—6s, 1899... .... Var $115 /|117 

6s, special tax,class 1,1898-9A&U 6 12 3149s, 1911.. J&D/} 9349)100 6s, gol’ Dee tkeshene D ubecambenaena 108 19/ 109% 

4s, new, cons., 1910........ J &J| 9312) 9449|| Elizabeth, N. J.—New 43,1912. J&J| 85 | 95 i ES nen ptnnae shed Var. 91071s|109 
es ieee eee A &QO| 124 |125 | Evansv., Ind.—Water 6s,1912.J&J| ......|...... as éninan abun iaiiiabinda 101 (102% 
Penta.—5s, New, reg.,’92-1902.F&A| ------  , S I ete cd iaeae i, i ipterapeEs 100 |....00 
reg. iliac F&A| ...... 119 %|| Fitchburg, Mass.—6s.’91,W.L..J&J|§104 {105 St. L. Co.—6s,1905..... ..... A&O}9l23 (124 

Rhode sl’d—6s, 1893-4, coup.J &J| 110%s/112 || Galveston, Tex.-88,1893-1909.M&S| 101 |103 ||st. Paul, Minn.—4s, 1912........... 97 | 99 

South Carolina—6s,Non-fun c a ae ae Sl eee J&D| 98 |1001g|| 419s, 1916...............-00--00 .--|\pl06 (106lg 
SD Cites scnncntcnainies 10444/104%| Hartford, Conn.—6s, 1897.....J&J|§110 |...... ig SE ttinnsenannsee scuesaanatha 112 |112% 

Tennessee—6s, unfunded........... 64 |...c0ce|, 10-25 years, 41as, sgSe-1900. ite. a en _ =a A EES 119 4/120 

promise bonds,3-4-5-68,1912| 7414)...... Hoboken, N. J.—7s, 1892..... &O} 16919}...... Oe Na a hip callieanensiiainis tise 11914|119%g 

Settlement, 6s, 1913............ ../ 103/104 Improvement 6s, 1898...... TED BEEe |. «coe ie i ilek i chenndaicnbaddiniibininns 124 |126 

Settlement, 5s, 1913.............. 100 |101% do 5s, 1901. ....M&N| 110 |...... Savannah—F'd 5s, cons,1909 Q—F)| 1021%9|104 

Settlement, 3s, 1913..... .... 22. 72'9| 734|| Houston, Tex. palilaes das eseee cee} 75 !|..0-.| Springfield, Mass.—6s, 1905..A&O §12619/127 
Texas—6s, cite: éoutnmens M&S'§108 '...... ee , Te peaeeen ' %s3,1903, water loan. arene AGO (3419/135 

78, gold, 1890-1910........ -M&8/§120 |...... Indianapolis, Ind. -“D” 7°3,°99.J&J| 113 |...... Toledo, O.—7-30s, neni 1900_.M & N $12949/120 

7a, gold, 1904............ .-.. DERE TEEEE Accacecl| GE addcsctctntvoce seeses J&J| 104 |...... 8s, 1893-94...................-Varpilt {116 
Vermont—6s, 1890........... / + pene Renee Jersey City—Water 7s, 1902...Var| 121 /|123 i Si ietianeeadsecereee+ens Var )11549)116 
Virginia—6s, oid, 1886-"95...J & J) 48 |....-. Gs PT ecudciccedcenne J&J); 115%)..... ae 113 114 

68, new bonds, 1886-1895..J & J} 48 |...... Funding 6s, 1909 ........... F&A| 113%9|..... ‘ei <  _<Jhepaaeeiere Var. ) 9749; 99 

6s, consols, 1905. ex-coup....J&J' 40 | 42 Hudson County 5s, 1905.... M&S} 116 |...... Washington, D.C.—See Dist. of Col.! 

6s, consol., 2d series.......... J&J, 50 |.... .|| Hudson County, 6s, 1905....J&J} 127 |......|| Worcester, Mass.—6s, 1892...A&0 ate 107% 

6s, deferred bonds, Trustrec....| 10%2| 10%|| Hudson County, 76, | 1894. ---S&D BU ans k- = jRnerhenspieegry A&O 9115%4/116 

Tax-rec’vable coups., oy cons’ls|} 32 | 33 Bayonne City, 7 ae ~ £1. By een =z :  £=™ Serer e as A&O ey 104 

gry 27 | 30 | Kansas City, Mo. a 1896... Var co tae fer Eeen- coe +400 eacenus J&D ) 9>49)100 

New 3s (Riddleber er), 1932. J& 64%! 6514|]' 78, 1898........ ..-- coe cocee MENISLIO |.....- RAILRVAD BONDS. 

2-6 reg.,3 05,1919. 3&3 Se 1 Brees =, Bilnkkdetmccenecasoencedesods sf eee (Bonds of companies consol’ ted will 

CIT SECURI ICES, Lawrence, Mass —6s, 1894...A& 0/§10929/110 be found under the consol’d name.) 

Albany, N. x78, 1910-16...M&N/§141 |...... is Ht ihtinine caeateneioane- A&O}|$11939/120 ||Ala. Gt. Southern—1st mort., 1908 ,¢113 |115 
68, 1915 to lye re Bae .||Long Island City, N.Y—Water.7s...| 102 |......|| Debenture scrip, 6s, gold, 1906..\e109 |111 
4s, 1920 to 1930 ES: mn « Inasees Louisville, Ky.—7s, 1903....... Varj$i17 |122 Gen’! mort. 5a, 1927 .........---. e 96 | 98 

Allegheny, Pa.—5s, op., ’87-97. oo 100 |106 68, 1897....--00--ee--eeeeeeeeeeVarjol03 {109 ||Ala. N. O. T. &o. 1st deb. 6s, 1907.\¢ 50 | 55 
ae need 1885-1 i tedes Var.| 100 (105 10° 40s, 58, 1920.............M&N/$LO05 /|106 2d debent. 6s, 1907..........J&De 45 50 

—~—~ Wyte ~“'5 i§ sem is Si ninctaaeilinieibenttemeins J&J'\$ 97 | 98 || Alb’y &Susq.—Cons. 7s, 1906, guar.) 133_ |.-..+« 
Allegh ak Co., Bs: cp., 1913. Tae 103 /|105 Lowell, Mass. — 68,1890, W. L.M&N/|$10349|103%'|} Consol. mort.,ds,1906, guar.A&O| 124%)...... 
ot loan, 5-10s..... lane aeRENS 1e° 100 |101 Lynchburg, Wei E Rises BS ccc cel none .|| Allegh. Val.—Gen. M., 73-108. J&J| .-----| 115% 
rn riot loan; 10-208 .......2....., 100 |101 || 88, 1905........ -...----0-.- MAME wteineshednaee East. exten. M., 78,1910...A&O| 115 |..-«0. { 

62 SOG0...--0.---:, 101 |102 ||Lynn, Mass.-Waterloan, 6s,’ 94.J&J|§110 (111 Iacome, 78, end., 1894..... A&O)|_ 24. |..--06 4 

4s, refunded, 5-208, 1891-1906... 101/102 Water loan, 68, ’96...... ..... J&I|$114 {115 || Atch. Top. &S8. Fe—lst »78, 799 J&I/§118%) 11948 

4s. Court House, 1908, reg..J&J} 104 (106 58, 1905.. ......- iocewaiiide M&N/$11319/114 Land grant,7s, g., 1 1900 ....A&O/$112 113 
Atlanta, Ga.—8s, 1902......... J&J| 117 |120 ||Macon, Ga.—6s........... .... ec-eee] 110 {112 Sinking —T. 8, 1911 ......J&D|)10149/+02 

Water 7s, 1904............... 115 |118 /||Manchester, N. ‘a --68, pe, J&J.}$108 (109 Guaranteed 7s, 1909 J&IRA&OHL13 [115 

ET i nnncttinsareiuiniuate J&J| 10649/108 Bh i ccaceses ih anheinel $117 |118 58, 1909 (1st mort.)......... A&O§ 99 | 99's 

* | Renee : ~ BE |. ccpnall Gi, BED sencecceconccesegecesoces 10119/ 102 58, plain bonds, 1920.... ... M&s'§ 78 | 7849 

teint ate 100 |...... Memphis, Tenn.—Comp. 68, 1907..| 102 |103 9. Meenas A&O|) 91 | 92 
Augusta, Me.—6s, 1905, Fund “Sey §118 |120 Tax Dist., 6s, 7 Desens o-eee3 &5| 101%/10219 Collateral Trust, 53, 1937...F&A|} 861 
Augusta, Ga.—7s, 1900-2.... .. Var} 110 {112 || Tax Dist., 6s, 1915........... J&J| 101 %/102%9|| Califor. So. —1st 6s, g.,1926.J&J/$1034s/105 

anni Mer ena eaine J&RJ| 19949)1L11 Minneapolis, Minn. —8s, L892.J&D)§1U8 |...... Income 68, 1926.......... M&S § 494) 50 . 
Austin, Texas—10s................ | Bg poate “Ree J&I|\S(ZL |..... || Chie. & St. L.—Iist 6s, 1915.M&8} ......)118 

ultimore—6s, consol., 1890..Q—J| 10214|10219|| 419s, 1912-15....... Cones, cenceense 103 |104 Chic. Sin.Fe & Cal.—1st 58,1437, 98 |10L 

68, Balt. & O. loan, 1890... Q—J 103 3g} ...... Pie ET  chi:ii nah themitthimenn diate 96 (100 South. Kansas, lst 5s,1626.M&$, 92 | 924s 

is BOND cocccoccceces 2 eee Milwaukee, Wis, Water7s,’02. J — ~aiaeine 110 Texas Div., ist 5s, 1927..M&S} 8019} 81 
__68, bounty, 1893............ aE OE ace 115 || Water 48, 1906-7............. ost : Income 63, 1927........ ....--- 81 | 83 














* Price nominal; nolatetransa*tions. § Purshaseralso pays ac: ruedint>rest. eInLonion. ff Coup ns on since 1869, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuen. 
For Explanations See Notes at Head of First Page of Quotations, 
























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. | Ask. 
Atch. Top. & 8. at Py ay rs ‘ Ceoee & Alton—(Continued)— Cin. Rich. & Chic.—1st, 7s. ’95.J3&J|§11019)112 
Wich. & West.—1st 6s, 1914.J&J) ......!...... 8t.L.Jacks’v.& C., 1st,78,’94.A&0/} 114%)..... -||Cim. Rich. & F. W.—1st,7s8,1921J&D/§115 |...... 
Fiorence & E} Dor’do, 1st.7s. A&O §110 |111 do lst a (564).75, 94A&0} 114%)...... Cinn.Sand.& “grt —6s, 1900..F&A|)100 110033 
K.C.To ne = Let M., ,78,2.-J&I}9L19 |120 do 2d M. (360), 78, ’98..J&J) 11742)...... 2d mort., i ttettaan dis &D 81025 102% 
income 78. M&s/$108 4/110 do 2d guar.( 188) 7898. J&J| 117 | .... Consol. mort.,5e, | ae J&I}310219/103 
W.Mex. &30. Pac. 1st 78,1909. A&O'§115 |11544! Chie. © ASense—ie, 68,1920. a. TE leenpee a ee = —7s,C.C.C.& [.,1901.A&0| 113 |...... 
Pueblo & Ark. Ves 1st, 78, g.,1905.'$11419/115 2d, a ERA I 42 ar., L.8.& M.S8., 1901. -A&O;} 120 |...... 
ponora, ist, 78. 191 10, guar.. J&J|$ 824g) 83 |'Chic B.&Q.— Cons, 78, {dS Jes 13 149/132 cin’ ash. &B. sl st,gu, 4igs-GaM es 94%) 95 
Wichita&dSs. W.,1st,7s,¢.,gua..1902)$108 {111 ek oh Se Sided nbenwmuned $102 (103 2d mort., 58, 1931............ J 51 51344 
Avianta & Charlotte Air L.—1st.7s | 122 |192: 58, sinking “a BOGE .coces A&O 108 4g/...... 3d mort., Fy ae is. 1931. Bae 26 264g 
Income, 6s, 1900 .........- A&O} 102 |102]9/! 5s, debenture, SEE. cone oan M&N/| 103 /|103%)! Income ds, 1931.................. 1l 2 
Atiantic & Pac.—1st 4s, 1937..J&J} 8133) 81%|| Iowa Div. 5s, 1919.......... A&O/§1L07 (108 Balt. Short L., 1st, 78, 1893.J3&D| ......!...... 
W. D. incomes, 1910....... A&O; 21%) 22 Iowa Div., 48, 1919.. ....... A&O!}] 97 |... Clearf. & Jeff. —1st, 6a, 1927 .J&J} 116 (116% 
Centrai P via old 6a, 1901........ 90 |100 4a, Denver Ext., ea F&A} 92 | 93%||Clev.Akron & Col. —1st, 68,1926J &J}s10219)...... 
do incomes, 68,1922; 20 |...... 4s, plain ponds, ‘1921 soon 66a M&S] ---.--| 92 Gan. M., g., 5s, 1927 | cateinuainall M&3\8 9278)... 0. 
do ace, ld. gr.68.1891) 20 !...... Neb. test GET weec<cans M&N| 9310! $359!|Cleve. & Canton — Ist, 58.1917.J&J| 94%) 95% 
Augusta & Knoxy., 7s, 1900...J&J| 112 |1124)| Bur. & Mo. R., ’'d M., 78,°93.A&0/§111%/112 ||Clev.Col.Cin.&Ind. cy eda 8 ar 
Baitimore & Ohio —New 48....A&0} 101 |...... Bur.& Mo. (Neb. ), 1st ,68,1918.35 &J He 11849/} Consol. mort., 7s, 1914...... T&D) 133 |. .ccoo 
$e gold, 1925................ F&A| 106 |...... do Cons, 6s, non-ex..J 106 |107 8 Se AOS OY ae SOT cccess nveraentel 
Consol. gold 5s, 1988... .... F&A} 107%)...... do 4s, (Neb.), 1910... J&J'\) 89%! 90 Gen. con. 6s, 1934... _....... Bedi $35 jlucsses 
Parkersburg Br., 6s, 1919...A&O| 1184g|...... do Neb.RR,1st,7s,,96AG@O0|j116 {111 Bellef. & Ind. M., 78, 1899...J3&3} 115 |...... 
Riv. East Side 5s,1925| 105 |.....- do Om.&3.W.,1st,88,1896/$118 |i20 |/Cleve. & Mah.Val.—G, 5s,193a8J&J| -.----|.... , 
» 4498, 1933......... A&Oe10619,10719'; Ol. Grand Tr., 1st, 88, ’90...A&@0/$104'%/105 || Olev. & re —At eres b+ datataty J&J) 105% 10615 
i [i  csnbebewed J&Dje108 (110 Dixon Peo.& H., 1st, 83,1889. J&J|$LOL4s/102 Consol. 8. F., 78, 1900...... M&N| 129149133 
a angainenininintits M&S\ei09 {Lil Ott. Osw. & Fox R., 88,1900. J&J|$1244%2)125 Colorado tid. —I1st, ‘be. 9936. gee Be leaacot 
mort., 68, g ,1902..M&s/e116 (118 Quincy & Wars’ we 1st, 8s, '90.J43/5105 (106 |\ Coeur d’Alene. —ist, 68, 1916..M&S} 105 |... .e6 
6s, g.,1910.M&Niel22 124 Atch’n & Neb.—l1st, 78, 1908 M&S\§123 [124 | Columbia & Gr.—Ist, 6s, 1916. ree, 100 |103 
Balt. & Pot’c—1st, ie. 1911 A&0O; 123}9)...... Chie. Burl.& Nor.—5s, 1926..A&0/$100 100\/|| 2d mort., 63, 1923........... 79 82 
ist, tunnel, Gs. 6. g’d, 1911. J&J| 124 |...... Debent. 6s, 1896............. JaxD!§ 95 | 93 |\Col. & Cin. Mid. —l1st, 68, 19114. Aa coven -| 901g 
h Creek—1st £ ‘id, 4s, 1936,J&J| 86%).-.-.«+||\Chic. & Can. S0.—1st, 78, 1902 A&C) ------|------ Columbus Hocking Valley & T.— 
Bell’s Gap—1st, 78, 1893...... J&J| 107 |109 ||\Chio. Kan. & Westin .—Ist, 58, 1926'§ 83%) 84 || Con. 5s, 1931..... ......-..6. M&S} 8619) 8715 
Beividere Del.—1st,6s,c.,1902.J&I)} 1i19%).....- TER IM ast 25 25'|; Gen. Be is Bends cccencns Jex&D! §&5'| 87 
SO EET. occas ossnnes F&A| 100 |...... Chic. & East [1l.—1st mort. 6s, 1907) 1194812) Col. & Hock. V.—1stM.,78,’97. 4&0 |) | 
B waton & Albany—7s, 1892...F&A\§109 |10944'| Ist. con., 6s, gold, 1934 .... A&O| 12!% 122 do 2d M., 78, 1892.34.17 $102 %)...... 
ll i ERO J&J|§111%)122 || Gen.con, 1st, 5s, 1937..... M&N| 10318,103%4)| Col. & Toledo—1st 78,1905.-F&A §11449)..... " 
Bost. Conc. & Mon.—ons. 7s, 1893\$109 (10919'|\Chic. & Gr. Trunk—1st, 63., 1900..| LOU4s)...... do d mort., 1900. M&s ove pautine 
Consol. mort., 63, 1893...... &O/$1044/105 || Chic. & Gt. W.— 1st, g..58,1936.J&0! 95 |100 Ohio&W.Va., lst,s.f. .78,) 41OM XN snendd 
Bostor & Lowell—7s, 1892. .-A&G|§103%/109 |/Ch.& Ind.Coal R’y, 1st 58, 1936 J&J| 103%/104 |/Col. Springf.& C.—1st, 73,1901.M&S 107 4410 
chica Nii bnencniiinindsinleiaeniiil J&J tre 113 ||Chic. Mil. & St. Paul— Col. & Rome.—'!st, 6s, gu.Cent. Ga., 107 |108 
Dina. timideceiocaes onl J&J}$16814,'109 P. du s Div., lst, 8s, 1898. F&A! 12414)......)||Col.& West. —1st, 6s. guar Cent.Ga., 103 (110 
DP PTINT sindvavccocoendoos Var.| §99%4/1090 P. 7 3-108, 1898..F&A) 119 |12u ||Col. & Xenia—1st M., 78,1890.M&8 $103 |1071%@ 
EE M&N/§i04 |i05 R.D.. ot, g, gold, 78,1902 ..J&J| 12449)......||\Conn. & Passump. —M.., 7s, '93.A£0 911044 1101g 
Boston & Maine—7s, 1893 ..... J&J/91107%) t11 La. C., 1st M., 78,1893.......J&J| 110 |...... Massawippi, g., 68, oid, 90 J&.) $100 (100g 
Di itetenéhucce suneseness J&J Sill (112 1. & M., lat M., 78,1897...... J&J| 114%9}...... Conn. West.—1st M., 78, 1900.J&) 9 27 32 
Bost. & Providence—7s, 1893_J&J g110 112 T’a. & Dak., 1st M., 7s, 1899.J&J| 113 |....-.)|\ Connecting (Phila. )—-1 st, 6s. M&S) Bad. beoune o 
Bost.& Revere B’h—1st,68.’97.J&J §110%4/111 Hast. & Dak. Be. 1st,78,1910.J&J| 12v42)}21 |/Consol.RR.or Vt., 1st, 5s, 1913.J&@3)§ 85 | 8544 
Bradford Bord. & K.—Ist, Ca, Lo es do f  * elpogpe: J&J| 100 (103 |'Cor. Cow. & Ant.—Veb.6s, "93M&N| 105 |106 
Bradf.Eld.& Cuba—1st.6s,1932J&J)| ......!...- exe | Chic. & Mil., ist M.,78, 1903.J&J BBG jecsess | Cumb. & Penn.—l1st 6s, "O1. worn §10114!' ...c30e 
Breokiyn Ele. oi 6s, 1924. ae 169% /|110 || Gonsol., 78, ee wee J&J) 124 |...... '\Cumberl. Val.—1st M.,8s, 1L90L.A& -lee 
2d mortg, 58, 1915........... sso--| OD il Bot M.. L&D. Ext., 78, 1908J&J)| 123 -----|| Dayton & Mich.—Con. 5s, 1O1l J&3 §105%' 106% 
Uniow ti.—Ilst, 6s, 1938... Wen 106% 10734! ist M. 168, S’thwest Div.1909J&J| 114%/1162'| Dayton & Union—ist, 78, 19: 9J&D}\)..---. ,125 
Bklyn & Montk.—1st,58,1911.Ma8\§110 |...--.|| Ist M., 58. La C. & Dav.1919J&J| 1024¢|...... ||Dayt. & West.—1st M.,6s, 1905. J&l pitts wocece 
2d mort., 4s, 1938 ........... J&D)§104 |...... So. Minn. Ist 68,1910........ J&J} 111%4)11249'| let mort., 78,1905........... TH&I|VLLS |...c00 
Bruns. & West, ist, 48, 1938..J&J| ......!.....- Chic. & Pac. Div. 68,1910 ...J&J| 118 |...... | Delaware—Mort., 68, guar.,'95.  agetaalB pal 
Built. Brad.& P.—Gen.M.78,'96.J&J| 101 |.....- do West. Div., 58,1921.J&J| ----- 105 % | Del.& Bound B’k—-1st, 73,1905F&A) 130 |... 00 
Baft.N. Y.&Erie—1st, 7s, 1916.J&@D| 143 {145 Chic. & Mo. Riv. 538, 1926....J&J| 98 | 99%'|Del.Lack.& W.- Conv.7s,1892 J&D| ..--. 110 
Bufl.Roch. & Pittsb.—Gen.5s, 1937) 97 |....- Minerai Pt. Div., 5s, 1910...J&J) ----- since = >» = | Seeypegee M&S} -coce 1414 
Roc?. & P., tet, 6s, 1921....F&A} 116 |...... hic. & L. Sup. viv., 5a, 1921J&.) coccee| -cocce Den. & R. G. 1st 78,gz0!d,1900 “M&N 120%)...... 
Consol., 1st €8,1922.. ....J&D} 115 |......|| Wis. & Minn. Div., 55, ages 7) a LOL ist con. 48, 1936.... ..ccc-«- FS ie y ¢ 
Batt. & South west. —6s,1908..J.@J) 85 |...... Terminal 5s, g., BOES coveeess J&J| ------| 102 EPP... £-. BB, 19BS......000-- &D} 75 81 
Bar. C. R.& N.—1st.5s,new,’06.J&1| 98 | 98%/| Dubuque Div., Ist, 6s, 1920_J&J/§t13%4 11310 | Denv.& ~ io G.W.—1st.63,(911M&S|} 90%! 91 
Cons. ist & col. tr., 58,1934..A&0| ...... 85 Wis. Val. Div., lst, 68, 1920.J&J|§ LU143/102 19 assented... - 7973; 80 
Towa ©. & W., ist, 48) BB08 TERE coc. )-ccce- Fargo & South.— 6s. ass.1924.J&J| ------|120 |'Denv.S. p. & Pac.—1st,78,1905 M&N| Sl 8174 
C. Rap.LF.& N. ,16t,68,1920.A&0} ...... 105 Inc. conv. sin, fund 58,1916. J&J| 85 |--.... Des M.& Ft.D.—Guar. 48,1905.J&1! 83 85 
ao Ist, 5s, 19 a Dak. & Gt. So. 5s, 1916 we &J| ------ 9419'| 1st mort., guar., 2's, 1905 J&Jl ..... 56 
Oslifor. Pac.—ist M. 'Algs, 1912 J&J3} 107 |1:2 Wisconsin Val., lst 7s, 1909. — §12 349/124 lst M, on Ext.,guar. 48,1905J&J) 83 |...c0c 
24 M.. 6s, g.,end C. Pac. -» 21.T&)} 102 (106 | Ohic.& Northw. —Con. 78,1915. Jet i44 (14519 | Det.& B. -C. 1st,8s,eu.M.C. 1902M&N ewes +s] ccccee 
8d M. (guar. C. P.), 68, 1905.J&J|§103 |...... OConsol., gold, 78, cp., 1902. re 13045 rptees Det. B. C. & Alp..1st,6s,L913 J&J} 16712108 
do do 38, 1905.J&J|} 55 |..-.-. Sinking tund, 6s, 1929 ..... 121 |....../|Det.G. Haven&Mil. —Equip. 6s,19183'e117 j|120 
Camden & Atl.—-1st, 7s, g.,’93. oad OS Aone do 58, 1929.........- Ago iO (11t || Con. M., guar. 68,1918. ....A&O e116 [119 
Sa mart., Ge, 1004. .........- AMO] ..c.-.]-ccce- do debent., a 1933. — 110%) ..... .||Det. L. & North. —1st, 78, 1907. ee §118 |115% 
=  _. CERES: 83 seeect saben Exten. bds. 48, 1926......... F&A! 102 (104 '|Det. Mack.& M.—La. gr. 313,39. A.| ..--- -| 40 
Canada 80.—1st is, /Suar.,1908,J&Js) ....-. LOS; 25-yrs. deb. 5a, 1909 ppaccene MEN +t he lu649)| Dub. & Dak.—1st M., 6s, 1919. Tél ne mibi ceccce 
2d mort., 58, 1913........... M&s 96% | .cccce ‘| Escean.&L.Sup., lst, 68, 19O0L.J&J| 114 |------ Dub.& 8. City—Lst, 2d Div.’94.J @J| 111%]....-.- 
Cape Fear & Yad. Val. ,lst,6s,1916..| 1013;;102'5 | Des M.& Minn’s, ist.78,1907.F&A 124 -----||Dulath & (ron R.—1st,53,1937 A&O! 103%/103% 
Carolina Cent. Try ,68,g. 2000.1 Jé&eJ seee--\-e-ee-|| Lowa Mid., lat M., 8s, 1900.A&O| 133 | ..... Duaiuth 8. sh. & Atl—5s, 1937.3 J) eee. 894g 
2S, 206., 68, 1915......cc000 AMO! ...... sae Peninsula, lst, cony.,78,’'98.M&S| ------]------ Dunk.A.V.& P.--13t,78,2..1900J&D) 119 |... a 
3d, inc., 68, 1910............. Ago aa see Chic. & Mil., 1st M., 75, ’98..J&J| 12: ©|221%)/E.Tonn. Va.& Ga. — 1st, 78,1 900 5&4 Zon | Meenas 
Catawissa— Mort., 7s, 1900....FhwA| 11919!/...... Mil. & Mad., lst, 6s, 1905..M.&8.| 117%6/....-. Divisional, 5s, 193V........ & 3 103 ecoan 
Cedar F. & Min. —ist, 78, 1907. RTs 7i | 80 Madison Ext., lst, 78, 1911.A&0! 130 |...... Ala. Cent., lst, 6s, 1918 tidunanl od Sd sachs eis asen 
Oent. Br. U. Pac. paaee. Se, "OS. M&N 108 14!.... Menominee Ext.,1st,78,1911J&D)} 130 |.... Consol}, 58, “i ES M&N;) 10119'105% 
Fund. coupon 78, 1895 ..... AN! 1083/.....- Northwest.Un., 1st,7s, 1917.M&3s/ 134 |..... ist Ext., gold, 5s, 1937....... VSr1), sacs. |eoaere 
Atch.Col.&Pac.,1st,6s,1965Q.—I | 101 |10238||} Winona&St.Pet.—2d7s,1907M&N| 134 [136 Equip.& imp., g.,_ 58, 1938..M&S! ...e0c|-eeeee 
Atch.J.Co.&W. 1st, 63,19035.0,—F]| ......!|....-.. Ott. C. F. & St. P., 58, 1909..M&S| 109 j|ilv Mubile & Birm., 1st, 58,1937.J S| .--. | ---2-- 
Cent. of Ga.—1st.cons. ,» 78,’93. S& 110 {112 North. [lis., ist, 5s, 1910....M&8/ 108 |1i0 Knoxv. & Ohio, Lst, 6s, 1925 ses) 103% 10444 
Collat’i trust 5s, 1937... .... M 001g) ...... Chic. & Tomah.—1st,6s,’05.M&N/eil5 [119 ||Kast. & W. Ry., Ala.—ist, 6s, Lyz6 - | see 
Oentral of N. J.—1st,7s,1890.F&A| 103 |103%2'| Cedar R. & Mo.—l1st, 78,’91.F&A§L05 |L05%4||Rastern, Mass. —68, £.,1906. .M&s; §125 19) 125 % 
- mMort., 538, 1987..... er 109 !¢'109% lat mort., 78, 1916........ M&N|§13244/13248!|/Kaston & Amboy—M., 53,1920M&N 114]9' oieen 2 
TER — Rr 2d mort., 73, 1909, guar...J&D/$118 {119 || Rlizab.Lex.& Big 8.—6s, Lyvz.M&3| 104 (105% 
» Bley 70, 1BDD...00 coes Q—J} 12144/123 | 8. C. Pac., lst, 6a, 1898_.3J&J) 105 10 ilg ger diy planes 63,1910.J&5| 129 |...c0s 
Conv. deben. 6s, 1908..... MEN | a || Chie. Peo. & St. L.—Gu. 58,1928. M&S} 54) 9d% | Perpetual 58........ ....-.0. A&O!} 107 |....-6 
Am. Dk.& Imp. Co.,58,1921.J&J| 110%9|...... ‘| Chic.R.1.& Pac.—6s,1917,coup JacJ| .--.-. 33 | Erie & Pittsb.- —2d, oa 1890. “A &O §100 |....00 
Lah. & Wil.—Con. 7s.¢. .1900,a88.Q 118% 1 Exten. & col. 5s, 1934........ J&J| 105%|105%)) Cons. mort,, 78, iss < ihdbammtil S&S] 11S [neers 
Osnt. Ohio—1st M., 68, 1890.. M&S} 10419!105 Chic.&8.W..1st,7s,guar.,’"99.M&N| ......]---.-- Equipment, 7s, 1900........ A&O'§LOl {108 
Reorg. cons. 1st, 41cs, 1950.Ma&s8/ 101 |...... Chic. 8t. L. & P.—1st, 68, 1932.AK&0| 9719)...--- Evans.& Lnd.—1s8t,guar.,g.,6s,L024! ...... ccccce 
Oent. Pac.—1st, 6s, gold, 1895 + 11344|...... Chic. & Gt. East., lst, 78, 93-95.| 105 |.... ey Sear J&S| LLL |...cc0 
lst, 6s, gold, 1896............ 1344!...... Col.& Ind. C., 1st M.,78,1904.J&J|§120 |...... Evans.& T.H.,1st con.,68,1921,J&J Ly ag ee 
1st, 6s, gold,  ,§ aaa Te) 11344)...... do 2d M. 73,1904. M&N)$1L15 |...... Mt. Vernon—1st, 6s, g.,.923 AdcO} LOM {115 
ae Ge, gold, 1898............ ) =e 16 Un.& Logansp., oo, Xe 1905.A@O0/§L17 [121 || Evansv.T.H.&Chi.—1st. 68, g.19u0| 102 |....-6 
Joaquin , 1st M. ,68, £.1900.AK&Q0} 114 |..-... Cin. & Chic. A. 78,1890 F&A)|j1O0 |...... Fitchburg—5s, 1899-1908 .... Var. 109 162% 
Cal. & Or. C. P.bonds,68,2,,92J&J\el107 |109 |!Chi. St P.& K.C. ey g, 598,1936J&5| OG |.....-)| 6a, 1897. <c...cc0 occeee so0e--A&O 109 Ig 100% 
Land grant M., 6s, g., 1590.A&0| 104 |1042 |Ghic.8t.P.Min.&Om.—Con. 6s, 1930] 1214|122 Mi, Mi Oneccntesdnsedasiensss A&O ROS 110% 
age bonds, 68, 1936...A&0| 10619)....... Ch.St.P.& Minn. 1st,63,1918M&N L2G |} de, 1907.2... 22. teen - ene AKO!) 92 | 9249 
Weat. ny , ist, 68, g.,’99..J&J!} 112 [114 St. Paul&S.City, Lst 68,1919.A&0 1251, i126 Bust. H.T. & West., deb. S58, 1Y1L3.) -..-.. . 102 
Charl’te Co La&A. —Cous. 78, "95.3 &J| 10912/110%)|Chic.& W.Ind.—s. fd. 6s, 1919 M&N/; 114 |...... Flint & P. Marg. —M. 68, L¢ 920. A&0} 120 oor 
2d mort., 78,1910 .... ...... A&O} 114 |...... General mort., 68, 1932 . —M/ 119 |11949) Ft. Worth & Deny. C.—Lst, 63, 1921) 94% 947 
Chrartiers— lst, 7s, 1901....... A&O| 123 (12 Chie. & W. Mich. —5s, 1921 . &D!§ 9534) 9542))Frem’ —_ n& Mo. V.—6s8, 1933 KO |S L254 L253 '¢ 
Unhes.& Obi0.—Pur.money f4.,68’85) 115 | ..... Cin. & Balt.—lat, 7a, 1900 _. S&S. | LLI®wiL13 do Unstamped../911949,120 
Series A 68,1908, coups. off .A&O; 117%|113 ||\Cia. Georg. & Posts.—Ss, 1I9OLA&O 9 .....}1VU242)|Gal. Har. ‘San Ant. hans. 1910.| ....0. {108 
gy ser. B., reorg. certs.M&N| 26%! $719//Cin. Hain. & Dayt.—Cousol.d8 A&U))...... 106 2d mort., 78, 1905....-.2.-.-J M0] 102 |..-000 
n. 4s, 1986, reorg, cts..M&N| 87 | 8739!) Consol. mort., 78, 1905......A&OU/|}...... i26 West. Div. lst, 53, 1931... Msn 45 osue 
Ge, currency, int. def..1918..J&J|; 33%)...... Consol, mort., 68, 1905......A@O|JL13 {114 | Gal.Hous.& Hen. —Ist,! 54,1913AKel 70 75 
Ln cinetbdintins eutieemian wand A&O} 11744:118 || 24 mort, gold, 4498 1937. JwJ/$...... Y619 Georgia 76; To” eee eee Y hi 
Ohes. & Onio Ry, lst 5s, 1939.M&N! 94%) 9% Cin. H. & L., lst M., 78, 1903.J@5 '$LIO%iLI14s'!| Gs, LYLO...... &J; 114 116 
Ones. O. & 5.W.—M.6s, 1911... @A} 107 %/108 5) Cin. L. St. L. & Chic. —Con. 6s, 1920) LUT +|..<- teens Pacifist. Ga. 1922. Jd] 1 DglLLU 
2d mort., 68, 1911........... *&A| 74 | 77 lst gold 48, 1936............ Q—F) ...... 9912!| Ova. 2d mort., 53, ¢,1923...A&0) 44 |.--- - 
Cheshire—6s, 1896-98 ......... &J'§107 |108 Cin. & indiana. 1st.,78, 92. re LO74%|....../| Con. income, 5s, g., 2923 ..-4 £0 23 ences 
Chic. & Alton—tst M., 78, ’93..J&J| 11149/112%|| 2d M..78, 1892....... ....... 103 {10714 G@r.Rap. & Ind.—1st, L.g., 2d, Ta, z.1§120 |-ce0-- 
* Bterling mort. , 6B, &., 1903 J&J e122 1124 Indianap. C. + i 7s, 1897. "eA LL3%/1L1549)| 1st M.,7s,1.g., gold,not Suar. Ako LLT | ewwee- 
Bas. Kan. C. line,6s,g., 1903.M&N! 124 (125 Cin. Lat.C.—1st, 78,g.1901. aan 9116 |..... || Ex land grant, lst 78, ’99.........\Q110 | ---00 
Miss. Riv. a 1st.,8.f. ,68,1912) 106 |...... Cin.Jack.& Mac. —1st, 58,1936. J&D)| ...... Y7 tp |_ Consol. i, BA ce scageneak M&S| ....-. 
Louis’a& Mo.R.,18t,78,190VUF&A\ 121 |...... | Cio. Van W. & Mich. ls:,68,L901}; 90 93 | .Gr.B’y W.&St. P,.—1st,6s, 1911.F. ~_ 89 84a 
_ Louie’a & Mo. R..24.78, 1900 M&N! 120 1277 Cin. Leb. & Nor.—ist. 58, 1916J3&J| ....-. 100 = 2d, incomes, 1911.................] %2 | 22%8 
* Price nonunai; nv late transactions. § Purchaser also pays accrued interest. ein London. | Cvupouv'. 8s In pandas 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—OonrTINUED. 
For Explanations See Notes at Head of First Page of Quotations, 
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. a RAILROAD BONDS. Bid. | 18¥. 
Guif Col. & 8. Fe—1at, 78,1909 ved B35 leccacs Man.Beach Dear 8 78,1 908, Mas! poqentlecanes 'N.Y.Ont.& W.--1st.g., 68.1914M&S} 114% 115 
2d, 6s, gold, 1923.... ...-..-. A& 81%) 82 ||Man.8.W.C it . R wiesesleanns< ‘New York & New England— 
Han. & St. Jo.— Con. 68,1911. Bt 122 (123 || Marietta Min. 1et, 7% 1915.M&N'§ 90 |100 lst mort., 78, 1905 ....... ...-S&I/§127 [127% 
Harvis. P. Mt. J. & L. —Isr, 48..1913) 103 |...... Mar’ta& N.Ga —1xt, 6s,g.,1911. re 100 |10L lst M., 68, 1905. ........-.--- J&IH117 (1174s 
Hart. & Conn. Weat.—d8,1903.J&J\j1909 |----- -|| Consol. ist 6s, 1937........- &J| 105 |1LU6 Zd m.,68, 1902Z.......ccere-cee F&A |$ 10749|108 
oe gE eage 5s, 1937 .M&N| 103 |..n000 Marcy’tte Ho.& O.—Mar.«O. as 190 108 {109 216s (scaled > aaa F&A) 98 981g 
E.&W. Tex.—1st,78,"98.M&N| 50 |.----- Oi ncdnannnmtins oom: anil M&S'5100 |101 ||N.Y.Pa.@ O.—1st, inec.,ace.7s,1905\e 3419 Site 

24, i eS TEEN acuaselecedon 63, 1923 (extension).........d&D|} 45 | 95% do prior lien, inc. ac.,68,1895\e110 {113 
H.& Tex.Con—1st 78, Tr. ree..1891| 12314).....- 6a, 1925 (Mary. & West.). A&O|> 93 $319} Equip. Trust., ETS Sema M&Nie 935 | 97 

West. Div., Lst, 78,Tr. ree,’91. F&J| 123%4/124 Mamph. & Chari.—1st,7s, 1915.J&J| 12249) 126 2d mort. ine., 538, 19 secant e 6% Sy 

Waco & N. W. lat, 78. 7.,i991L. J&J} 10349) ..-.. 2d mort., 7s, extended, 1915. oo 12019/125 3d mort. ine., 5s, 1915. alae ly 

Oons. mort., 83,1913, Tr. rec. A&O| ------ 119 lst consol. 70, 1915.00 «cee &J| 115 (130 Leased L. rental trust, perdeb. 4s/e &6 | 88 

Gen. mort. 6s, 1925, Tr. rec.A&O| 76 | 73 lat. cons.. Tenn. lien, isis 3aS ee er West. ext. certifs, 8s, 1876..J&Jje 53 | 56 
Haunt. & Br. Top—Ist, 78, '9O.. AO] .--cee|-eeee- Gold, 6s, 1924 eamsidiadin atime 102 %'1uU4)4), do do 7s, guar. Erieje 53 56 

2d mort., 78, * aha ERAS cncasalens """||M-trop’n Elev.—Ist, 6s, 1908, Jad amen 179||N.Y. Phil. & Nor.—1st, 1923 ..J&J| 105 |-.-000 

Cons, 34 M. 5s, i895 Sicialaiel A&O| 10419|104%'! 2d 6s, 1899...........-.--. MN) -----: 0949|/| Income 6s, 1933.... -....-.-- O} ...cc0e| 50% 
Hl.Cent.— 1st Chi. Gage. 68,'98.J&ds| -----+|------ Mexican Cont. int, ~ 1911. 58) 9 7014; 7019||N.Y.Susq. & W.—Deb. me ’97.F&A) -...-+| --osae 

lst, gold, 48, 1951... cccccee J&J| 10742110 Bemd GATED. ccc ccescoceceasceccee 74 75 1st refuad., "i 193 , ra J&ji} 97 974 

Gold, 3198, 1951.............- i a TR Oe 29 | 2019|| 2d mort., 4498, 1937.....---. F&A| 77 | 779 

Col. tr., gold, 48, 1952...... A&O| 99 |1014 ere rigs 10s, 1895. oS A &O}$§103 29) 105 Midi’d of N. J. ds; po ,68,1910.A&0| 11618) -.----« 

Middle Div. reg. 58, 1921... F&A| 116 {119 Scrip 10 i penioosien T&J (910044 10049)| Norfolk & Western— 

Sterling, 8. F., 5s, g., 1903..A&0 e107 109 || Mexican eee. —l1st, 6s, 1927..J&D} LUO |...... Genera! mort., 68, 1931..... M&N| 1181s} .-..-« 

Shesling est. M.,63, g.,1895.A&0/e110 (112 2a M., Ser. A, inc.,68,1917...M&S} 65 | 67 New River Ist 6s, 1932.....A&0, 113 |116 

Sterling, 58.1905............ J&pielo7 109 2d M., Ser. B, ine. ,6s,1917. April if 21 Impr. & Exten., 68, 1934....F&A) 1U3_ |.---0- 

Chic.8t.&N.O.—1st con. 7s, 1897., 120 |.----. Mich. Gent.—-Consol.,78, 1902.M&N| 132 |133%4'| Adjustment 7s, 1924...... —M.}| 102 9} .-<0-- 

ly GBp BOOT «cnc ccccneces L)| --ccee|--00-- Consol. 58, 1902...........--- MGN|_---cee 12 Equipment, 5s, eos i ee J&P} ...... aagece 
Ten. lien, 78, 1897.... .... M&N| 12049).... lst M. on Air Line, 88, 1890.J&J/$10314' 10349)! Conv. deb., 68, 1894 ...-..-. &1) GO |.---e0 
is Sh Mc ncece conncees J&D)| 1167%g).----- Air Line, lst M., » BB, guar...M&N\|)1L02 _ Clinch V. D., 1st eq.53,i957.M&S| 92 |---.-- 
nd. D. & W. Gold, 53,1947. Se OE, FM 5 ee eeeres M 8 Nort’k & Petersb., 2d, 88, 93.J&Js| 112 |---000 

2d m. ine. 5a, 1948 ........--J&I | ---2-- 50 || 5s, coup., 1931......-.--.---. M&t| 114 j...... So. Side, Va., ext. 5-6-85,'90-1900| 10044]... 

Ind. Dec. &S i 78,1906. rea) W104 (105 Kalamazoods. H.,1s8t,8s,’90. M&N 7 eames do 2a M. ,@xt.5- 63,” y0-1900) 100 |.--cee 
Ind’polis & St. —Ist, 75,1919.Var.9l12 |....-- J.L.&S8ag. North Ext.,88,'90.M&N eee rere do 34M., 6s, ’96-i900.J&J} 1U3 | .--2«« 
End’apolis& Vin.—1st,7s,1908.F&%A| 116 |i2l do  Cons.istM.,88,’91.M&8/3108 |i08%|| Va.& Tonn., 4th M. ,88, 1900.J&5} 122 

2¢ mort.. 6s, g., guar., 1900.M&N| 10349)...... es. . ME ones asduune Mé&s| 105 pe do extended 58,1900.J&J| LOL |-.-<00 
Int. & Gt. North. — ist ,68,1919.M&N| --::--| 107 Joliet & N.Ind.,1st,78 (guar.M.C.)| 129 |...-.. North Penn.—1st,7s, 1896....M&N| i119 {120 

2d coup. 6s, 1909.........«- &38}. O¢ 68 || Midd. Un. &W at. Gap—Ist.5s8, 1911 98 (101 Gen. mort., 7s, 190 MD eececcece Bi veces 132% 

onia & rh Tegee $0 83,'89. ..J&s ViGl {102 2d 5s, quar. N.Y. 8. & W., 1396 | 75 | 80 Debenture 6s, 1905 ... .....M&S} 113 |--n0-- 
owa Ornt.—ist g., 5s, 19 38. J&D|.. 42 8t || Mil.L.Sh.&West.—Lst6s, 1921. M&N| 119% 120 ! Northeast. ,3.C.—1st M.,88,’99, M & 131 |---cee 
K'aFalls & 8. C.—Ist, ag or A&O 913042 131 Conv. deb. 58, 1907....-...- &A! 96%)...... d mort., 88, 189 i ceecennen Sas 0 
Jacksony.8. E.—1st, 68,1910...3&J| --e++-{1L7 Mich. Div., lst, 6s, 1924..... J&J| 110 |.....- Northerp, Cal. —1st. 63, 1907..J&J) ------|--- ese 

Gen. mort.. 6s, il al J&J\ ----- 100 Ashland Div. , lat 6s, 1925..M&S)| .------ 17. ||Northern Cent.—-449s, 1925..A&0| 106 |------ 

Ch. P.& Sr. L.,1st,58.¢.,1928.Maus| 92\| 94 Incomes, 68, 1911..........3 - 00 24 mort., 63,1900.. ........- Aw} LI8 |.--- 

Litch’ld C.& W., Ist, 63,1916. J&J| 9742; 98 St. P. E. & Gr. Tr’k, lst, guar., 6s.| LOU jtod Con. mort. ,63, g.,coup., 1900.J&i] ------ 120 

Louisville & Sr. i. 58, (S27.A&0} ---:-- 10” ||Mil. & No.—1st, 6s, 1910.. J&D 10219 109 Mort. bds., 53, 19 26, series A J&J| 110 '9|.--00 
Jefferson—1st 3s, cuir. Erie ..19u9|_1024s).......| 1st, 68, on extension 1913..3&D| 107 |....-. do SE cuectndannman LOD |. cece 
Soft. Mad.& Ind.—1st, 7s, 1906.A&0 te 4 j115 Minn’p. & St. L.—lst, 78,1927-J&D| 91% -.--.- Cons. M. 63., 1904.........-- J&J| 118 |120 

2d mort., 73, 1910............ yytid |L21 1st M., lowa City& W., 1909.J&D} 8V .| 90 Con. mort, stg. 68, g.,1904...Ja@.i/el03 |110 
Kanawh a & O. ~ te 6s.1936 J &J| 65 |....-.- 2d mort., TG, Ries ope cennenc I&II) ------ 60 Union RR. —Lst, 6s, end. Cant. 95! 110 | --<00e 
Kan. C. Clinton & Spr.—1st,53,1925 99 |100 Southwest. Ext.,1st,78,1910.J&D} -.---- 82 }\Northern Pacitie— 

Pleas. Hill & De Soto, 1st, 73,1907 2119 he Pacific Ext., 1st, 6s, 1921.. A&O] .----.!- io P. D’Oreille Div., 63, 1919..M&8} 102 |---eee 
Kansas ©. Lawr. & So. 1st, 63. 1909 210072ai 107 Imp. & Equip. 68, 1922....... J&J, ---- | 65 Mo. Div. 68, 1919 ...-..---<- M&N| 103 |.--0-0 
Kan. C. M. & B.— 1st, 5s, 1927.M&s }.96 | 96%! Miun’p. & Pac., lst, 58,1936 J&J) ----- .| 100 Gen’! 1. g., 1st, 68, 1921.... -J&J 116%) 116% 
K.C.8t.Jos.& C.B.—M.7s,1907. J&J (24 |12444|) Minn. 8. Ste. M. "&: Atl. —1st,53, L 126, OL 93 Gen. LL, gr., 2d, 68, 1933...A&0 ilt 15 
K.C.F.8c.&Mein.--18t,68,1928.M&N 1113,/112 | Minn. & N. W.—1st, 5s, 1934..J&J| ---.-- 190 Gen. lan 1 gr., 3d, 63, 1937... Ja@D 1U2%4| 102g 
K.C.Ft.Scott.& G.—1st.78,1908 J&D 911749/118 || Miss.& Tenn.—l1st, 48, 1952 - SE enese [--o0-- Dividend scrip ext. 68, 107.5@J| 100 |101 
Kan.C.Wy.&N W --1Lst 53.1933. IJ&S 9249) .....- Mo. K. & Tex.Cons.7s.. 1904-6. re; Ht ta 91 James Riv. Val.—ist,g.,68, 36J&J 105 |107 
Ken. Cent. Ry.—Gold 48, 1987.J&J 9 |°7915|| Consolidated 6s. 1920....... J&D a ete? spurs & Pal.,1st 6s, 1936.M&N}| 104 |..-008 
Kaokuk& Des M.--1st.58,guar.A&O| ;722--| 107 Consolidated 5s, 1920....-..- J&D By | t.P.& Nor. Pac. gon.63,1923.F&A)} 1138 119% 
Kings. & Pem.—I1st, 6s, 1912 J&J ee Luneuan 1st, 6s. z., 1899, (U. P.8. Br J@d) 59 | ------ Holonad Red Mt. Lst,63,1937M&S| ------ socace 
Lake E.& West. “hy A (58, 1937S &J lUglg)...... Han. & C. Mo., 1st 7s, g.,,90.M&N)| ------|---:-- ‘| Dul. & Man., 1st, 6s, 1936...J&J} 105 _ |.----- 
Lake Shore & Mich. 8 Mo. Pac.—Consol. 68, 1920.. "M&N| LLZ [115 | Dak. Ext., 1st, 8.f. 63, 1937.J&D 10.358) 103% 

Ol. P. & Ash., now 78,1892..A&0| 112 |113%!| Pac. of Mo., 2d 78, 1891.....J&J) 104!2)------ No.P.c.& Mon., 1st,6s, L938.M&S 103 |.--... 

Bufl.& E., new bds, M.,78,'98.A&0| 124 {125 Ist ext. 2.48, 1938.... ...F&A| 93 | *842 |North. Pac. Ter. Co. —18t,68,’33.J@1| 106 |LO7* 

Det.Mon.& Tol.,1st,78,1906.F&A| 132, |135 || Car. B., ist , 64, Z. 1893.....A@0} 93 | 105 | Norw’h &Wor.—-1st M.,.68.’97..M¢S §ili |113 

Kal.& Wh. Pigeon,1st,78,'90..J&J| 102%)-..... || 3d mortgage, 78, 1906...... M&N| 113 {129 |\Ogd’nsb’g&L.Ch.—1st M.68,’97,J &J 9100 {102 

Dividend bonds, 7s, 1899...A&O 12343)127 |! Trust, cold, 58, _ M&S} ----0}-ccee- | Sinking fund, 8s, 1890....-. M& &3| L09%/101 

L.8.& M. 8.,cons.,cp., Lat,78.J&J| ,<277|423 || Verd. V.ind. & W., 1st,53, 1926 UaS'S...--. wilt || Consol. ,6s, 1920. yam sperte A&O|) 97%) 98 

do cons.,reg.,1st.78,1900.Q—J| 127 %)-----. | Leroy & C. Val , 137,58, 1926.3 GJ] ---.--|------ '| Tncome, 68, 1920....---.- +0. --: 20 | 30 
do ouns., cp., 2a »78,1903..J &D 126 |..-.-. || Mobile & O.—1st, § ed, G8, L927.J& 2} 112 |11349'\Ohio L. & W.—1st pfd. 58,1938..Q- 1U0 | -.s-0 
do cons.,rez.,2d, 78,1903.J&D}| 1208 |127 | Gen mort., 4s, 1938 ........M&8| 47 | 49% | 1st 5s, 1938.....------- ener ene Q-J 70 7 

Mahon. Coal RR. lst, 58,1931.J&J| 103 |------ | 1st Extension 63, 1927...... Q—J| 102 |-.---. [| 2a 5a, 1938.....-2. -cec-sne soos Q-J} 42 | 52 
Lawrence— 1st mort., 73,1895.F WA wast ieee 1st preferred debentures......--. dz 57 Iad, BL & W. —1st, pt., 78,190U. | 115 |---«ce 
Lehigh Val.—lst, 6s, 1898.... Jad 119 | ...cce Si. L.& Cairo—4s, guar., 1931.J&J| ..----| 72 Lat M., 5-6, 1909, fr. rec..A&O} 80 |-.--- . 

2a mort., 78, 1910........... M&s| 14030]...--- Morg’n’s La. &Tox. 1st,€8,1920J&J| ------ 116 [ncome, 1921, Tr. res.... ..-.- 13 | 18 

Gen. M., 6s, Be, 1993 Ree J&D 13319 sseee lst mort., 78, 19 eee A&O| 125 |..----- East. Div., 68,1921. Tr.rec.J&D| 80 |.----- 
L, Miami--Ronewal 54,1912. M&N)9(1349|115 || Morris & Essex—1st, 78, 1914 M&N -... |L50" || Ohio & Miss.—Cons.,s.fd.78,’98 Jé&i} 115% 11649 
L. Rock & Ft.3.—1st, 73, 1905..J&J 106%) i07 2d mort, 78, 1891........--.- 106% '10748!| Cons. mort., 73, 1893 ....--- &J| 115% 116% 
Little R.& Mem.—1st,53,1937.M&3| -7*°°° 7212| Conv. bonds, 7s, 1900. eevee i24%/i27 || 2d mort., Bl ccanacennns &O| 119 — 
Loag [siand—1st M..7s, 1898. M&N -2-+--/126 General mort., 78, 1901....- A&O| 129 |..----)| 1st gen., BB, 1932..00 -0--0- &D} 90 | 9 

lat onaeol. te aaaelnagaseeine et 11549)......|| Consol. mort. ,78, 1915.... .. J&D) 143 (145 || Ist, Springf. Div., 78, 1905..M&N} 106 |106% 

Gen. M. 4s, 19338.. a 97 ” [Nashua & Lowell—6s, g.,’93.F&A|§107 (103 ||Ohio River RR—1st, 58, 1936.J&D| 1v0 '102 

Newt. & Fl, 1st, 78, 1891... M&N/ <-737-+|----*-)|_ 53, 1900. .....-- 2-00 - 027s F&A$L08 |109 || Gen. gold, 53, 1937......-..- A&O| 85 | ---s00 

N.Y. &R’y Bre h, lst g ¢,58,1927.M&S lug conece I INashv. ch. & St.L.—1st, 78,1913 as A131 |..--e//Ohio se i -_ 1921...J&D| -.---.| 107 

2d mort. ine., eae g| 33 |..-... | 2d mort., 68, 1901............ J&JS| --00-- 112 2d income, 68, 1921.........------].2**2"° 50 

N.Y.& Man. Beach. 1st 78,97, S&S) 3775" leeeese Consolidated gold 48, 1928 3 i Old Colony—6s8, 1897........--- F&A $li4 |114% 

N. Y. B. & M. B., ist con. 5s, 1935) 101% 104 | Nashv.& Decatur—Lst,78,1900.J&J| ------|--- w--|| 68, 1895....--00--0e-00 naaniin J&D'ylil aihn 
Lou’v.C.& Lex.—1st,78,'97 J&J(ex)). $43 i2 i4 | Natchez Jack. & Col.—1st, 68, 1912) ---.--.)------ | 78, 1894 ..nc.cccccce-cccccrcee M&s $1144)114'8 

24 mort., 7s, 1907...... ©O 9118 119 | New’ks’set&S.—1st. 78, g.,’39.M&N| ----..|.----- || 4igs, 1904. .....2.-2-2--r0000. A&O|91L6 {107 
Louw’ v.Ev.& St.L—1st 68,1926. Ade’ Aes 10744)'N. J. Junction, 1st, 4s, 1986..FwA! 1U2%| 1044 Bost.C. ee plst.70, Oe LU0%/ 101% 

2d mort., 2-68, 1936........ €o. 99 | 60 |.N. J. & N.Y.—Lat, 6s, 1910 ..M&N| luv |....-. | B.C. F. & N. B., 58, 1910 ..J&Jd $112 [123 
Louisville & Nashville— N. J.Southern—l1st, 6s, 1499..J&J} 100 |...... N. Bediord RR., 78, 1894..J&J|Qlii [113 

Cons. lst, 7s. = a } N. O. & Guif.—ist, 63, 1926..M&Njel00 {102 ||\Omaha & St. L.—1st, 48, 1937. J&J| 73 | 74% 

Cecilian Br., 78, 1907.... ...M&aj 2199 |...... | N.O. & Nor theast. —Prior 1.68.1915| .-----|-s0«-- '|\Orange Belt—1st M., 58, 1907..JS&I| --0+--}---e0 

Louis. Cin. & Lex., 63, 1931.M&N| 109 |1lu | N.Y. & Can. —£ M.,68,Z.,1904.M&Njel16 {118 ||/Oreg. . & Cal.—1st 58, 1927...... &J|e100 

Mem.& O.,stl., M. 78, g.,190LI &D E118 ¢ NVY.C.& Hud. Riv.—Exi’d 5s. M&N| 106%/107 ||Oregon& Transcont. —6s,1922M&N 10544 10548 

M.&Clarksy ..8t’g, 68, f., 1902 F&A lClLL 14 1 Mort., 78, COup., to J&J| 135% 136 ||Osw. &Rome—lst M., 78, 1915.M&N §124 | .ccccs 

WN. O. & Mobile. 1st 6s, 1930.J&J| 11344115 || Debenture 5s, ee age M&S} 112'9!.----. Panama—Sterl’g M., 78. g.’97.A&O|€LU7 109 

do 24, 6s, 1930....0&J} 99 |.---- . | Bterling mort., 68, g., 1903... J&Jielz2 19/123 '9 Subsidy bonds, Eng. issue, 68....|eL00 | 102 

Pensacola Div.,1st,68,1920..M&s| 101 |1u2 |,N.¥-Chic. -& St. L.—181,48,1937.AGO| 947% 95 ||Penn.RR.—Gen.M,68,0p., 1910Q—J| 13345)135 

St. oe 1st, 6a, 1921..M&s 113 |......)|N. Y. Elevated.—lIst, 72, 1906.JaJ| 11749|118 Cons. mort., 63, L9V0.... --- —Mj 122 |...«c0 

2d, | 38,,1980.M&s| .60 |...... IN. Y. & Greenw’d L.— iat M. ine. 6s3| 30 |-..-.-- Collateral trust, 449s, 1913..JS&D oiatine mnatioein 

Nash. & Dec., ist 78, 1900...J&3| 122 12344) | 2d mortgage income, 68.......... 6 9 Consol. 5s, 1919 ....---- ---- 11419)..... e 

E. H. & N., 1st 6s, 1919..... Jap) 116 |1174%!) N.Y.&Harlem—7s,coup., 1900. M&N} 133 |137 Penn. Co., 6s, reg., 1967.-.0. pat 1U744/..... e 

Gen'l mort., 68, 1930 ........ y&D| 112%/113 | NLY. Lack. & W.—ist. 68, 1921.J&J| 134 |------ do” 1st M., 419s, 1921.J&J) 108 |109 

So. & No. Ala., S.F. 68,1910 A&0)| 107+y)...... ‘| 2nd, 5s, guar., Ee F&A! 11144'---.-- Penn.& N.Y.Can. — ist. 73,’96.J&D 117 —— 

Truet bouds, 63, 1922....... —™| 111%) L1z%)|N. Y. ‘Lake Erie & Western — lst mort., 73, 1906.....------ J&D! 13949).....6 

Ten-forty 6s. 1924.......... M&N| 102 |...... | Lst M., extended, 78, 1897.M&N} 119 |------ || Pens. & Atlantic—1st, 63,1921.FWA) ---.-- -eeeee 

50-year wold, 5s, 1957...... M&N| 10033, woe 2d mort. extended,5s, 1919.M&S| 115 |...... | Peo. Dec. & Ev.—1st, 68, 1920.3&.! 107 | .«ce0e 

Col. tr., gold, 5s, 1931.....M&N| 96%) 9653'| 3d M, extended, 498, 1923.. M&S| 113 |114 || 2dmortgage, 58, 1926....... M&N} 79 |-a--- 

Pensa. & Atl.—Last,tis,gu, 21. R&A| 93 | 99%)! 4th M., extended, 5s, 1920..A&O)] ...-. 11819|| Evansville Div.,1st 68, 192U.M&5 107 j110 
L’ay.N.A.& Chie. Pry 68,1910. Rew, 114%9).... 5th M., extended, 4s, 1928-J&D| 10013|1014s||Peo.& Pekin Ur. ~1st,68,1921. Pe seeeee 114 

Con. mort. 6s, 1916 ......... 9373 9914'| 1st sons. M., 78, &-,1920..... M&S| 141 [142 || 2d mort. 49s, IDSBL..nce<ces &N| -----.| TO 

Ind’ap. Div., : Ray 1911. “> nt 103 | sanece ‘| New 2d vons. 6s, "1969 <a J&D! 1624/10249'| Perkiomen—1st ser. 5s, 1918 a —J|} 104. |..-000 
L Visv.N.O.«Tex.—1st,45,19%3 1Més3| 38733) ...20. Collateral Tr. 6s,1922...... MGN)} ..ccce}- aie Petersburg, -Class A, 58, 19Z6.J&d} LUD |..--00 

2d mort., inc., 58, 1!34......M&$| 410 |..-...|/) Fund. 58, 1969........--...-. J&D| ...-.. 943y|| Class B, 6s, 1926.....-.-.-s- A&O| 107 |108 
Louisv. South—ist 68,¢.1917.M.&S.|_ 85 ¥O lst cons. fund coup. cg ag M&S! 133 j140 | Phila. .& E. -Gen.guar.,63,g.,’20.3 ad e129 131 
Maire Cent.--Mort. 78, 1398...JaJ)9118 {120 | Reorganizat’n 18t lien, 6s, 1908 | 110 |.----. General 5s, 1920.......----- A&O| 113 |..--.- 

Exien. bonds, 6s, ¢.,1900...A&0 9110 j112 || Gold iacome yonds, 68, 1977.....| ------ 75 General 48, 1920.... .---.--- A&O| 100 |100%8 

SP. Wi BEM cncarcemmannaniod A&O $132 [133 Long Dock mort., hig 1893..J&D/ 112 |}....-- Sunb. & Exie—1st, 73, 1897..A%9 118 |----« 2 

An iroscog. & Ken., 68, 1880-91..)9102 |102 do con. g., 68, 1935 ..A&O) 123 |.----- Phila. & Read’g—Lst, 6s, 191U.JuJ} 126 |--.... 

Leads & Farm’ gt’, 63, 1896.3 ad 108 (110 ||N.Y. & North.—Ilst g. 58,1927. A&O| 108 |....--!| 2d, 78,1893. .-..-.----+-+-0- A&O| 113 |1134s 

Po "tl. & K.,Cons. M., 68, °*5.A&O 9107 .|209 2d —_ Pog; ree .| Suis, Consol. M. 78,1911, reg. & cop. J&D| 13449) 135 

Dabenture. 4s. 19-2"'s.1903.F&A $103 |105 IN. Y.N. A. & H.1istr. 4s8,1903.J&D! 1114'111%'! Consol. mort., 63, 1911......J&U1_ 122 |.-s<00 

*Prices nominal; no late transactions. §Purchaser also pays accrued interest. eIn London. | Coupon off, 8 In Frankfort 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinougp. 
For Explanations See Notes at Head of First Page of Quotations. 








































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Philadelphia & Renting~{Ooss. i So.<Pac., N. M.—1st, 68, 1911 .J&J} 106 |...... (Atlanta & West Point...... met 105 |106 
Improvement mort.,6s, ’97.A&O; 10419).....- Stat. Isl. R. Tr.—1st6s,g.,1913.A&0/ 115 [116 ——e & Pacific.......... ... 8 8l4 
Cons. 5s, lst series,1922....M&N 10149/101%/|| 2d mort. guar. 5s, g., 1926...J&J| 100 {100 sta & Savannah, Se gh, 134 (135 
Deferred income 6s..............-- 18 1849) Steuben. & Ind., Ist 58, 1914..J&J| 107 |...... B imore & Ohio............... coccee| 91 
1st pref. inc., 5s, gold, 1958....F) 84149) 8453 |Stock. & Cop. —1st, 5s, 1905. pe Meenas: do 1st pref.,6....100) 12 130 
2d pref. inc., "5s, gold, 1958....F; 7219) 734/|\8anb.Haz.&W-B —1st, 58, 1928M&N/ 104 |..---: do 2d, pref....... 100; 106 |115 
3d pref. inc., 5s, gold, 1958....F| 58 |...... 2d mort., 68, 1938 .......... M&N} ...... 99%/|| Parkersburg .................- GE seanee 3 
3d pref., inc., convertible ........ 5819/...... Sanb. & Lewistown, 78, 1896..J&J| 116 |118 ||Beech Creek........-. .-.-.. «+ 50/ ....-.| 50 
New - mort., ds, 1958....J&J; 92%) 934g Susp. B. & Erie Junc.—1st 7s, 1900 i are do ERA a 90 
Coal ar. 78,’ 92,ex-cp.M&8! ....../...... Syr.Bing.&N.Y.—consol. 78,'06A &0 oo) A ERNE RETA 50\8....- -| 4444 
Phila. wil’ Balt. —6s8, aes... 102 (103 ||Terre H. & Ind.—l1st, 7s,1 thd A&O} 111 |...... Belleville & So. Ill., pref....... I, menieidetl acta 
TT ineceses eeqrcenesones &O0'}$1L08 (110 Consol. mort., 5s, 1925.......J&J| 192 |...... Boston & Albany...............-- 100; 216 (217 
5s, nee 8104 105 | |Terre H. & Log’ ¢r ">t eee ., 68 rs 95 |......||Boston & Lowell..........ccccee 100} 150 |150\4 
Trust certs. ds, ny snesnede M&N! 10149/101% || Ist and 2d, 6s, 1913-.......... J& Boston & Maine..............-.. 100} 170'9|172 
Pine Creek— 6s, 1932.......... SE  ncnandiemenige Tex. Cent. —ist, Sk. td. 15 190M EN 45 55 ,|Boston & N. Y. Air-Line, pref..100) 103 |...... 
Pitteb.C.& St. eos 78, 1900.F&A| 1181g)...... 1st mort., 78, 1 Pedineceanl M&N| 45 | 55 ||Boston & Providence........... 100! 251 (253 
Pittsb.Cl.& Tol.—1st, 6s, 1922.AG&O} ....0c].---.. Texas & New Orleans—ist,78.F&A| ......)...... Boston Revere Beach & Lynn..100)} 155 |157 
tab nent —1stM.78,’98.J. tJ} ...... 17 Sabine Div., 1st, 6s, 1912...M&S/} 103 |...... Brooklyn Elevated., new ........-- 38 | 41 
sterling cons. 6s,g.,guar.J&J\el26 {123 ||Tex. & P. ~Fast. Dd, 1st 68,1905. M&S} 109 |...... Brooklyn & Montauk ..........- ss een 
Pittsb.Ft.W. aC. 1st, FE. 912 Var! 141 |...... 1st gold, 5s, 2000 ...:... aint = 90 | 40 . FSS dC lr BOG BGS Licocse 
De wnert., 76, 191S... 20+ cocce J&J|; 14019)...... 2d gold inc., 58, 2000 ........! Mech; 38 3814 or ~y — & Pittab nnaadian 100; 30 |...... 
3d mort. 78, | SEER PEE stenan 141 ||Tol.A.Ar.&N.M.—1st, 6s,1924.M&N/ 107 (|10719}} do  pref..... ..........--e- 89 sagan 
Pittsb. Junc. 1st 6s, 1922...... ai BOD leocces rol, A. A.& Gr. T.—1st,68,1921.J&J} 106% 1074 Burlington C. > rane North..100| 20 
Pittsb. McK.& Y.—1st,6s,1932.J&J/ 113 |...... Tol. A. A.&M.P.—1st,6s,1916.M&S;} 96 |...... CREE OO Te PF GTINO. .cocccocccesceeccs OR tna 
Pitts.Pain.&F.—1st,g.,é8,1916J&J| 9740)...... (|Tol. A. A.& Cad.—1st,6s,1917.M&s/ ......)....-. California Southern. moan: 2. oe 
Pittsb. & West.—I1st, 4s, 1917.J&J; 81%) 824, |Tol. & Ohio Cent.—1st, 5s, gu.1935; 102%'103 ||\Camden & Atlantic, roe. saiatiaaal i 40 
Pitts. Y. & Ash.— lst, 58,19927.M&N| ...... ..--.|| Lol. Peoria&W.—1st,48,1917....3&J|} 75 76 ||Canada Southern............... 100; 56 5644 
Ashtabula & Pitts.—1st 68, 1908.| 10749)...... Tol. 8t.L.&K.C.,1st,6s,1916...J&D| 97 98 |/Canadian Pacific................ 100; 5248) 521, 
Portl’nd&Ogb’g—l1stés,g.,1900J&J'§114 (116 | United Co’s N.J.—Cons.,6s,’94.A&0; 111 (|112 ||Catawissa..................2.--.- «oo 134g 
Port Royal & Aug. ae 8, ‘99. rs 106 (108 | do gen. 4s, 1923..... F&A} 10339 ...... do eee 50\s 62 | 65 
Income mort., 6s, 899 ...... i er Sterling uaxt., 68, 1894..... M&S/et110 (112 do | GES O\s 60%) Glig 
Ports.Gt. F. &C on. a 1937. JaD 102%'103 do 6s,1901..... M&Siel24 (126 ||\Cedar Falls & Minnesota....... ee e 
Ren.&S8’toga—1st 78,1921 cou.M&N;| 149140150 Cam. & Amb.,mort., 68,’89.M&N/ 103 (|10349||Central of Georgia...........-.. 124 (125 
Rich’d & Allegh—1st,Drex.receipis| 63%8, 634,|| Union Pacific—ist, 6s, g.,1896.J&J; 113 (11344!|Central Iowa, all assesm’ts pd..100; 14 151g 
2d mort. AS 1916, trust receipts.; 305) 31 Dt MT cenckcaaneededuual &J} 113 |113%||Central ar mee vinnie its 100; 14%) 15 
Rich’d & Danv.—Con.,6s,’90..M&N/ 10149)...... ist, i Ti dieseonietmmmenill JET) ..200- 1549 pref...100} 30 | 30 
General mort., a. 1915 .....J&J} 115%/115%)| let, Gs, 1899...............c0- J&I} 11644)...... Central of New ES 100; 9753 98 
Debenture, 68, 1 ccccccee-A&O}l] 9649)...... Land Grant, 78,1889........ A&O} 102%)...... (Central Ohio.........-..2.-.0+---- 50; 48 | 48% 
Con. gvld, 5s, 1936 seeding en 8742) 88 Sink. F., 8s, 1893... ....-. ...M&s{ 120 |...... | do Prof siecornesenentead  & =m 
Rich. & Petersb., 6s, 1915....M&N) ......|.....-. Om. Brid ge, sterl. 8s, i. 196.A&0/e118 BBO TICORE FOBEEO. ccccccccccccscces 100; 36144! 3644 
Rich. York R. . Ches. - lst t Ba, 1804 =r Collateral: trust, 6s, EE ccdiMAN ccac-sleocsus Charlotte Col. & Aug........... 00; 46 50 
2d mort., 68, 1900.... ..... 102 %/...... Collateral trust, ily ET cnc, canecelsenens Chesapeake & Ohio, reor. cert..100; 224 22% 
Rich. & West Pt.Ter. , 6s, 1897. TEA 97 9719 Kans. Pac., lst, 6s, 1895....F&A| 109 [110 do ist pref.do....100; 194, 2V 4, 
Rome & Carrolit.—1 st, 68, -y yawous 95 do ist M., 6s, 1896..... J&D} 110 /|1t1 do 2d pref. do....100; 20%) 2144 
Rome & Dec.—1st., 6s, BEE. OED .. onnclcccces do Den. Ext., 68,1899.M@N/ 115 /|116 do Vot. Tr. cert....100} 174 9|...... 
RomeWat’n&0.—S.F. ,78,1891. J&D| 108 |...... do 1st cons. M. ,68,1919 M&N 11444/115 do do listpref.100| 60%!..... ‘ 
3a mort., 78, 1892........ce- Bes) BOT leccee- Oregon Short-L., 68. 1922 .. F&A! ...... 12 ao do 2dpref.100; 334...... 
Consol., exended 52, 1922.. A&O 110 (110%) U.P. Lin. & Col., lst.g., 5a’18A&0) ...... BS HIRO, BOE nce codccccccccese 100}x101 {103 
Rutlana—1st M., 6s, 1902....M&N $1092 110 || Utah Cen.—I1st M. , 68, g.,1890.J&J; 95 |...... Citeago & AlGOR...cccaccccccces 100; 137 (140 
Equipment, 2d 58, 1898.....Fé:A|) 98%) 99 || Utah So., gen., 78 8, 1909... a 1037, do LEAS RE sere 
8t Jo. & Gr. Isl’d—I1st,guar. 68,1925.| 107 (10714 do Ext, 1st 78,1909 BEL ovccos 0 |\Chicago & Atlantic Beneficiary. iio 6 61g 
24 mort., incomes, 58, 1925...... 49 | 51 || Utah & Nor. —Gold 5, 1926..J&5| ...... .-....||Chicageu Burlington & North... 100; 51 | 514 
. & Om. [st 58,1927..J&J) 87 8749 Utica & BI’k R.—Mort.,7s,’91.J&J)§103 |...... Chicago Burlington & Quincy..100| 99 9914 
8:.L.Alt. &T. H.—I1st M., 78, ’94.J4J| 112%/114 || Valley of Ohio—Con. 6s, 1921. 64 asin senna 105 ||Chicago & East. Illinois......... 100| 45 451g 
2d mort., pref., 78, 1894... F&A! 108%4)...... Ver. & Mass.—Guar. 58, 1903.M&Ni§104 (106 | do pref....100| 988! 987%, 
2a income, - 1894 shah ee 06D “Qe Vicksb. & Mer.—l1st, 6s, 1921. A&O!} 102 |...... |Chicago & Grand Trunk ........... LACS, Deletes 
 “ & | ae Se Ff GRA Bais Oils Bbc ccosccccccecevcs M&N| 35 40 ||Chicago Milwaukee — D ing 100} 6353' 637, 
Bellev.&8.I1l.,1st,8.F.8s,"96.A@0) 11642)...... 3d, DC Ti Di Rcetscedeadiosl eenees | do » We 190 9 | 994g 
Bellev.& Car., lst 6s, 1923..J&D)/ 109 |...... Vicksb. Sh. & Pac. —Prior lien, 6s. ‘e105 (107 '||Chicago & North Western. dimen 105% /|106 
St. L. South., 1st, 4s,1931..M&S| 83 R4 bh pm mong tag ser.,68,1906. ‘Mas oe undies | do "77100 140 /141 
&t. L. Ark. & Tex. 1st 68,1936.M&N| 9734 87 2d series, 6s, 1911....-...... M&S; 116 {117 |Chicago Rock Island & ode --100| 95%) 96 
2d mort.. 68, 1936........... F&A! .-...| 37 || 3d series, 6s, 1916 eee Mas! 109 ococce |e - Louis & ane setmesnaiml 100; 18 18% 
St. L. & Chic.—1stcon. 68,1927.J&J| 30 |...... 4th series, 3-4-5s, |: ee M&S, 75 80 ~ Pet... 100} 4019) 42 
St. L. & Iron Mt.—1st 78, ’92..F&A;| 106 |107 5th series, 58, 1926.......... M&S; 99%) 99% |Chic. Bt. FP. } & Om. com..100; 3l 32 
2d mort. 78, 8- = 1897. es ---M&N| 107 |...... ‘|| Incomes, cumul., 68, 1927...J@J; ..--..|......| pre ef..100} 89 91 
Ark. Br. |. gr., M., 78, g.,’95.J&D)| 104}9)...... || General 5s, 1936............ M&N| 83 | 85 | mg 0 & West Michigan......100| 34 | 341, 
Cairo Ark. & T ,18t,78, 797.J&D)| 105%)...... (| do ES ar: ers: Pen |Ci amilton & Dayton....... 10 sa 
Cairo & Ful.,1st,l.g.,7s,g¢.,’91.3 102%/103 | Wab.8t.L.& P.- 1st,ex.,78,"90.F&A}| 11319!...... Gin, Indianap. St. Louis & Chic.100| 108 (1084 
Gen. con. r’y &1. g.,5s,1931AG@0!} 899)......|| Mort., 7s, 1879- 1909. fr. ree. A&O;| 8744)...... | Cincinnati N. O. & Tex. Pac....100!} 67 70 
6:.L.&8.Fr.—2d cl. A,6s,1906.M&N/ 117 |...... | 2d mort., 78, ext. 1893...... M&N| 89 | 91 ||Cin. Sandusky & Cleveland...... 50; 2539) 25% 
2d M., 6s, class B, 1906 —_ M&N| 117 |...... || Equipment 7s, 1883 ........ M&N;| 12%9|...... \||Cin. Washington & Balt........ 100 Ll 
2d M., és, class C, 1906....M&N| 117 |...... n., 68, 0, Tr. rec....... J&D) 41 | 45 | do ref..100 1 2 
Kan. G. & Sw., 1st,6s,g.,1916. oo. ee Ee ‘| Chic. Div., 58,1910 Tr. ree..J&J|} 9358) 93% |Cleveland Akron & Col.........100\@ 3342) 33% 
Pierre C. & O. Ist, 68..... ..F&A| ..-...|--00-- || Detroit Div.,6s, 1921 Tr. rec.J&J| 116 {117  |Clev. Col. Cin. & Indianapolis..100| 74 | 74%, 
Equipment 7s. 1895. oanenntd T&D 105 |....-.|| Cons.mort.,78,1907,convert.Q-—-F| 87 | 90 |Cieveland & Canton................ 7%; 8 
General mort.. 68, 1931...... J&J| 116 (11612) 1st, St. L. div., 78, 1889..... &A| Lisig/1l4 | do do Pref..| 29%) 30 
General mort., 5s, 1931......J&J; 103 |105'9|| Gt. } aor Til. ‘ist, 78,’°88.....F@A| 113 |...... '\Clev. & Pittsburgh, guar., 7..... 50} 155 | ..cee 
lat trust, g., 58,1987... ... gC amen do 2d, 78,’93, Tr.reec. M&N| 88 | 90 ||Columbus & ss guar, 3...... 50} 185 0 
Ft.8.& V.B.Bd. 866, Ga, ESID. ABO) .cocce|-cocce > Sram & Tol., 1st, 78, 1890,Tr.rec.| 93 |...... \\Col. Hock. Val. & Tol...........100| 2544 | 27% 
8t.L.K.&So.W. —1st 6s, 1916M&8| 100 (105 | an. & Nap., lst, 78, 1909, Tr.rec.| 93 weve] Columbia & Greenville,prer....100| 29 | 29 
Kan. Mid., Ist, 4s, 1937..... J&D) 81 |...--.- | I1.& 8.1a.,1st, 68,1912, Tr.rec..| 93 |.2222. OOMCORG,. 0. cccccccccccccccccccece 131 {131% 
Trust bonds, 6, 1920..... pol ERAT conse: | cooces | BtL.K.C.&N. ‘(r.est.d R.),78.M&8 112 (11319 |Concord & Portsmouth,guar.,7 ee 145 |155 
Bt. L. W. & W., 8, 1919..... a ol do Olar. Br., 68, 1919.. F&A| -.....-)...... Connecticut & Passumpsic..... 100} 111 j1114 
8;.L.Vand.&T.H. '—18tM. 978,'97.3&I|} 115 |..cce. do No. Mo., lst, 1895...J&1| 113%/114 ||Connecticut River.............. 100| 193 /|193% 
2d mort., 78, 1898.... ... ---M&N/| 106 |.....- do St. Cha’s Bridge 68,1908) 106 |...... waysen Ss ees uar., 349..50) ....-- 70 
24,78, guar., 1898. ........M&N| 110 |...... || Warren (N.J.)—2d, 7s, 1900 ..A&O 117 |...... . guar., 8. 50/ 154 /|155 
8t. P. & Duluth—ist, 58,1931. F&A} 111 49)...... || West Chester—Con. 78, 1891..A&0)\ 107 |...... aoe... & Bound ‘Reaek lead BG GEE leccese 
2d mort., 5s, 1917........... A&O) 10533/10519|| W. Jersey & At. 1st M.,681910M&8; 107 |...... Delaware Lack. & been seenenl 50} 1417, 1421¢ 
Bt.P. ~~—7 & Man. —Ilst 78,1909 J&J| 112 - --,|| West Jersey —L1st, 6s, 1896..... J&I| 111%)...... Se. GS ee Gee cnescoaccvceeses 100; 16%4' 17 
= ih Pp ebtmeneoaman titi A&O/} 121 (|12119'| 1st mort., 7s, 1899........... A&O/} 124 |...... do do pref.100| 42%! 434, 
ak ext.  & - eee M&N} 120 |...... \| Consol. SS SS wre! 2p Sa Denver & Rio Grande Western.100| 1649) 17 
ist gon) 6s, 1933 ......... J&J| 116 |...... '|West Shore—Guar. 48, 2361...J&J| 106%|106",'|Denv. T. & Ft. W., voting cert.I00)} 2353 21% 
do reduced to 44s ..J&J' 100 (10019 |WestVa C.&Pitts. —Ist,6s,19110 ay 108%/109 ||Des Moines & Fort Dodge...... 10U 6 8 
Collat. tr., g., 53, 1898......F&A) 97 |...... || West’n Aia.—2d, 8s, guar.’90.A&0} 105 |...... do do  Pref..100) ..... -| 20 
Minn’s U’ n, Ist, 6s, 1922 ....J&J| ......].-.-.. | West.Maryl’d—3d en.,6s, 1900.J&J| 1151|_..... Det. Lansing & Northern, com .100} i8 | 25 
Montana Ext., ist, 48,1937.J&D| 8914 90 || West.N.Y. & Penn—18t.58,19373&J 9918) 9914 0 do Pref.100; 75 | 85 
Montana Cent.—1st, 68,1937J&J) 11058111 2d m., 38 se 86. 1927 ...A&O; 425) 43 || Duluth So. Sh. & Atl....... satekausel ssed «| 634g 
East’n, o ,lst,g.,58,1908.A&0 §101 |102%|| Warren & Frauk., 1st,78,’96 F&A! ......|...... | do ~ : eee eenees eae 
sane | A. Pass., lst ae BES! cocce- 90 | W’n No.Carolina—1st,78,1 890.M&N| ......!...... '|East Tenn. Va. & Ga. Ry....... 00 9 91g 
"1st,68,19 26.J@J| ...... 8934'| Consol. 6s, 1914.............. ri} 82 87 | do do 1st aat. 100; 70 | 71 
Ee. & N.—1st, 78,1909! 115 |...... || West’nPenn.—Ilsat M. » 68, ’93..A@0O} 10519)...... do do 2d pref. -.100| 233% 24, 
Bav. Fl. & W.—1st, 6s, 1934..A&0) ......}...... || Pitts. Br., 1st M.., 68, ’96..... J&I| 108 |...... |East Pennsylvania... ............50.8 45 | 56% 
At. & Gulf, con. 78, 1897 ....J&J} 115 |....../| Re istered 5s, bagi J&Di 108 | ...cce Eastern (Mass.)....--ccccccc-coe 100! 87 88 
So. Ga. & Fla. —Ilst, 78,1899. M&N 115 |119 || Gold 48, 1928 ..........-.... J&D, 928 jael do Pile nnsacodine -100! 122 |1224 
Fe ee ae '|Wheeling & L. Erie—Ist,5s,...1976| 104 |...... en Ge TE, TE. .cusasocunesten 100; 107 {1074 
Beaboard & Roan.— —6s, 1916. eA Bae ledins | Wilm. Col. & Aug., 6s, 1910 ..J&D fo as '| Elizabeth Lex. & Big Sandy....100} 15 15 
58, es Re EE eek ie 108% Wilm. & No.—l1st, 5s, 1907 27.J&D\ 105 |...... '|Elmira & Williamsport, Deccc 2-D0/8 43 |ecccee 
Beat.L 8. & E. —list,gold, 68,’31. 1) ae 9719 | Wil.& Weldon—S. F., 78, g.,’96.J&J) 118 |...... | do ref., 7..50\s GD |..ac-- 
Beiote Val. —1st,7s,s.f. Tr. ree. J&J | + fie OT ht Winona&s. W.—l1st, 63. Es 1928.A&0] ......!...... |Evausville & Terre Haute. -eee.-50| 93 9tlg 
2d mort., 78, 8. f. Tr. rec..... A&O! sialiat iull \Wisecon. Cent.Co. 1st, 98,1937.JS&S 5 89 8919|\Fitchburg. Pref............c00-- 100' 69%! 7O 
Consol. 78, 1910 .... ......... J&J || 67 80 || Incomes, non-cum., ds, 1937..... | $ 88ig | Flint & Pere Marquette . asedeawe 100} 2949) 30 
Bham.Sun.& Lew.— 1st, 5s, "12MK&N Sere ‘Worc. Nash. & R. —58, '93-"95. Var. | tos 105 | do do Pref...100| 96%) 97 
Sham. V.& Potts.—7s, cou. 19013 &J|} 12519)...... Nash. & Roch., guar..5s,’94.A@0 $103 |104 (||Fort Worth & Denver C........ 100| .....)ecccee 
Shenandoan Val. -18t,78,1909.J&J| 92 92% Zanes. & Ohio R. —1st,63, 19i6. F&A\ 95 9710 Galv. Harrisb. & San BREED cacidl Janssens 
General mort., 6s, 1921..... A&O| 30 | 34 ||Georgia Pacific. ........ .....-+--0. 12 | 144s 
Shreve. & Hous.—ist, 6s, gu., 1914) ...... 6d RAILROAD STOCKS. Par. | Georgia Railroad & Bank’g Co.100| 197 [199 
Sodus “yee 58,£.,1924T&J| ......]...... ‘Ala. Gt. South.—Lim., A., 6s,pref...e 8%! 949)\Grand Rapids & Indiana........... 5 Sls 
80. Cen. (N.Y.)—Consol. mort., 5s..; 51 ae - tl Se EI: cn and eu huchbsowee ed e 2145 2%'\Green Bay Winona & St. Paul. 100! 6%; 74 
Bo. Oarolina—1st. M. ,68,1920..A&O) ...... 95 | Ala. N. O. & Pac., &., pref.......- € 133) 158) do do Pref...... 7 ere 19 
2a wmort., 68, 1931............ &J; 53 do do a. lg Har. Por. Mt. Joy & Lancaster. 50 8 ils 90 
Income és, 1931 poseeenee ee 7 "991 Albany & Susqueh., Guar., 7...100| 156 | Houston & Texas Central...... 10 13 
Bo. Pac.Cal. et 1905-12 A&O} ...... 115%) Atchison Topeka & Santa F @..100) A3 5336 | Huntingdon & Broad Top....... 50 8 20% 214g 
Bo. Pac..Ariz.—1st,68,1909-10_J&J! 107 _...'/Atlanta & Charlotte Air Line ..100) 85 do do Pref.... ...50 8 464 4649 

















* Price nominal § Purchaser also pays accrued interest. eIn London | Coupon off. s Price per share, 


i In Ffankfort. @ In Amsterdam, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvsp. 
For Explanations See Notes at Head of First Page of Quotations, 






































































































































RAILROAD STocKs. | Bid. | Ask. MISCELLANEOUS. Bid. Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. 
Illinois Central...100| 10744/107%||St. L. Ft.S. & W. cert.| ......|... --.||Pipe Line Certifivates.; 90%) 9124/|Chicago Gas Trust..../ 4119! 41 
>do leasedl.,4p.c.100} 94 | 98 ||3t.L. Van. & [. H..... D_ |-snee Poughkeepsie Bridge..| ......|.-.... Cincinnati G. & Coke . 199% 200 
Iowa Central, pref. 100} 22 | 23 |/%t. Louis &San Fr.100| 25%) 26%4||Pulim’n Palace Carl100| 201 (20119||Hartford, Ct., G. L..25) 25 |. .ccce 
Jeft. M. &Ind.,i’d.100} 70 | 75 do Pref....100| 64 | 65 /|\San Diego Land.,......| 23 | 23%9|\ Jersey C. & Hobok’n 20 Bat: kenanes 
Kanawha & Ohio..... ZB | ccccce do i1stpref.100| 11014911116) St.Louis B’dge,lstprefjeL08 (110 pu net Jersey C..... ok Seeman 

do lst pref. 7 9 || 3t. Paul & Duluth.100); 3319) 39 2d pref. certificates.| e54 | 56 ||Louisvi WEE pO 
do 2d pref. 2 4 do Pref.100; 93 95 ||St. Louis Tunnel RR../e108 (110 ||Memphis Gas.......... 40 | 45 
Kan.C.Ft.8.&Mem.100) 79 80 || 3t.P.Minn. &Man.100; 102 /103 |/S8t. Louis Transfer Co.| 70 | 7219/|\Centralof N. Y.....50| 55 |...cce 
Kan.C.Ft.8.& G.pf.100) 1344/1395 aete Valley.. ..... 50; 5 | 10 ||Standard Oil Trust....| 164 [167 Consolidated, N.Y.100} 81%| 82 
Kan.C.Mem.& Bir.100|; 53 54 ||3eab’d & RoanokelOO! ......!'....-. Sugar Refineries’ Co .| 86 8619|| Equitable, N. ¥...100) 112 (117 
Kan.C.Cl’n & Sp’d.100} 30 | 35 |/3outh Carolina....100 3 419||Union St’k Yds.&Tr.Co| 109 |110 ||Mutual of N. Y¥...:100| 99 |100 
Kan. City & Omaha...| -----./------ - mame ® Pac.Co..100| 24 | 25 ||Wagner Palace CarCo.| 117 {120 | |Standard Gas, pref....} 80 85 
Kentucky Cent....100| 30 | 45 '|8’west.,Ga.,g’d,7.100) 131 (132 ||West End Land (Bost.)! 27%3| 2749!|N. Orleans G. L...100| 92 | 93 
Keokuk & Des M..1CO 3 10 ||3ummit potas Pa.50| 10 | 104 '\COAL & MINING Portland, Me.,G.L.50| 80 | 90 
ao pref..100) ..... -| 25 |\sunbury & Lewist..50\s 501g)...... TOCKS, N.Y. 8t. LouisGasTrust.100| 55 571g 
Kingst’n&Pembr’ke50 28 30144||Terre H. & Ind’nap.50; 94 (100 || American Coal Co..80) SO jeccsce Laclede, 8t. Louis.100} 115 (118 
Lake Erie & W....100| 18% 18%)| fexas & Pacific ...100| 21%! 22 ||Cahaba Coal....... ERE ASE San Francisco Gas ....| 60 | 60% 
0 Pref.100| 589) 58% ||Tex.Pac.Land Tr’t100| 20 | 21 ||Cameron Iron&Coal50| 32 | 3219||Wash’ton City G. L.20} 407%) 41% 
L. Sh. & Mich. 80..100| 10433/1045s |fol. Ann Arbor & N.M|; 24 | 25 ||Colorado Coal & I. 3419) 36 || MINING eo: 
Lehigh Valley...... 50\8 5449) 5458' | Tol. & Ohio Cent’!1.100;| 29 | 34 ||Col. & Hock.100.C&I.| 20 | 21 ||\(N. Y. & SAN. FRAN 
Little Miami........ 50| 179%9/181 | do Pref.100) ...... 55 ||Consol.Coalof Md.100) 26 28 ||Adams Cons..... ..... Be ccane 
Little Schu’k’l...... 5O\s 69%)...... Tol. Peor. & Western.| 15 | 17 ||Homestake Min’g.100} 13 |......) pg eat 1:50} 2°00 
Long Island.... .... 50| 94 | S6 | |Tol. ~ “ & K.City.. 106,* * 8 | 12 ||Lehigh & Wilkesb.Coal| 23 | 32 ||American Flag........ , . ane 
Lou. Evans.&S8t. 1.100) 1249! 13 pre ef..100\* 19 25 ||Marshall Cons. Coal..| 10 14 ||American Coal........ 0] °65 
do. Pref.100| 24 25 ||0.N. 5. ‘RR &C. Co. 100'8228 ---...||Maryland Coal....100) 15 RF °C a ae ‘75| 1°00 
Louisv. & Nashv..106! 60 601g | Onion Pacific.... .100; 6542) 654)|New + Coal .100, 10 12 ||Alta ~~ "eanagae -100} 2: eoucs 
Louisv.N.A.&Chie.100| 46 9| 4742 | Utah Central...... Oo eo N.Y.& Berry C.&1.100; 31 SE I eet spits ° 
Mahoning Coal RR.50| 42 | 45 ||Utica & Black Riv.100) 125 |...... Ontario Sil. Min’g.100| 3414) 35 | Astoria.............. os 18} °20 
do Pref.50| 100 |...... Vt.& Mass.,l’sed,6.100) 135 (136 | Pennsylvania Coal.50| 31049)...... '/ Barcelona. ... ..ce-cce- *"73| °85 
Maine Central....100| 120 (122 || Vicksb. & ———, tate 33 | Quicksilver a &- 100 7 i. ytt«t«C il RCN i ee 
Man. & Law’ce....100| 214 (|216 do pre do oe et ae... sce canal cations aia 
Manhattan, con...100| 94 91%'| Virginia Midland. 106 34 6 |'Tenn. Coal&Treaco100 34 349 |Belle Isle.......... . aren 
Marq. H. & Ont.. .100) -..-.. 13 || VWabashSt. L. &Pac. 100} 13% 14 do pref.100| 99 (|100 ||Best & Belcher........); 4°00)...... 
do Pref..100} 88 90 | do Pref.100| 26%) 2744) Whitebr’st FuelCo.100 109 |......|| Bodie.............. . 
Memph.& Charl....25| 55 55 | Warr’n(N.J.),I’s’d,7.50 Pe mee .--||Wyoming Val.Coal.t00, 50 |...... Senses lined seeiiiaibaien nin ee 211 3 
Mexican Sentral ..100) 1333 1353 |W. End pref. (Bos.) 50) 8513 854)| EXPRESS ST’CKS Brunswick............. 15) -l 
Mexican Nat., Tr. rec. 614.5 7 || West Jersey........  —— 67 ‘g||Adams........ e--e-100} 152 {154 || Buffalo [ron........... cconnelcecese 
Mex. Nat. Constr. Co.| 24 26 || West Jersey & Atl...50/s8...... 51 ||American.......... 100; 113 {115 inten: wnitinene 1 ,  — 
Michigan Cent....100| 8919, 90% | Western Maryland.50; 11 14 /|'United States..... 100; 7 80 |\Caledonia B. H....10u; 2°70) 3° 
Midland of New Jersey; 32 |.-..-.. | West. N.Y.& Penn.109|} 1319) 1378 | Wells, Fargo & Co.100;} 141 [144 ||Cal’m’ t&Hecla(copp’ oi SSS leccoce 
Mil. Lake 8. & W..100| 69 72 ||Wheel.& L.E. pref. 100) 657%) 66%3| TELEGRAPH. Ns sianateitn deemieneadl 04 
do pref.100| 10012 10244 | Wil. Columbia & A.100/ 112 |..... -//Amer. Dist., Balt....5 1 2 |iCastle Creek.......... Wiidsse . 
Mine Hill & g. H....50/8 7h |... | Wilm. & Weldon, 7.100} 115 |...... American Tel. & Cable} 85%; 8642 |Cleveland Tiao.........) ......|....-- 
Minneap. & St. L..100| 6 7 |\|Wisconsin Central 100| 17 | 1744||Bank’s & Merch’ts.100) ......|-----. RINE w0e cenccceo esas 1°75) 2°25 
ao Pref...100; 12 14 | ao Pref.100; 38 40 General mort. cert..| ......|------ Columbia & Beaver...| ...... ecesce 
Mississ. & Tenn.......| «-«««- 90 ||Wor.Nash.& Roch.100! 120149121 | Cent. & So. Am. Cable| 130 [138 /||Consol. California. 100} 7°50}...... 
Misso’i Kan.& Tex.100| 124; 12% | CANAL BONDS. eee ee. Co.pf.) . .cccj-ccce. Con. Imperial..... .... Tiieesane 
Missouri Pacific...100| 7253 72%||Ches.&Del.-1st, 58,16) 83) 84%4'| Fran secccece-e- 400} 35 | SS |iChrysolite .... .<e- 50 ‘26 °27 
Mobile & Ohio..... 100) 10 11 ||Chas.&0.—6s, 70, Q.-J| -cccee|------ Gold & ‘Stock —— 100} 94 |..... ol GR bbicues cond 100} 2°30) ....«6 
Morgan’ 8 La. &Tex. es . i ave Del. Div. 6s, 1898....| ------|-««--- 5 duane enages|sceeee Consol. Pacific.... 100) ....0. 
Morris & E’x, gu.,7.50) ...-. -|150 |\Del. & H.—7s,’91.J&J} 106 |...... EE ncn cee coe e-. Ieacece '|Crown Point....... 100; 4°00)....c¢ 
Nashv.Chat.& St. 195 87 8744 lstext., 1891..M&N/| 110%)...... N.Y. Mutual Un. Tel..| 97 |......||Deadwood.............) 1°30! 1°75 
Nashua & Lowell..100) ......|-2.-..|| Cou 78. 1894.A&0/} 11742118 || Mutual Union 6s....) ...... 103 | Denver City Con...... = 13 
N’squehoning Vall’y50\s 56 | ... .||_ Ist '2.D.cp., 7s,M&S| 146 |.....- \N’west., 78, 1904 .J&J| ...-..|------ || IR ..0< cecccceccces ‘95, 1°00 
New Jersey & N.Y.100) .-..-.|---.-- || Lehiyn Nay.— 419s, ’14 1114g 11144 | Pacifis & Atlantic....| 50 |..... -||Eastern Oregon.......| ....-- ‘02 
N. News & Miss.Val.Co| 12 4 || RR. 6s, reg.,’97,Q-F| 117 |......|| Postal T. Cable, new.| 25 | 30 | ee CRIED. «2 ccasccansess 1°35; 1°40 
N.Y.Cent.& H.Riv.100} 1094,109%'| Conv 6s,g¢.rg94M&S! 112 |....-. South’n & Atlantic.25| 80 |...... || Eureka Sone 100) ....«6; 1°00 

-Y.Ch.&8t.L.new1l00 18%! 1914! 68,¢. SD. &rg.”97J&D;| 113 %)...... Western Union....100, 8553 857g |Father De Smet .. 100 25) °45 

do 1st pref.100| 74%2 76 || Cons.M.,1911 7sJ&D| 131 |...... 78, 1900, M. &N....| 118 |..-.-... || Franklin (copper)..... by) 

do 2d pref.100; 43 | 44 || Gre’ n.Tr.78,'92.F&A| -----. 110‘s|| Collat. trust, 5s..... 102 |102%4)|Freeland.............. °15) .. 200 
N.Y. & Harlem ....50| 250 |.-.... ‘| Lelt.C.&N.,4193,1924| 100 |...... TEL PHONE. Gould & Curry 8..100) 2°65)..... . 
N.Y.Lack.&West...100| 11355 1135,'| Penn.—6s, coup., 1910| 734s! 7419||American Bell..... 100 2134/2229 Hale & Norcross. .100| 3°85}...... 
N.Y.L.Erie& West.100| 28%| 287); CANAL STOCKS, FIC. ....06 9 eeesecooees 32%) 33 || Hector....... eecccecace| cocses ccccce 

do Pref.100| 69 69 ||\Chesapeake & Del..50| ....--|------ ER 75c.| 80c.|;Holyoke.... ........0- ‘O04; °06 
N.Y. & N.England.100; 48138) 4814 |Del. & Hudson....100) -..... 13718/|New England......... 45 4544|' Horn Silver............ ‘77; + °380 
do _Pref.100} 116 (116) |Lehigh Navigation..50/8...... 52 ||Tropical............. 30c.| Sic.) Independence .... ....| ..---.|-----. 
N.Y.N H.& Hartf.160) 240 |......||Morris, guar., 4....100/8.-...| ---00- LECTRIC tron Silver..... .... 20) 3°44) 3°75 
N.Y. & pestnern weet oenene 20 || do pf.,guar.10..100,$195 (200 | LIGHT nen > Sees ‘1 23 
N.Y. Ont. & West..100| 184, 18% MIS@*LLANEOOS Brush, Balt........ 55 |..-... Julia a eee Rene 
N. Y. Penn. & Ohio ...| ......|-.---. BONDS, Brush’ Tlluminat’g 100 185 (187 ||Kings. haan Iron| 1°3748) 1°50 
do ET se tunsnnatamincdnil Am.Wat'TW.Co.,1st.6s 106%! ...... Consolidatel . ....100) ...... 45 || Lacrosse........--e- 10 ‘0 "12 
N. Y. Phil. & Norf.100} 10 |...... '|Cahaba Coal, tst,7s,’07} 112 |....-.. BGIGOR. 2... 22-cec- cee. 195 (198 Lesaville Consol....10 12) ‘13 
N. Y. Prov. & Boston.| 218  |...... ‘|Chic.G.L.&C. 1st,5s,’37) 8819) 88%) Edison Iluminating..| 95 | 96 © Basin.... ... peccee 65) °*75 
N.Y.Susq.& West’n100 9 93g'|Col.Coal& [ron—1st,6s} 102141103 || fhompson-H. Elee.Co.| ......)150 || Little Chief ........ 50 *25| °30 
do Pref.100| 34%, 34%)|/Eq.G.&F. Chic. 1st,6s| 97 |...... Thompson-H. Internat) ...... ay , SRS Bore ‘08 
N.Y. West Shore & B.. ie Metebnte Hackens’k Wat. ist, "“?) =e do ref..100) ......{105 |/1 a0 G. & Silv. 100} 3°05)....6¢ 
Nortf. > aman com.100} 17 1719|| Hend’n Bridge6s, 1931} 110%)...... TRUST COS (~ —= | = MONO... .cccccccrcccccee 1°00/...,.. 
pref.100} 51%) 5234/|fron Steamboat Co. 6s| .----- 90 ||Am. Loan & Trust.100; 110 |...... Monitor > ee ‘03; ‘06 
No. <i lvania..50\s 83 |...... Ee nee hy 6st 89 90 |\Atlantioc.... ......100) 325 |...... BEOGIIGD..0<6 ccccce ence 3 50 
Northern Central...50\s 74+! 75 | Pee t 28%! 28%||Brooklyn Trust ...100] 320 |...... Mount Diablo......... 1°45} 1°50 
North’n N. Hamp.100| 142%/143 | /Or. Imp., ins, 68. 1910} 106%2/107 |'\Central.... ........ 1 GBD locos: BVAIO 22. scc--cee caces-| 3D 
North’n Pac.,com.100| 2718; 27%! Oreg.R. &N.1st.6s,J&J| 111 111 %|' Farmers’ Loan & Tr.25; 565 |6CO || North Star....... ecccce| -cscee| 8°00 
do Pref.100| 62 6215|| Con. 5s 1925 J.&D..| 104%9/105 ||Franklin...? ...... BE BO Neccous North Belle Isle.......| 2°50!....«6 
Norw.& Worcester.100; 175 (177 ||Ocean8S8.Co.,istguar.| 102 {103 | Holland .......... 100, 103 |...... EIR 10; 5°00; 5°40 
Ogd. & L. Champ.100 5 10 || Peo’sG.&.C.Chic.2d,6s} 98 |...... |\Knickerbocker ....100;} 144 |...... Oriental & Miller..... 0 09 
Ohio Ind. & West..100; 12 12 ||Poughk’sieB’ge,lst,63.; 96 | 9749|'Long Island ...... 100; 163 {166 ||Osceola (copper)..... 1. 
Ohio & Miss...... ‘ 23%) 2 St. L. Bridge & Tun— x Manhattan.... ........ 112 |......||Pewabic (copper)..... 2°59! . ccc 
do Pref.100| 86 | 87 1st, 78, g, 1928.A&0,e137 |140 Mercantile.........100| 212 ]...... a Consol...... 8:87) 9°37 
Ohio Southern..... 100; 14 16 |Tenu.C.&1.—T’nn D.6s| 9444) 95 Metropolitan, .. ..100) 188 |......||Potosi.... ....-...- 100} 2° 2°25 
Old Colony........ 100} 171%,172 Bir. Div. 1st,6s8,1917} 93's)..... SL inde cenacene 100} 1421%5/...... fF meee 4 (copper). cccene| OS Ge hcacens 
Oma. & St. L.pref.100| ..-..-. 20 ||Wyo. Val. Coal lst €s.| ..-...}. eooes||N. Y. Guar. & Ind..100} 115 |......|/ pahanock........1 08! ‘12 
Oregon Short Lineivo; 47%) 48 General 6s.... ...... 100 |......||N. Y. Life & Trust.100) 595 |...... ‘Robinson Consol.. 50 45, ‘50 
Oregon Trans-Conti0d! 33 | 3314) MISO*LLANEOUS AE 100] 620 |...cce| SAVAage.....-.20-00 eccoc| 2 GU) ceccee 
Pennsylvania RR. .50\¢ 55%3) 5514) STOCKS United States...... 1 G30 | .cccce Sierra Nevada . spent 100; 2°80)...... 
Pensacola & Atlantic. . A 6 ||Amer, Bank Note Co..| 35 .....-/|N.Y. & BR°KLYN Silver Cliff..........50 05)....-. 
Peoria Dec. & Ev. -100 27%! 28 ||Am.Con.& Dred. Co...| ...-..|-..-.. HORSE RRS, [Silver Cord ........-+- -| 1°00; 1°05 
Petersburg ........1 100} ..... .|----ee, Amer.Cotton Oiltrysts| 59 | 5914'|(See Local Securities in Silver King.......... --| 1°05; 1°20 
Phila. & Erie....... I tas 31 | Aspinwall Land....10 8535 873'| CHRONICLE each w’k, Silver Queen......... . 05) ‘07 
Phil. Germ. & Nor..50/s125 |...... ‘| Boston Land........ 10} 744) 7%) arty ¢ hie dof month) ‘Standard .......... 1°50} 1°60 
Phila. & Read. cert.50! 4381s) 48% | Boston Water Power.. 773, 8 || GAS CKS, Sutro _  " elheeat ‘ ‘09; + °10 
Phila. & Trentun..100/s225 |..... ‘Brookline (Mass.)L’d5| _544| _51q/| Balt. they Gas, New) 44%! 45 do Trust cert....... ‘57; °60 
Phila. Wilm.& Balt.50's 65 654! Brunswick Co......... 195g' 197g | Boston Gaslight.. = ie 1 OO. oa caccmbowns "10; ‘50 
Pitts. Cin. & St. L..50/s 1239)......' Canton Co. (Balt.).100| 48 QO ||East Boston ...,.... 42 43 [|\TOPMaGO. 220 cccccccvece| cocces|cee coe 
Pitts.Ft.W.& C.,guar.7| 150 |...... Continent’ 1Con.&imp.| 36 | 39 |/3outh Boston °"" "100 113/114 me Consol...... 100) .ccoee 2°30 
Port.8aco &Ports, isd 6} 12319124 | Cev. & Cin. Bridge, pt. 175 |210 /||Brookline, Mass...100}; 104 |106 | Utah................00- 1°15; 1°35 
Port Royal & Augusta i. Pr | East Boscon Land. 5 51, |Cambridge, Mass..100|x180 |182 Yellow Jacket....... 3°50| ..-cce 
Ports. Gt.F.& Con.10u| 87 738 Freuchman’s Bay La. 814) 8% Chelsea, Mass..... 100) 105%/106 | BOSTON MUENING, 
Rens. & Saratoga..100) 173 175 | Henderson Bridge Co.; ..... Shianned '|Dorchester, Mass..100) 1074%2/108 |§ Allouez..... ........25 3 4 
Bich. & Alieg., cert.. 1614} 17 | Keeley Motor......... a Recent '| Jamaica Pl’n,Massl00/x150 (152 | Atlantic............ 25) 14%) 15 
Bich. F. & P.,com.100/ 115/122 ne nseed Oil Trust .....! 38 | 40%'|Lawrence, Mass. «108 x140 [1402 Bost.& Mon...(Copper); 4743) 48 
Richmona & 'P’b’g. 100! 108 |......| Manh’tt’n B’ch Co.100 7 10 lt Si Asahedmeas ame 195 (200 | Brunsw’k Antimony.5 2 5 
Rich. & West Point!60 2733) 27% || Maverick Land.... 10 2 25g |Lynn, Mass., G. L. 100 140 (150 | Calumet & Hecia...25| 271 4273 
do Pref....10u; 81 82° Maxwell Cand Grant..|f 1838; 185 '|Mald. & Melrose... -100|/x107 (109 | Catalpa Silver...... 10! 158.| 18¢. 
Richmond YorkR.&C.| 90 |...... Mt. Des. &E.S.Land.5.|; 2°12) 2°25 ||Newtou & Wat’n ..100/x140 |142 iCentral. oc. scccsceotd| X15 6 
Rome W. & Ogd.. 7 1004|)102 | N.E.Mtg.Secur.(Bost.,| 88 | 90 ||Salem, Mass., .....100) 112 11219) [ID songsa cacun 25}; 13%! 1433 
Rutland ........... 4 5 | N.Hampshire Land 25) 25c)} 50c.' Brooklyn, pe Rcconsct) BOB [108 || BOE cccccccccecces 25 4 41g 
do Pre 100| 37 | 3739 N.Y. Loan &Impr’t...| 47 | 52 ||Citizens’, Brooklyn.20| 54 | 56 | Minnesota ..........25 21g, 4 
St. Jos.& Grd ‘isl’a.100 ethneeslsennan North River Cons. Co. %||Falton Municipal.100) 125 (126 | National....... ececese 41g) 5 
meee ~ sane a. H.100, 46 494 hoor a 70 71 |\Metropol., B’kiyn.100; 89 90 ||\Osceola.... ..cc-s00-20| X16 1614 
Pref.100; 90 100 | do _ pref... .. 0O| 104 [106 ||Nassau, Brooklyn ..25| 110 |..... .'|Pewabic ..... geecces 25; 443) 5 
St. L. ask, & Texas100 9 lv Qregon Ry. “uN. Co.100; 95 96 | People’s, Brooklyn.10} 73 |..-.... uincy......... Ri 701g 
St. Louis & Chicago...| ......| 4 ¢ Mail 8S.Co.100; 38 | 38%'|Williamsb’g, B’klyn50/ 119 (122 Pinan congenennse 2 1 lly 
RPE | aes Betws: 38 | Philadel. Co. Nat.Gas. 7 78 ''Charlest’n,S.C.,Gas.25| 2014)...... Tamarack .......... 25| 143 [143% 
* Price ncminal; no late transactions. In Amsterdam. § Purchaser also pays accrued interest. eInLondon. s Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concuiupep. 
For Explanations See Votes at Heal of First Page of Quotations, 
MANUFAC’ING STOCKS.| Bid. Ask. : BANE STOCKS. _Bid. Ask BANK STOCKS. Bid. | Ask.|| INSURANCE 8TocKs. | Bid. | Ask. 
MANUFACT ING. First Ward........ 126 ars ee — 
Am. Linen (Fall Riv.) 975 |990 ||Sourth National. 100 111 |1is. ||Bantor comes San Francisco. 
Amory (N. H.)..... 100] 117 |1174%41| Preemans’......... $50 ind lhuotaltnemes @ me eres. ~ - 9 ||Anzlo-Californian.....| 64 | 70 
Amoskeag (N.H.) 1000) 1890 /|1895 lobe. ee ae 100 101 (10124|\Citizens’ an m6-5 + 160'5||Bank of California....| 220 |...... 
Androscog’n (Me.).100) 13919|140 |) Hamilton... 100 126 |128 ‘|\Germsnaua Hai.....100/ 198 |.....||Pecida ns nen | cae libéie 
d omer men .).1000; 750 0 || dide & Leather ..100 126% 1%7 || Hibernia Nat...._. 00| 153 |165” |Pacific.... -.-... ...... 155 [1551 
> — Popeye 5 104} +94 neces o9.cnck 10920/111 || Louisiana Nat.. -- 100 12 163 wee STOCKS. Oe 
arnaby (i ali Riv.)...) .-.... aR ants? 61113 |\Metr oo oe ~ 8. 
Barnard Mfg. (F.R.)..; 97 {100 || Manufacturers’. 100 162 102% Maton Neen sania: 100 a+ a Boston. 
Bates (Me.)..... .-100) 11742118 || Market........ .. "7309 95 | 54! New Orleans Nat..100 610 pid =~ wines © °° oe io 
Boott Cot. (Mass.)1000) 1385 {1390 MarketiBrighton). 160 149 |141 || People’s me b&b By y - ee wh wae seeeceees oo 148 {149 
Border City Mfg. (F.R.)| 132 {134 || Wassachusetts ....250 110 |110%|\State Nat.... .....100| 119%!1 D Ror sston ..-- -2000- 82 | 821g 
Boston Co.(Mass.)1000, 1050 |1060 || Maverick .......... 100 133 1137 |\Qnion Nato 100] 1360 22 ang Hoase...100 92 | 93 
Boston Belting.-.-100| 170 }17020 | fechunics’ (80. B.)100| 132, |135 | Whitne Nationai.100| 250 °|......||Firemen’s” oo eceeeelO0/ 116 (116% 
Bost. Duck (Mass-)700/1150 |1200 || ferchandise.... .. 100} 8845) 89 ney National.100/ 250 |...... a 00] 189 |191 
Chace (Fall Riv.) -100 111 /114 | Merchants’... 100| 145 (143% Pe... ork, 185 Manufacturers’. ..100| 42 | 421, 
Chicopee (Mase.) ..100| 100 |101 || wetropolitan ~~ 100) 146 | |145%4//Amerioa...... -.-. 100] 185 | ..... Mass. Mutual...... 100) 115 {117 
Cocheco (N.H. y= 500 425 (430 Monument... "100 097 1232 Asbury Nt t= 100 S i. < anes Mercantile F. & M.100} 115 116 
Collins Co. (Conn.)..10 7 Rig Mt. Vernon nate 00 13819 140 Rx en A ar a o| 240° 106 Neptune F. & M...100 vi 751g 
ra ie). 209 50 | Betell som England.....100| 16243/165 |/Broadway. 222227, 25| 290 |---..|lPreseott oe 
Cres’t Mills (F. R. ov 52 i iiaaiaapcaatlta. 1 Se Tape ten ee IU | wnweee || CT TOSCOTT.... .... ye ff a 
Crystal spr. BAER). --<--| 90 "| North Aimeriéa:--100| 113 |i1 | Gentral National-100) 137% |"----/| Martford, Goum. | > | “> 
avol Miils (EF. R.) -2--+- || DldBoston......... 319/12 * hs eae 5) . 
Doug!’s Axe (Mass)100| 64% | 70 || People’s ......... + fe pe Ubath eee sme + ie tna Fire......... 100] 249 [255 
Dwicht (Mass.). . 500| 745. |750 || 2edemption .2....100| 135 1136 ||Chemioal.7--.. i901 400 -|Connecticut ....... 100} -..... 114 
Everett (Mass.).. “New! 993/100 | Hic... 061 158 {158 “ nical....... _ oy 4200 |Hartford.... ...... 100} 303 |..... ° 
F. R. Machine Co. .100| 55 |... - || Revere............100) 159% 140 eer ose*: atta sate tian 9 155 ceees- National oe eee ecees 100} 123 g)..... “ 
Flint Mills (F. R.) 100) 118/120 || Rockland.... ....100) 152 {154 | Columbia........... ore Orient... -.....+-- 100) 95 | (93 
Franklin (Me.)....100) 94%!) 95 || 4econd Nat 106) 1734175 | Cor TED. coccccece -0-- 25 | ccc 1, 100} 199 /|200 
te ay gl +> ne 121 || jecurity.....-.. -..100) 185 ae \Geameeal 1a iad" 1 ee eae a 
rapite(F.R.)....1000) ------ 24 bawmut.... .... ees "Tene . rleans, 
Great Falls (N. H.)100; 100 (100% shoo & Lester: “Too 10634 ions Continwnte) sae -100) 13072131 | |Crescent Mutual ..100} ...... 55 
Hamilton (Mass.)1006| 920 |930 || State............ ““""100] 131 “l13 125 —- a lange ...100 syeens 240 | Factors’ and Tr.. ve iz | 14 
Hartt. goeepet (Ct. bre 145 (154 Suttolis Adee a 100 12319134 || Rlev th Ward panne. = —. Firemen’s .....-..- -----| 564g 
 enegey 84 | 8410 | Phird Nat-....--- 100| 1061107 ||First National...i oO vero IT noo) 118133 
Holyoke W Pow or. 1on 250 |...... ot eae "1001 89%! 90 Seeet Setenss a 00} 2000 |...... EEIDOPMIB.. 200 ces. 100; 66%) 674, 
Sacieem (ii. 1000) 1005 1010 |! rromont 777” cael ata “latate| pert ational. ..100 144 cceece OMIG.206 ace cocee 100; 91 | 96 
King ee iD cr x) 100) peng 2 yd)» yppammmmeaenense oe oon cae a = ational..... 100; 200 ......||Lafayette.... ..... 50| x63 | 7 
Laconia(Me).. .... 400 495 {500 Washington ereceeee 100] 127% re7iellie t Keays PELE 100; 1200 |...... Merchants’ Mutuall00) 63 65 
Lancaster M.(N.11)400| 580 |600 || wenstes en 7. 77” eeal ii inet ey eenth Street.100) 155 |...... ‘Mechanics’ & Tr...100} 1141|117 
L’re) Lake Mills(F.R.)) 119 |i2) Brookiyn. _ — National --50 255 | .nnnee ‘New Or!’s Ins. Ass’n 30} 20 | 21 
Lawrence (Mass.)1000| 1575 |1589 || grooklyn e 100! 150 — BE ceccce- ces 100; 390 |...... 'New Orl’s Ins. Co.. 5€| 22 | 24 
Lowell (Mass)... 690 602\605 |lwires Menional ae bo mermnan American. .75 118 (125 |'Sun Mutual........ 190] 122%!..... ° 
owell Bleachery .200 133 — en ael tar 0 nan gpgganemg 210 |...... Southern.......... 100; 92%4/ 94 
Lowell Mach Shop. 500} 679 075 || City National -... 50| 340 |.----. |Greenwich......- a ta [o ae oe 
an ass.).100 3 | - Oe alta, | > -neences kenleeblanhe a 130 |.-..-. ork. 
Manchester (N.11.)100 4s3_ [1430 Cong Poland:_-----100] 148 "77. |Haneog iver ‘100 142 |i86"'|/ American ....77""h0| 180 [160 
tton.....1000 “¥ , 8 ees | VEL. 2- American ...... .... 
Mechanics’ (F. R.) 100) “103 US | Senate’... wee (2 a ome peo Bowery... .... -..-25, 115 |120 
Merchants’ (F. R.) 100) 132 |133%2)|Nassau.... ........ 100! 235 |...... pike ING....-.----0--- 50 iv owoone Broadway sendsosees 2°] 130 (140 
Merrimack(Mass)1000 1240 1245) Chicago. | || | re secipnent: 100 190 ls dee — Rept yn 70 +t 126 
Metacomet (F.R.) .100) ------ 72%) 4 < | VEER on sees ccccce / 180 |...... ity -70] 115 |120 
ren (mei lp 1001 250 [153 | = Nat.. .* is? | poten Square... 22 105 |...... ‘Commonwealth. ..100] 90 |100 
Narragaus’tt(F.R,)100' 1u3 1 lina i06| 180 Ny ner oneg at aaate ntl 50; coe. 185 | Continental ....... 100} 200 |215 
Nashua (N. H.)....500/ 635 640 || somimercial Nat...100| 215 |... 1 yas nnd mga soroee 190 | Eagle.. -.-.-.0+- 2+. 40| 190 |200 
Naumkeag (Mass.)10) 29% 100 ||Gontinental Nat...100| 117 [120° ae 8 "ane .---25| 180 '191 Empire City....... 100; 80 |; 90 
ee Glass (Mass. 375) 38 ons A | First National... NE atl | mn = lec 4 a. saad Parreet co cccececes 9 ed oe 
OwMarkcet ......- o arborn Nat....) ..... 1100. eae, COOSCOOSE EE] She tee: oo] Eee Use cr ccec cece 
Pacific (Mass.)...1000| 1615 |1620° Fort Dearborn Nat... eee 100 Merchants’. ee ---50) 145. |..... ‘Fire Association . {00 110 {125 
Pepperell (Me.)....500/Xi175 1200 | yerchants’ Nat.. .100| 3600 [12207 oe Exch’e 50) 118, |123 | ||Firemen’s...... .. .. 17} 75 | 85 
Pocasset (fF. R.)...100 : 120 | Metropolitan Nat.100] 18749|__... Lo wre. 2 gag seee- 1 14g) 12%) German-American 100} 295 (315 
Rich. Bord’n(F.R.) 100 92 \Nat. Bk. of Amer..100} 139 | 70002. ‘Mo gee ° ane. melee [ert Germania...... .... 50; 153 | 160 
Robeson (F. Riv.) 1000 55 95 |lwat B’kof Ilinois.100| 215 (020. b+ aptly: = ghey 100; 225 |...... eae 50] 115 (120 
Bagamore (F. Riv.) 100) 12242|125 ||Northwestern Nat.100} 800 |... = > Agamemnon: Sol tas (77 eect * gga abate on 88? ae 
Salmon Falls(N.H.)300) 221 |225 || Union National....100] 170 |175 |\New York ........1 lame ioe Guardian....... ..100; 50 | BS 
Bandw. Giass(Mass.)80 20 25 | Un.Stock Y’ds Nat. 100 300 NY. Na’ ecccce ---100 235 250 Hamilton ceccece coce 15 90 95 
Shove (Fall Riv.). 100 i09 |110 © ——— i at. Exch’ge100; 124 |...... ‘Hanover..... .. .-..50} 130 |140 
Blade (Ful: Riv.).. 6219] 63 || atlas Notional...” a5 1h oll ed County. 100) 3:0 }...... ‘Home..........---- 100} 140 |145 
Stafford (Fall Riv.) 100 en ecee 119 | Gitizens’ National.....| 1873s aot been ee 140 |...... \Jefferson........... 30| 100 {110 
Stark Mills(N.H.)10u0|1115 (1125 |Gommercial Bank... 510 RSS reece eee on eel bee eee i ernae Oo. (kiya) -20) 16y (878 
Tecumseh (F.R.).100, 118 [120 | Equitable Nationai...| . 133. |lorie prow: >a fee Knickerbocker... .. 30) 80 | 82 
Thorndike(Mass.)1000'1225 [1230 |Piith National........) 2207] Se Nite sts a200 cose 25| 200 |...... Lafayette (B’kiyn) 50} 80 | 8&5 
Tremontés. (Mass)100) 12 =e 129 |lirat National........ ialeke une Ort e 56! 170 |...... |Liberty . . su] 70 | 75 
Troy C. & W.(F.R.) 500) 980. |-.--.. fourth National..... an Peemeneerses Snee F8 100) 210 |......| Long isl’ (B’klyn). 5u| £0 | 90 
Union C.Mrt. (F.R.) 100! ------ 250 |iGerman National.....| 135 1160 Phenix Bo. 2. cone woes 25) 200 | .... || Manuf. & Builders’ = 100 {105 
Wampanoag(F.R.)100 1385 (13748) warket National...... OS - litendnas Mvohtenees 20) 133%/134% |Nassau (B’kiyn)....6 130 |135 
Washingt’ nikines.)100; 60 | 70 |isserchente’ National | 142" 14.425l| i ae Exchanget€0/ 110 {115 |'National.. ........ 9 95 |103 
Weed Sew. M’e (Ct. )25 rate a te Nationa! Latayette.. 240 300 bass a POOR SHOE oe oo. 15834 seee-- N. » Equitable coerce 35 165 L70 
Weetamoe (F. R. )100' 6 | 65 |/Onio Valley Nat'l ‘ly43 (1145 a og naeceese: 125 |...... ‘New York Fire....10u| 75 | 80 
ee og Sage RenentOyts) a 48 Second National ‘seen: 9 0 210 econ National. Too 330 +eeees Niagara Bed ae ka a 50 138 145 
York Co. (Me.).....750) 1078 |1U85 || phird National........ 1494925039 et National.106) 120 |..... North River.... ....25} 85 | 90 
BANK STOCKS. 'Western German Bank 216 ' j Shoe & Leather. ...100 152 ee@e- Pacific eeeerees ee eeee 25 155 1160 
Maltimore, | phe wer ope K provene lia Sixth National.....100} 250 |...... Rae RES: 100} 50 | 60 
Bank of Balumore 106 140 142 || tna Nat * eecl see lana 100) 125/130) | Peter Cooper......- 20| 150 |160 
Bank of Commerce. i 15 | 16 |!American Nat.....50) 65 |...... Third ye oP th pital || ec ora + 
Citizens’... ........ 19 | 20 | Charter Oak Nat..100| 105 |22277: jnitd Bational ....100) ti} | |--com ||Phenix (B’kiyn) ....50, 107 [820 
Com. & Farmers’. “i00 130 '134 |\City 100) 92 |100 | Tradesmen’s.......- 40; 1OL%¢)...... Rutgers’.......---- -25) 120 {130 
Farmers’ b’k of Md.30| 32 |......|/Gonnecticut River 50) 48  Ceoeera ieee tee) enel’se” Standard.. .... .... 50) 100/105 
Farmers’ & Merch..40) 57%!...... Far. & Mech. Nat.100| 10z19\_7777" || Western National .100) (95%) 96 ||stuyvesant..... .... 25; 935 {100 
Farmers’&Planters’25| 44%9|_..._.. ‘First Nat 00! 100 1077” | West Side.......... 100} 200 |...... United States.......25| 155 (165 
First Nat.of Balt..100| ...... \i2519|| fartford Nat... 100| 150 |77777" lena hia.§ |. Westchester... ....10| 140 | 150 
Franklin............ yu | 91 |'Mercantile Nat....100] 80 160" |i Ge ral Bi niet ee eee re sriltemebarg Chey. | 259 [see 
| pee American..../ 110 |...... National Exchange. 50) 60 | Central National 150 130 al ny ANCE. UNS ( 
OWard ..... .-..---- 7. Oil Pie tee Oi O0ne fn tee eee Ud ANCE ‘§ ° 
oa oor $0 a. Pall eonis ilescscal 444 y+ --eee-)| Commonwealth Nat50! ...... 40 |\Atlantic Mutual..1855; 100/101 
Mechanics’... ..... 0} 12%) 13% Tmnited States 2227100] 250. (722777 Birt Nags a A oeorl ane foe 
erchants’........ | hy Ree ‘onn. Trust ('6....100| 140 |2227"" reMoch a: Ine; 3 
National Exchi’ge. 100} ...... 56°" lleesiond tea Gaieel tas (0777 | Pawcne pig seemed + a galas 1383) 103 |104 
People’s............ 2u| 1944! 1y¥% Security Co 100| 140 (70°7"” ourth St. Nat’l....100) 113 |...... Commeri. Muf.1873-82' 60 |...... 
Reoend an ees ee ee pereene ‘Independence...... 100} 1245 |...... —————— 
Third National....100| ...... 10 : Louisville. \Girard wag 108 |...... PRICES OF EXCHANGE 
75| “80"'| $134||BnkofCommerce.....| 123 125 ||Manufactr'rs'Natiool 93 |. > MEMBERSHIPS, 
BS i -cocce — . pee ee = 170 |'Penn National...... ee 8 
Bank of Louisviile 99 ||/Philadelphia Nat..100] 252 [.....: r 
1351;|1351o } . | } + me sk ae ERs 22,000 bid 
123%4|124 \Gity Nat wanna Boe] tee ies mo ‘L-..50) 12648)... x yeast sale, F cD. 14. 22,000 
1123)/113 |/p RE hla . ° : d Jonsol.Stock& Pet.| 700 bid. 
iesnlis 4 Piwdhine My may °° see 120 (Qumberiand Nat.. .40| 46 48 Last sale, Feb. 12.. 00 
138 |140 ||}armers’ & Diov..100| 105 1107 — Spmadiaaeate 100; 145 |150 ||N.Y. Produce........... 1,250 ask. 
| SS eee First Nat....... 100| 175 1176 iene . oes coces 100/ 138 |i40 pa sale, Feb. 7....| 1,200 
184, |i87"| German is. 60.'8.100) 15 |136 || Merchant’ Nat..-..79| 119 [120 ||\" Last sate, Jan 15--| 2,025 
v == 200 Ilaestamal Mmadtnen? % P ’ ay 
103%/104 icermnan gpresewcertiere +3 oe — oe -100| 123 (130 le ee Sh cancade4ane 575 bid. 
130 |130%4 Kentucky Nat 00/129 |131 |\Bxof Gommeres..1 Last sale, Feb. 10. ° 
127%/128 || Louisv. Banking Co.40| 255 |257 |/c SMIAESS..200| S20 1065 |i. Z. Metal... -... oe] Ge Ue 
139 |140 | Masonic 100! 137 1140 ane arn evescee 100/ 350 |...... ; Last sale, Jan. ..... 
119441121 |/ Merchants’ Nat. 1100 144 [146 | Franklins 27.777 loo] 295. 22227. gry oe “a 
1u64%/1 | ) —— or rocsercecce ANN) BSD |-cce-e 4ast Sule, Keb. .... .. 
+tfe yd ‘People’s Bank --- 100 th ios Fourth National ..100) 140 (15) ||Boston Stock .... ...... 11,000 bid 
101% 102 Second ” gaat 160! 115 {116 {international .....100) 90 | 92% Last sale, Aug... .. 12,000 
1 36 137 jlgecurity..... ...... i100 . 0 182 peo wd settee 3s sesoanlll Palisdelphia Stock + Oe 2,900 ask. 
143 |144 |"Third National 7.21100 141 |/8t. Louis N caval a ee ome). Tae 
- cece ational.100; 130 |...... Chicago Board of Tr k. 
237 2:0 |\Western........... 100. ist 132 |/Third National....100) 104 |10749'! pad sale, Feb. ee att 
































* Pisce nominsl; no late transactions. 





§ Quotations per «hire. 
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Railroad Jutelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Generali Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 





ROADS, 





Latest Earnings ‘Reportea. 


Jan. 1 to >» Latest “Date. 















































Weekor Mo| 1888-9. | 1887-8. | 1888-9. 1887-8. 
$ Bb) < FS 
Allegheny Val..);December.} 183,545; 179,048) 2,098,965! 2,029,108 
Ashv.& Spartan. |Janua 8,675 3,2 8,675 ‘ 

Atch. T. & 8. Fe.| Novem er. L 460,371 1,657,078 /14, 260, 107 16,965,412 
Whole System. DP EI ‘seeccocnl soe cuael  sinmedes 
Atlanta & Char.|November.| 119.322| 12 039! 1,196,018! 1,198,749 
Atlanta & W. Pt..; December. 43,069 41,684 117,919 "416 8393 
Atlantic & Pac..|ist wk Feb 51,133 43,578 326,435 273,426 
Aug. Gib. & San.| November. 12,018 eas ee eis nis 
B.&O. East. Lines| December .| 1,317,100; 1,248,633 sameneest i ceassene 
Western Lines.|December,} 424,432; 420,618 annie — endnuain 
| alee ee December .}1,742.032/1,669,251) ......2.] cccocec. 
Balt. & Potomac|December.} 113,224) 120,983) 1,539,124 1,447,333 
Beech Creek....|D«cember. &5,1L15 97,352 "91 3,334 "7347893 
Buft.Roch.& Pitt; lst wk Feb 26,676 37,092 196,884 197,601 
Bar.C. Rap. & No./4th wk Jan 72,374 72,49 205,628 208,245 
Cairo V. & Chie |lst wk Feb 13,460 13,068 67, ae 69,520 
Califor’a South.|November. 82,637) 135,957) 1,368, 1,335,754 
*Camden & Atl’c/December.| 35,398) 33,724] 6 06128 78,644 
Canadian Pacitic| 1st wk Feb; 192,000) 203,000| 1,090,000) 1,004,205 
Cp. F’r &Yad.Val| January -. 3 1.4 .) 27,920 34,415 27,920 
Carolina Cent... November. 63,416 56,975 » 490,868 468,202 
Cen.RR.&Bg.Co.|December.| 750,565) 742,005) 7,344,140) 6,761,726 
Central of N.J. |December.| 977,212) 992,478/13,1 77,473 11,124,675 
Central Pacitic . Novewber |1,381,562/1,300,303/ 14,615,850 12, 427,832 
Central of 8. C.!November. 8,915 9,241 94,339 82;779 
Charlest’n &Sav/December.| 56,994) 49,557) 554,191] 495,763 
Char.Col. & Aug. '|January .. 87,9V0 814,700 $7,900 84 ,700 
Cheraw & Darl.)November. 8,06 7,917 74,473 74 587 
Ches. & Ohio....|;December.| 330,359) 360,576) 9 ......2.] Leek 
Eliz. L. & B. 8.| November. 87,232) 110,633) 919,208) 1,015,752 
Ohes.O. & 8. W..|January ..| 167,610) 160,760 167,610 160,760 
Cheshire ........ November. 51,215 49,965 548,426 604,476 
Ohes. & Lenoir..| November. 7,046 7,402 915 63,336 
Chic. & Atlantic.| 1st wk Feb 39,3228 39,06 201,092 188,797 
Chic. Burl. & No.|December.} 183,400} 141,998) 2,024,319] 2, 276, 199 
Chic. Burl. & Q..| December .| 2,167,674 2,163, 3&8/23,789,168 27,576, O78 
Chic. & East. [l.jlstwk Feb) 39,022 39,42 '207,634 196,177 
Chic. & Ind. Coa]| lst wk Feb 11,378 10,912 54,632 59,532 
Tot. both Co’s,| 1st wk Feb £0,400 50,340 262,266 255, 709 
Chic. Mil. &St.P.;1st wk Fev) 396,500) 364,450) 2,052,500) 1 816, 496 
Chic. & N’thw’n.| December. |1,940,627 |2 ,191,563 25,832,973 27, 140,725 
Chic. & Oh. Riv.|January .. 7,87: 2,274 7,872 3,274 
Chic. 8t.P. &K.C,|January ..| 191,958) 121,863 191,958} 121,863 
Chic. 8t.P.M.&0O,| De cember. 457,576) 599,165) 6,414,422) 6,940, 873 
Chic. & W. Mich.| 1st wk Feb 22,470; 22,394 114,161 164,5 505 
Oin. Ind.8t.L. &C.| 1st wk Feb 51,503 51,568 283,468 256,500 
Oin. Jack. & Mac.|/1st wk Feb &,88 8,121 51,720 41,157 
Cin. N.O. &T. P./4th wk Jan} 118,219} 104,45 319,37 2 77,626 
Ala. Gt. South. |4tu wk Jan 5 -*,560 52,120 160,806 136,750 
N.Orl. & N.E |ith wk Jan 37,582 29,627 100,803 75,049 
Vicksb. & Mer.|4th wk Jau 20,631 18,009 56,853 46,066 
Vicks. Sh. & P.|ith wk Jan 22,620 18,546 53,624 47,252 
Erlanger Syst |4thwkJan| 257,612) 222,755 691,459} 582,743 
Oin. Rich. &Ft. W.| 1st wk Feb 8,740 7,631 38,301 37,167 
Cin. Sel. & Mob..|December. 17,321 15,828 123,519} 122,963 
Oin. Wash. &Balt.| 1st wk Feb 37,173 42,702 216,517 213,602 
Clev.Akron &Co)] ith wk Jan 15,744 12,693 51,194 42,936 
Clev. & Oanton.|/December,} 32,201 28,804 379,183 373,413 
Clev.Col. C.& Ind|November. 343,968) 424,437) 3,950,887! 4,199,715 
Whole system.|January ..| 564,593) 574,994 641,593) 574,994 
Olev. & Marietta|1lst wk Feb 3,481 5.699 2,43 30,603 
Oolor. Midland..|4thwkJan| 36,894 28,829 113,054 85,516 
Col. & Greenv..|January . 64,700} 57,900 4,700 57,900 
Col. & Cin. Mid |1st wk Feb 5,557 5,88 31,912 32,274 
Ool.Hock.V.&T.\lst wk Feb! 40,930) 46,920 251,022) 252,142 
Day. Ft.W.&Chi.|January .. 37,122 34,817 37,122 34,817 
Denv. & Rio Gir.|Ist wk Feb} 123,000} 120,000! 695,000! 706,437 
v. & R.G, W.| lst wk Feb 17,600 .200 130,625 108,875 
Den.&.P’k &Pac.! December. 70,727; 90,213) 1,055,386) 1,282,680 
Det. Bay C. &Alp.| lst wk Feb 9,798 7,90 48,2 35,705 
Det.Lans’g& No.| 1st wk Feb 15,708 14,411 86,905 74,924 
DuluthsS.8.&Atl./4thwkJan| 31,17> 24,369 82,575 77,050 
E.Tenn. Va.&Ga.| 1st wk Feb} 121,353) 110,964 613,37 580,408 
Evans. & [nd’plis| 1st wk Feb 4,34 83: 24,392 20,240 
Evansv. & T. H.|lst wk Feb) 15,863 14,780 83,572 79,025 
Flint & P. Marg./lst wk Feb} 39,910) 46, 426 241,688) 240,<22 
Flor. Ry Nav. Co| lst wk Feb 2%.117 23, 592 137,*5* 118,804 
Ft.W.& Den.City ith wk Jan} 20,052 15,400 74.852 63,503 
Den. T. & Gulfi4th wk Jan Be © -ddnscowd 53,464 22,871 
Den. T.& Ft.Wiith wk Jan} 16,664] ........) _62,219[ woe... 
tWhole 2 egg ith wk Jan lit Ate pf. IRC e arto 
Georgia Pacific .|January 118,497} 116,571 118,497) 116,571 
Gr. Rap. pane... Ist wk Feb] 39,027] 39,675 201,632 136,028 
Other lines....)1st wk Feb 3,296 3,335 17,611 16,182 
Grand Trunk ...|Wk Feb. 2.; 319,765; 282,610) 1,563,178) 1,427,563 
Gulf Col.& 8.Fe.,November.| 335,902! 387,200! 2,875,363) 2,582,959 
Hous.&Tex.Cen.'/January ..| 245,000) 176,800) 243,000) 176,800 
Humest’n&Shen January .. 10,500 13,174 10,500 13,174 
HiL.Cen, (Ill. — January .. 93,852! 957,803 ik — 957,803 

CedarF.&Min. January _.| 6,26 4.929 65) 4'92 
Dub. &S8io’ x. ‘January ..| 128,865) 113,642 129° 365 5! 113,642 
owa 9 te seit “jeneenty 135,130) 118,571 135, 130! 118,571 
Total all. ‘Jannary . th 135,247'1.021,3041 1,135. 247) 1.0831 304 








Latest Earnings Reported, 


Jan.1to Latest Date. 






























































ROADS. 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. | 1887-8. 
+ F bY & 
Ind.Dec.&West.\January ..| 33,224 29,939 33,224 23,939 
Iowa Central ...! 1st wk k Feb| 28.750! 27,824 139,142 126,096 
Kanawha& Ohio 1st wk — 4,297 3,995 26,361 24,764 
K.C.Ft.8.&Mem.4thwk Jan! 121 ‘099 125,945 357,248 337,990 
Kan. C.CL &Sp (ith wk Jan! 6, 717; 7,070 18,886 20,266. 
K.C.Wy.&N.W. December.| 33,600) 22.0.2.) 2220... anecenen 
Eoasaskey Cent .| January | 70, 959, 72,°09 70,959 72,709 
Keokuk & West Istwk Feb  6,714/ 6,223! 323173| 352406 
Kingst’n & Pem. January .. 9,814 9,526 9,814 9,526 
Knoxv. & Ohio .| December. 49,E99'| $39,890 500,236 465,653 
Lake E. & West 1st wk Fe! 47,751! 34,672} 232,936} 180,079 
Lehigh & Hud... January .. 19,260) 15,951 19,260 15,951 
L. Rock & Mem 3d wk Jan. 13.761 18,324 41,424 54,972 
Long Island... January 187,748| 174,407) 187,748] 174.407 
La. & Mo. Riv... November. 37,530; 50,267 418,393 550,639 
Louis.Ev. & St. L 4th wk Jani 18,584) 19,461 70,790 75,661 
Louisv. & Nashv. 7 wk Feb) 329,290; 311,740) 1,715,275; 1,618,557 
Lou.N.A. & Chic. lst wk Feb! 34,375. 33,963 190,647 169,373 
Louisv. N.O. & T. ist wk Feb 51,764, 50,982 302,750 280,994 
Louisville So.... January . SO sseseuedl”  caipaieal (seen 
Lykens Valley... Decemier. | 82,731; 92,208) 1,012,212) 811 ,067 
Mar.Col.& Norn January ‘on! 6,926) 7,185 6,926 7, 185 
Memphis &Chas. ithwkJan 42,258! 48,856} 1*0,022| 157.940 
toMexican Cent lst wk Feb v0, 630) 110,535 575,789 622,577 
San Luis Div.. ist wk Feb! 1,417 sneccees 9,81 eeccccce 
Mex, N. (allins) January ..| 262.588! 173,133; 262,528) 178.183 
tMexicanRailwy Wk Feb. 2.| 89,775| 76,697 427,899 387,897 
Mil. L.Sh.&West ist wk F eb| 40,630 35,22 213,855 168,656 
Milwaukee & No. Ist wk Feb 18,680) 16,219 ¥7,052 841,085 
Minneap.& 8t.L. January . 83,000| 86,600 83,000 86,600 
Mo. Kan.& Tex. January ..| 440,972) 455,123 410,972 455,123 
Mobile & Ohio .. | January . | 231,433) 2vu2,210 281,433 202,210 
Nash. Ch. & St.L. January ..| 293.9-0) 270,806 293,90 270,806 
Natchez Jac.&C 1st wk Feb 4,044) on S62 20,602 19,238 
New Brunswick. aaa a) 870) »,970 869,066 816.445 
N.Y. Cen. & H.R. J uhnuary "2,710, 15 2,716. 704 2.710. 150 2,716, 704 
N.Y. L. E. & W.. December. 2,141 803) 2'2 32,618 27.009°353 26. "853. ‘269 
N. Y. Penn. &O.. November. ‘492,637 | 560,101) 5,694.260) 5.858.815 
N.Y. & New Eng. December. 429.869. 425,857! 5,340,064! 5,054,276 
N. ¥.&Northerp January .., 42,910! 40,273 42,910 40,273 
N.Y. Ont. & W.../} st wk Feb 23,822! 25191 128,384 125,550 
N.Y. Sus. & W...! -porsgerog ofl 123,694, 185,645) 1,445,y01|) 1,395,185 
Norfolk & West. ist wk Fe 89,.00 74,97: 471,243 424,116 
‘N’theastrn (8.C.) N amy 50,951! 45,297 556,980 499,960 
Northern Cent’l. December.| 499,538) 490,286) 6,203,394!) 6,212,926 
Northern Pacitic Ist wk Feb) 255,739) 162,227 1,375,835, 865,834 
Ohio [nd. & W..| tth wk Jan 39,328, 34,564 111,336 122,245 
Ohio & Miss...../1st wk Feb} 78.387) 72,703) 395,913) 377,530 
Ohio River......, 1st wk Feb. 9,0Lo) 6,933 45,6206 33,916 
Ohio Southern .. i November. 48,411) 60,153 506,140 532,770 
Ohio Val. of Ky. ist wk Feb 2,12 2,091 10,730 11,598 
Omaha & St.L.. December.) 45,373! 48,554) 427,71 43,619 
Oregon Imp.Co. December | 835,582) 371,205) 4,876,051! 4,167,707 
Oreg. R.&N.Co.'4th wk Jan’ 155,473 = 80,172 354,778 272,598 
Oreg. Short Line) December. 245,250 171,811) 2.671,865)_2,018,068 
Pennsylvania. .. December. 4,803,0-3 4,892,954 '58,172,077/55,671,313 
Peoria Dec. & Ev. ist wk Feb 14,834 12/88 71,234 68,333 
Petersburg...... December. | 34,293! 33,356) 413,508} 360,631 
+ Phila. & Erie....;.December.! 257,164 328,637) 4,373,012! 4,036,931 
Phila. & Read’g.| December. ‘1,517,066 1,715,656) 20,616,746) 21,903,073 
Coal & Iron Co. December. | 1,125, 563 1,573, 422|18,375,794| 19,656, 704 
Tot.bothCo’s../December (2,642,629 3,289,078 /38, ‘992, 540/ 41,559,777 
Pitts.& West’rn 4thwkJan 54,833) ’ 42,359 161,096 "137,666 
P’rtRoyal &Aug. December. | 25,205; 27,544 317,608; 320,404 
Pt. R’a ls W.Car. December.| 41,169) 36,72: 335,575 301 665 
Prescott. & Ariz. January . | 11,925) rete 11,925 8,712 
Rich. & Ali’g’y./ WK Feb. g.. | 19,870 10,256 121,565 54,086 
cR. & Danv.Sys ‘4th wk Jan! 228,204 207 621 938,042 810,671 
Rich. & Peters’g| December. | | 922901! (19,577) | 206,51 231,59 
Rome W. &Og..|December.) 267,36> 264,161) 3,357,353 3,222,607 
St.Jos’ph& Gr. I.| ‘Istwk Feb! 24,082) 22,487 106,256 93,948 
St.L.A.&@T.H.Bs. lst wk Feb 18, 1cO 17,232 $6 S64 96,102 
8t.L. Ark.&Tex.|istwk Feb) 53,399) 48,.27/ 322,147| 262,697 
St.L. &San Fran. lst wk Feb 95,375) &4,8238 520,0~-0 477,521 
St.Paul& Duluth January . 64,963) 64,511 64,963 64,511 
8t.P.Min. & Man. Janua: ry . 394,000, 482,421 394.000 482,421 
8.Ant.&Ar.Pass.)3d wk Jan.| 22,119) 13,732 61,184 48,514 
Scioto Valley.... December. 04,683 62,901 665,927 729,125 
Seab’rd & Roan. November. 77,127 71,439 621,684 571,796 
Seattle L.S.& E. January .. / * | aeeen 18,227 onascted 
ShenandoahVal. January . 53,000 51, 100 53,000 51,100 
South Carolina..|December.| 123,506) 122,898! 1,269,.031| 1,217,393 
Gal. Har.&S.A.|December.| 314,922! 314,878) 3,8C4.674| 3,347,184 
Lauis’a West..;December.| 83,167|  77.846| °966,494 "843,795 
Morgan’ sL&T.|December.} 581,420) 620,732) 5,226,101 4,684,339 
N. Y. T. & Mex.| December. 15,839} 15,556 46,527 170.5 
Tex. &N. Orl..'December.| 126,308) 119,126) 1,438,57&| 1,267,564 
Atlan’c system December 1,151,656 1,14#,119/11,58z,373| 10,313,406 
Pacific system: December. !2,826,037'2,484 ,690'35, 117,24: | 2>,459,739 
Total of all..; December .'3,977,693'3, ‘632, SOx 46,699,614 $8,773,147 
No. Diy. (Cal.)|November.| 185,001) 142,765) 1,931,550) 1,590,163 
So. Div. (Cal.)\November.| 521,132) 465,902! 6,127,108] 3,892,504 
Arizona Div..|November.| 161,630) 169,176) 1,923,589) 1,521,815 
New Mex. Div.|Nov ember. 78,584 59,202 916.725 635,799 
Spar. Un. & Col.|November.} 11,276) 10,555 93,826, (70,172 
StatenIs.Rap.Tr1\/Jauuary . 49,956) 42,781 49,956 42,781 
Summit Branch |December.} 114,074) 122,957) 1,442,67 1,358,8 15 
Texas & Pacitic.|1st wk Feb} 102,0/5) 146,671) 633,898) . 663,316 
Tol.A.A.& N.M’h| lst wk Feb 16,132 10,376 83,070 54,708 
Tol. &OhioCent.|lst wk Feb) 18,023) 24,925 97,751; 130,659 
Tol. P. & West ..|18t wk Feb 18,766 16,873 86,876 88,842 
Tol. 8t.L. &K.C |Jannary ..| 65,193; 32,872 66,193] _ 32,872 
Union Pacitic ... December. 2,380,426! 2,243,472)|29,26u,824/28,557,4 66 
Valley of Ohio..| December. 51,576 52,384 669,524 624,104 
Virginia Midl’d |January ..j/ 140,300 25,900 140,3uU0 125,900 
Wabash Railw’y|November.| 564,042; 590,850 6,028,069 6,396,896 
Wab. Western.../1st wk Feb] 107,313) 85,465) 558,332) 44,61 
Wash.O. & West. January .. 7,900 7,000 7,900 7,000 
Western of Ala |Orcember.}| 51,159) 56,142} 461,943) 487,779 
West N. Y.& Pa.jistwk Feb} 48,700) 53,000) 283,400) 265,759 
Weat. No. Care..|January . €3,000; 50,700 €3,00 50,700 
West Jersey ....| December. 96,84 98,897) 1,556,032 1,469,210 
W. .Cen.&Pitts |December. 60,495 44,629 57,11 413,866 
Wheeling & L. E./1st wk Feb 15,076 16,544 87,823) ¥5,858 
Wil. Col. & Aug.| November. 78,433 74, 006 722,442) 673,22 4 
Wisconsin Cent\lst wk Feb! 52,550) 60,472 297,451) 288,483 
* And branches. t Mexican currency. |] All lines included. 


t Includes whole system from Fort Worth to Denver, but notearu'thss 
on joint track—Pueblo to Trinidad. 

§ Including Iowa Falls & Sioux City. 

b Including in 1889 Gaadalajara branch. 

¢ Earnings of entire system, including all road operated. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows. 

Out of 58 roads which have reported for the first week of 
February, 17 (mostly coal roads) report losses, but on the whole 
58 roads there is a gain of 6°59 per cent in the aggregate. 






























































| 
lst week of February. | 1889. | 1888. | Increase. | Decrease. 
eo et wee et ee ee 

Atlantic & Pacific........ 51,133; 43,578 700 + seine 

Buffalo Roch.& Pittsburg. | 26,676, ff hi 10,416 
Cairo Vin. & Chic.........) 13.4€0 13,068 392 hauid 

Canadian Pacific.......... | 192,060) 203,000 suiindnens 11,000 
Chicago & Atlantic........ 39,328) 39,068 260) = anne ee 
Chicago & East. Ils ...... 39,022; 39.428 .....-- 406 
Chicago « Ind. Coal...... 11.378 10,912  .  iditaiediceal 
Chicago Mil. & St. Paul.... 396,500) 364,450 SE’ hwtinces 
Chicago & West Mich..... 22,470) 22,39: 76 evecccce 
Cincinnati Ind. 8t.L.& C. 04,503 51,568 Ree —s ewescues 
Cincinnati Jack. & Mack. 8,886 8.121 a senesced 
Cincinnati Rich. & Ft. W. 8,740 7.631 Se 
’ Cin. Wash. &. Balt........ 37,173 G3cee- seaseous 5,529 
Cleveland & Marietta.... 3,481 eee 2,218 
Col. & Cin. Midland ...... 5,557 per 323 
Col. H. Val. & Toledo..... 40,930 46,920) _........ 2,990 
Denver & Rio Grande.... 123,000 120,000) SS iw 
Denver & R.Grande Wesv. 17.600 17,200) er 
Detroit Bay C. & Alpena. 9,798 7,900) a 8 86—s sencnnn 
Detroit Lans. & North.... 15,708 14,411) sl - meneews 
East Tenn. Va. & Ga...... | 121,353 110,964 | See 
3 ville & Indianap...| 4,34 332) Es ee 
Evansville & T.H........, 15,863 14,780) Serhan 
Flint & Pere Marquette..| 39,910 eee 8 0s eaeesne 6,516 
Florida Ry. & Nav. Co....| 28,117 23,592! Geet  ceeesses 
Grand Rapids & Indiana. | 39,027 - J) ee 648 
tials, (cindinciats 3,296 TE: . .:, tiiaeidie aces 39 
Iowa Central............. 28,750 27,824 IR ea 
KanaWha & Obio......... | 4,297 3,905) enemas. 
Keokuk & Western........ 6,714) 6,223, ROR 
Lake Erie & Western..... 47,751) 34,672! a - eeaeoedais 
Louisvilie & Nashville..... 229,290; $311,740 i | RE 
auisville N Alb. & Chic. 34,375| 33,963) seating 
Louisv. N. O. & Tex....... 51,764 50,982 7° wae 
Mexican Central.......... 90,630; 110,535) ....-... 19,905 
Milwaukee L. Sh. & West. 40,630) 35,222 EE)” |. atte ated 
Milwaukee & Northern... 18,680. 16,219; 2,461 Giniteaandal 
Natchez Jackson & C.... 4,044, 3,569) | RENE 
N.Y. Ont. & West......... 23,822, el 8  ~essetene 1,369 
Norfolk & Western........! 89,000 74,972) ER enseese 
Northern Pacific......... -| 259,739 162,227 DE. erennean 
Ohio & Mississippi........ 78,387 72,703 nT ~*: cpebouoal 
iit et ear 9,010 933 ys eee 
Ohio Valley of Kentucky. 2,127 1 2,091) a’ <eaailaibl 
Peoria Dec. & Evans..... 14,884 12,884) eras 
*Ricimond & Alleghany. 19,87 10,259. Renee: 
St. Joseph &Gr. Island... 24,082 22,487 SE. © © euiieeene 
Bt. L. Alt.& T.H.,branches 18,100 i a eon 
Bt. Louis Ark. & Texas... 53,399 48,227! 8: : Reais 

St. Louis & San Fran..... 95,375 84,82-| a nes 
Texas & Pacific..... ..... 102,005 BEGSe8i —s wweewees 14,€66 
Toledo Ann A. & No. Mich. 16,13 10,37 ee «- wineinaenian 
Toledo & Ohio Central... | 18,023 FF Toe 6,902 
Toledo Peoria & Western.. | 18,766 16,573 a” seneenda 
Wabash Western........... 107,313 85,465 2 rs 
Western N. Y.& Penp.....) 48,700) 53,000) ........ 4,300 
Wheeling & Lake Erie....; 15,076} 16,544) ........ : 1,468 
Wisconsin Central........ 52,550 | eRe 7,922 
Total (58 roads)......... 3,088,541] 2,902,930, 285,228 99,617 
eS Spewenss 16SO P.6.).) —ccccccce —ccrescces| oe reo 








* For week ending February 8.{ 
The final figures for the fourth week 


of January show 
13°08 per cent gain on 76 roads. 





























4th week of January. 1889. 188. | Increase. | Decrease 
$ eS eer 

Prev’ly report’d (49 roads)! 4,818,425; 4,199,529 652,373 33,777 
Burl. C. R. & Northern ... 72.374 Es a LL: 
Cincinnati Jack. & Mack. 13,504 10,962 a> 
Gin. N. O. & Texas Pac... 118,219 104,453 i 
Alabama Gt. Southern... 58,560 §2,12 | RE arama. 
New Orleans & N. E.... 37,582 29,627 ND a eR 
Vicksburg & Meridian... 20,621 18,009 itera 
Vicksburg Shrev. & Pac. 22,620 18,546 RR: 
Oincinnati Rich. & Ft. W. 10,536 9,977 EO 
Cleveland Akron & Col... 15,744 12,693 EE “ehiniaiatitiaaadl 
Cleveland & Marietta. .... 5,093 Power 42,830 
Colorado Midland......... 36.894 28,829 8,065 saneedet 
Co}, & Cin. Midiand...... 8,616 8,523 ee Rey 
Denver & R. Gr. West.... 36,675 29,200 | 
Tenn. Va. & Ga...... 156,925 164,121 silat cai 7,196 
Flo1ida Rv. & Nay. Co... 1,484 25,742 nt ”. wieepeih 
Fort Worth & Denv.City..| 20,052 15.400 CHG = wweessne 
Grand Rapids &Ind...... | 58,570 50,228 es 
ie etinndintineins ,D80 4,604 Re agaieretee 
Iowa Central.............. ' 25,336 29,049 clita 3,713 
awha & Obio......... ,63 - | _eeeeer G04 
. Ft. 8. & Mem... 121,099 125,945 MP NERKF 4,846 
Kansas C. Clin. & Spr .... 6.71 ees 353 
Keokuk & Western ....... 8,81& | RR 904 
Memphis & Charleston... 42,258 ra 6,598 
Natchez Jackson & C .... 4,92 4,294 | Ral agp 
Ohio Indiana & Western. 30,328 34,564 j(oeeee 4,236 
Oregon R’y & Nav.Co.... 133,473 80,179 Ff ee 
Total (76 roads).........|5,927,970 | 5,210,290; 782,952) 65,272 
Met increase (13°08 p.c).| = cnae----} ewe n ene Go... 














Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings oy seta this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the Jatest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not coirespond with the calendar year. 

-——-December._—_—~  -—-Jan.1 to Dec.31.—~ 


1&88, 1887. 1888. 1887. 
Roads. $ 
Atlantic & Pacific...Gross. 325,732 240,308 2,980,684 2,640,832 
Net... 85,020 ...... = eee coe tee 
Burl. Ced. Rap.& Ne.Gross. 268,197 305,375 2,848,075 3,005,962 
Net... 97,224 114,410 771,446 780,057 





a | 


-——-—December.-—~ —Jan. 1 to Dec. 31.-~ 

Roads. 1888. 1887. 1888. - 
Cairo Vin. & Chic....Gross. 63,815 64,632 732,993 764,549 
Net... 21,296 13,074 235,759 241,389 
fe Era nore 512,456 542,497 
8 months ...... one, >, <eimaienttonsl. -"s-/ielialaidtiblianas 182,213 197,850 
Central ef Iowa....- Gross. 122,230 134,512 1,379,834 1,352,526 
Net. 18,037 39,930 99,539 183,983 
Chesapeake & Ohio..Gross. 330,359 360,576  ..ccee www 
Net... *38,387 RE ace eo 
Chicago Burl. & No.Gross. 183,400 141,998 2,026,319 2,276,199 
Net. 81,142 15,112 445,960 479,967 


Chic. Burl. & Quincy .Gross. 2,167,674 2,163,388 23,789,168 27,576,078 
Net... 622,686 936,449 5,985,055 12,363,203 
Chic. & Northwest’rnGross. 1,940,627 2,191,563 25,832,975 27,140,725 
Net... 7#0,674 872,657 8,680,454 11,130,459 


June 1 to Dec. 31 wo iandidine- dmenaaié 16,642,523 17,507,106 
© PS. «cee Palas: - datenaie  Weetitmone 6,533,479 7,879,784 
Chiec.St.P.Minn. & O.Gross. 457,576 599,165 6,414,422 6,940,873 
Net... 108,183 126,683 1,759,188 2,307,258 
Deny. So. Pk. & Pac.Gross. 70,727 90,213 1,065,386 1,282,680 
Net. . df.23,860 df.16,110 df.104,556 90,472 
Memph. & Charl’st’n.Gross. 169,481 190,354 1,583,549 1,740,551 
Net... 118,421 77,318 320,938 442,672 
July 1 to Dee. 31 } a.  “ eeecss | esens - 807,226 983,408 
6 months ine. . —_~-— ~seeene 165,02: 343,843 
Minn. & St. Louis....Gross. 110,427 126,414 1,373,449 1,491,388 
Net... 25,474 20,534 345,073 428,147 
Oregon Imp. Co...... Gross. 335,582 371,205 4,876,051 4,167,707 
Net... 35,635 75,773 1,025,973 1,166,247 
Oregon Short Line..Gross. 245,250 171,811 2,671,865 2,018,068 
Net... 132,647 68,237 1,249,918 726,988 
Tol. & Ohio Central .Gross. 90,824 110,240 1,193,126 1,085,187 
Ne 26,893 45,036 372,736 373,019 
Tube 3. te Dee. 31,2 GINS. cco esse cvnccese 639,975 614,427 
6 months....... Saas eames \' spdiatianus 205,508 227,471 
-—-—-November.—— -—Jan. 1 to Nov. 30.~ 

1888. 1887. 1888. 1887. 

Road. $ $ 

Louisv. N. Alb. & C..Gross. 193,339 217,117 2,104,66L 2,113,985 
Net... 79,784 115,874 782,831 727,659 
——January.-—~ -—dJan. lio Jan. 31.--— 

1889. 1888. 1889. 1888. 

Road. $ $ $ $ 

Marietta Col. & No...Gross. 6,926 7,185 6,926 7,185 
Net... 3,399 2,664 3,399 2,664 


* After deducting taxes and rentals, maintenance, new construction 
and account charged off preparatory to opening books of reorganized 
company. 





ANNUAL REPORTS 





Norfolk & Western Railroad. 


(For the year ending Dec., 1888.) 

In advance of the annual report, the following preliminary 
statement has been prepared fur the CHRONICLE. The increase 
in business on this rvad is one of the features of the report 
for 1888, as the earnings frcm local freight iccreased $445,584 
and from local paesengers $164,183. 

















Operations— 1885. 1886. 1887. 1888 
Passengers carried. 348,087 400,269 558,951 771,248 
Rateperpass.prm. 3027 cts. 3°122cts. 3041 cts. 2°833 cts. 
Freig’t (tons) carr’d. 1,199,790 1,555,867 2,268,688 2,749,924 
Rate perton perm. O741lcts. O'655 cts, O°635 cts. 0577 cts. 

Earnings— ~ #R 
Passenger. ........-- 458,445 426,231 685,256 861,778 
Freight.........ccce- 2,138,120 2,590,827 3,405,220 3,820,166 
Vail, express, &c.... 174,655 174,998 164,318 217,654 

Total grossearn’s. 2,771,120 3,252,056 4,254,794 4,899,598 
Oper’gexp. & taxes. 1,649,291 1,960,910 2,483,781 3,001,927 
Net earnings........ 1,121,829 1,291,146 1,771,013 1,897,671 

INCOME ACCOUNT. 
— . 2 1887. 1888. 
Net income*......... 1,121,829 1,325,449 1,872,662 2,045,109 

Disbursements— 

Inter. on bonds,&c.. 1,139,991 1,184,547 1,237,134 1,296,551 
Miscellaneous....... 55,699 een 
ligp.c.ompref.stK  ———eeeeee tence eee we 330,000 

Total disbursem’ts. 1,195,690 1,193,786 1,237,134 ° 1,626,551 


def, 73,861 sur. 131,663 sur. 635,528 sur. 418,558 
* Includes incomefirom investments, &c. 
Buffalo Rochester & Pittsburg Railroad. 


(For the year ending Sept. 30, 1888. ) 


The remarks of Mr. Walston H. Brown, President, are quite 
brief in the annual report just issued. He observes that— 

‘¢ Of the $478,000 income bonds outstanding at the close of 
the last fiscal year, $456,000 have been retired by the issue of 
$228,000 6 per cent consolidated Ist mortgage bonds held by 
the trustee for this purpose. 

‘¢ The car trust bonds have been reduced to $626,000 by the 
payment of $134,000, the principal of which fell due during 
the year. 

ae To provide the funds to pay off the floating debt existing at 
the close of the last year, the car trust bonds, new equipment 
and construction, $1,514,000 of the new general mortgage 
5 per cent bonds were issued. The net recult is an increase of 
$1,152,000 in the bonded debt of the company.” 

The operations and fiscal results for the past three years 
were as follows: 

OPERATIONS AND FISCAL RESULTS. 


Balance for year.... 


: 835-6 1886-7. 1887-8. 
Passengers carried.....-......- 318,779 286,746 423,7 
Passengers carried one mile. . 7,498,146 6,363,436 9,696,964 
Freight (tons) carried...... 1,326,084 05,44 


‘iat ,326, - 1,954,540 1,705,447 
Fteight (tons) carried one mile. 149,719,543 241,368,204 243,168,465 
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Earnings— 1885-86. 1886-87. 1887-88. 
OIE. ccincnciescdsccdiannee $190,382 $175,277 $227,941 
LEE SR ETAL et ae 1,080,333 1,605,578 1,585,883 
Mail and miscellaneous........ 28,647 134,806 187,332 

Total earnings........-... 1,299,362 $1,916.361 $2,001,156 
Operating expensesand taxes 1,002,656 1,399,386 1,553,485 
pee $296,706 $516,975 $447,671 
Per cent of operating expenses 

to earnings (excl. taxes).... 69°4 714 75'5 

INCOME ACCOUNT. 

Receipts— 1885 1886-7 1887-8 
Wot CATMINGS. 2... cccccccccccces $296,706 $516,975 $447,671 
Other income..............-0- 93,650_ 77,759 30,934 

nee Pc ocantcaness $390,356 $594,734 $478,605 

uct : 
Interest on bonds.....-......-- $352,106 $353,910 $400,350 
Interest on floating debt...... 928 5,910 14,818 
Fn atubdkeddbcckéewncrsdne 55,200 62,595 74,431 
Total disbursements...... $408,234 $422,415 $489,599 
ANCE. ....2...00.------seeeee ef. $17,878 sur.$172,319  def.$10,994 


Consolidation Coal Company. 
(For the year ending Dec. 31, 1888.) 
_ Ths annual report of Mr, Charles F, Mayer has the follow- 
ing: 
Gross receipts from mines, railroads, rents, &c. (including 
value of stock of coal on hand) ...........--...--....----20-. $2,709,234 


Total expenses of every kind (exclusive of interest and sink- 
ing fund), including 200 tons of heavy steel rails and all 





SE GE  nascccecasacdecednccaccsansennsenacens 2,227,116 
I a nnn eeedasnkasudbdabeneeenenhmmmmni $482,118 
Interest on funded debt...................... semeewed $137,015 
Sinking fund for year 1888..................---.-00. ’ 
——— + 190,929 





Leaving balance to the credit of profit and loss from the _ 
Demeemness Of GRO Wear 1866... ..cccaccecscccctececcececcesces $291,188 
Balance to credit Dec. 31, 1837 39,241 


Tt Acc crednannnsetbnssonneanesontentontiecesnanes $330,430 
From which deducit— 
Dividend (244 ver cent) for the year 1888, payable 





SEs Dk tne cocbcetsonnepene sonnendncear ceeds $230,625 
Amount carried to the credit of royalty fund....... 51,703 
Balance paid in 1888 on the new coal shipping pier. 7,512 anes 





Leaving a balance to the credit of profit and loss Dec. 31, 
1888, of $40,589 
The royalty fund now amounts to $256,117, and $55,000 of 
‘this amount will shortly be used in the payment of the re- 
maining outstanding bonds of the Union Mining Company. 
There were mined and delivered from, the Genseliiditen 
Coal Company’s mines— 


Tons. 
TET TT tin siti niney ae Deesiieeins nesoenn eedmnntinie 936,799 
Ey Di isditdcctcncadvacosscecedsoesanse eee cbieaeaiiie 1,023,349 
SE Ae pn TN ee ee Na ETE 86,550 


Mr. Mayer remarks: ‘‘ The steam coal trade of the Atlantic 
seaboard has been generally in a healthy condition for the 
year 1888, The exceptions, it is hoped, will be remedied for 
the coming season. The extensions and improvements in the 
mining department heretofore referred to have been success- 
fully continued, and are accomplishing fully the economies 
and enlarged facilities anticipated therefrom. Wherever 
steam power can be substituted for horse or man power it is 
being gradually done with excellent results. The revision of 
the system of ventilation in the mines has been completed in 
the past year by the erection of a rotary fan at Ocean Mine. 
The company’s mines are now furnished throughout with the 
most approved system of ventilation. * * The mines of the com- 

any are now capable of a daily output of 4,500 tons; this has 
in the past year, under pressure, been carried up to 4,800 tons 
perday. * * The railroads of the company have been improved 
during the past year by a large amount of effective work, 
including two hundred tcns of heavy steel rail, the erection 
of a commodious station house at Barton, a smaller structure 
= Barrelville and a new water station and pipe line at Mount 

avage.” 


New Central Coal Company (of Maryland.) 


(For the year ending Dec. 31, 1888.) 


The annual report for 1888 shows: Coal mined in 1988 
169,353°08 tons; coal mined in 1887, 181,905°16 tons; decrease, 
12,552°08 tons, 


INCOME ACCOUNT FOR 1888. 








re ee CI I OE Bins eccnccccecsccenccoccooccecoses $494,680 
Coal on hand December 31, 1888...........ccccccccccccccvccces 5, 
’ 99,852 
Railroad freights, mining, office and shipping expenses....... 470,155 
Net earnings for the year........-..-.--.... tetanic $29,697 
Balance to credit of profit and loss December 31, 1887........ 241,353 
TORR cnncccccacapccecqocnseneseescsssesecsesens ntas cecmebdod $271,050 
Amount charged agen * shale and loss during 1888— 
Dividend paid April 10, 1888.... ........ .... iewoaue 0,000 
Depreciation in property at mines, &C...............-- 4,633 ~~ 
— ’ 


Balance to credit of profit and loss December 31, 1888... $216,417 


GENERAL INVESTMENT NEWS. 


Allegheny Valley.—The annual report of this railroad com- 

any (in receivers’ hands) shows for 1888: Total receipts, 
$2,031,030, of which $545,942 was earnings in the passenger 
department, $1,443,273 in the freight department and $81,815 
from other sources, The total expense of operating was 
$1,194, 256.§ © 











Baltimore & Ohiv.—The work of buildinz the trestle for 
the Jersey approach of the Baltimore & Ohio bridge has begun 
at Elizabethport and Roselle, N. J., the latter point being 
where the Baltimore & Ohio joins the Jersey Central. The 
trestle will be about three miJes long, and will run the greater 
part of the distance across the Salt Meadows. 


Called Bonds.—The following bonds have been called for 
payment: 

MILWAUKEE LAKE SHORE & WESTERN—First mortgage 6 
per cent bonds on Ontonagon Branch, dated 1886, due April 1, 
1896, to be paid at the office of Messrs. S. S. Sands & Co., 62 
Cedar Street, New York City, on April 1, 1889, 25 bonds of 
$1,000 each, viz.: Nos, 13, 32, 44, 63, 72, 73, 90, 98, 100, 101, 
= 125, 130, 181, 133, 187, 140, 150, 181, 196, 210, 214, 230, 234, 

WESTERN UNION TELEGRAPH—Seven per cent bonds of 
1875, due May 1, 1900. Forty of these have been drawn, but 
their surrender being optional, it is unnecessary to publish 
numbers. 

Charleston Cincinnati & Chicago.—Kiernan’s news 
agency reports that a contract has been let and signed for the 
construction of 250 miles of the Charleston Cincinnati and 
Chicago Railway, running from Charleston, S. C., via Ruther- 
fordton, N. C., to the Ohio River at Ashland, Ky. The com- 
pany has already under operation 400 miles of road, 200 miles 
of which are of its own construction. The portion to be built 
under the contract referred to is from Rutherfordton, N. C., 
to the new town of Minneapolis, in southwestern Virginia, at 
the crossing of the Clinch River, where the line will make a 
junction with the Norfolk & Western Railroad, and probably 
with a proposed eastern extension of the Louisville & Nash- 
ville, which is to come through Big Stone Gap. The project- 
ors of the scheme claim that this line will make a direct route 
of 800 miles from Charleston, S. C., to Chicago, or 100 miles 
shorter than any other line from Lake Michigan to the Atlan- 
tic coast; that it opens up the richest mineral, timber and coal 
country on the continent, not excepting Pennsylvania. The 
coal includes anthracite, bituminous and coking. A. B, Har- 
ris, of Boston; Frank Coxe, of Philadelphia; Wharton Bar- 
ker, of Philadelphia; R. A. Johnson, of Boston; General 
Thos. L, Rosser, and other well-known men are interested in 
the road. The contractors are McDonald & Shea, the well- 
known railroad builders, of Knoxville, Tenn., and they are 
umes to complete the contract awarded to them within ten 
months, 


Chicago & Canada Southern.—Notice is given by the 
Master in Chancery that out of the proceeds of the foreclosure 
sale $196 20 will be paid on each Ist mortgage bond, with all 
coupons attached, including coupon due Oct, 1, 1873, 


» Cincinnati Indianapolis St. Louis & Chicago—Cleveland 


Columbus Cincinnati & Indianapolis.—These two properties 
are to be consolidated, but the negotiations are not yet com- 
leted and no definite announcement of terms has been made, 
r. M. E. Ingalls said the reason for the consolidation was a 
decision of the Ohio Supreme Court rendering stockholders 
taxable upon their holdings, even though the railroad com- 
pany had paid taxes upon its property within the State. 


Cincinnati New Orleans & Texas Pacific.—The report of 
this company, lessees of the Cincinnati Southern, shows for 
1888: Gross earnings, $3,624,490; operating expenses, $2,419- 
536; net earnings, $1,204,953. The gross earnings show an in- 
crease of $246,938, or 7°31 per cent; the operating expenses, 
an increase of $384,963, or 18°92 per cent; the net earnings, a 
decrease of $138,025, or 10°23 per cent. A three per cent 
dividend for the year is declared. 


Cumberland Valley.—The forthcoming report of the Cum- 
berland Valley Railroad and branches for the year ending De- 
cember 81, 1888, will show gross earnings during the year to 
have been $820,477; operating expenses, $609,239; net earnings, 
$211,237. In comparison with the year 1887 there is a de- 
crease of $30,079 in the operating expenses and an increase of 
$6,152 in the net earnings. The surplus, after payments of 
$199,975 for dividends, interest, real estate purchases, etc,, is 

262, 

Flint & Pere Marquette.—The Flint & Pere Marquette 
stockholders have ratited the consolidation of their road with 
the East Saginaw & St. Ciair, the Saginaw & Mount Pleasant 
and the Saginaw & St. Clair County railways, 


Fort Worth & Rio Grande.—A contract has been let for 
the extension of this road from its present terminus at Gran- 
bury to Dublin, Texas, a distance of 55 miles. The road is 
completed and in operation from Fort Worth to Granbury, 40 
miles, 


Long Island—Brooklyn & Montauk.—The proposed in- 
crease of the capital stock of the Long Island Railroad, on 
which the stockholders of that company are to vote on Feb- 
ruary 23, will make the total $12,000,000. The $2,000,000 in- 
crease is for the purpose of retiring an equal amount of stock 
of the Brooklyn & Montauk Road, which is now leased to the 
Long Island at 25 per cent of the net earnings of the entire 
system of the Long Island Railroad. The stock, when ex- 
changed, will go into the Long Island Company’s treasury, 
and the road will become a part of the Long Island property. 

Louisville Evansville & St. Louis.—In regard to the ac- 
quisition of this road by the Mackey syndicate, and the 

roposed consolidation of the Louisville Evansville & St. 
Pouis Railroad and branches, Illinois & St. Louis Railroad & 
Qoal Company and branches and Belleville Centralia & East- 
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ern Railroad, Kiernan’s reported on ThursJay: ‘‘ The pro- 
eve consolidation contemplates building a line between 

lleville, Ill., through Centralia, Ill., to a point on the line 
of the Louisville Evansville & St. Louis at or near Mount 
Vernon. Messrs. Heilman & Mackey have secured an option 
on the Illinois & St. Louis Railroad upon the following terms : 
They sell 1,400 shares of their tr: asury preferred stock at 80 
cash, the proceeds of which are to discharge floating debt of 
company ; the residue of these shares, $760,000, they propose 
to sell at 25 per cent premium, and take their pay in bonds of 
the consolidated company, to be a 50-year 5 per cent gold 
bond, at par; the common stock of the company, $617,000, 
to be exchanged share for share wit. consolidated stuck of 
new company.” 

The Louisville Evansville & St. Louis Railroad Company 
gave an option to sell a controlling interest in their property 
at 12 for common stock, 25 for preferred stock, and 60 for 
their 2d mortgage bonds, and the purchase has been completed 
on these terms by the Mackey s) ndicate. 


New York Ontario & Westers.—This company wi'l soon 
issue securities for constructing the new extension from Han- 
cock, N. Y., on the main line, southwest to Scranton, Pa., 
about 51 miles. It is expected that the cost of the line will be 
about $2,500,000, and the new extension is exp»cted to give 
rhe company a heavy coal tr. ffic from Pennsylvania into New 
England via the Pouzhkeepsie Bridge connections. 


New York Stock Fxchange.—New Securities Listed.— 
The governors of the Stock Exchange have admitted to deal- 
ings at the board the following securities : 


CLEVELAND & CANTON RAILROAD—$740,000 first mortgage 5 per 
cent bonds, making total $2,000,000. 

NORFOLK & WESTERN RAILROAD—$500,000 5 per cent equipment 
bonds, making total $1,600,0 0. 

GuLF COLORADO & SANTA FE RAILWAY—$480,000 first mortgage 7 
per cent bonds, making total $12,696,050, and $270,900 second mort- 
gage 6 per cent bonds, making total $8,064,000. 

BUFFALO ROCHESTER & PITTSBURG RAILWAY — $586,000 general 
mortgage 5 per cent gold bonds, making total $1,586,000. 

CHICAGO & INDIANA CoAL RAILWAY—$713,C00 first mortgage 5 per 
cents, making total $4,402,000. 

CuicaGO & EASTERN ILLINOIS RAILROAD—$803,000 general consoli- 
dated 5 per cent bonds, making tutal #3.321,000. 

ALBANY & SUSQUEHANNA RAILRVAD—$231,000 first consolidated 6 
per cent bonds, making t tal $:0,°00.000, of which $3,000,000 are 7 
per cents, and $7,000,000 are 6 per cent bonds. 

CHESAPEAKE & OHIO RAiLWAY—First preferred stock $12,000,000 ; 
seco..d preferred stock $17,0-0,000, and common stock $39,990,000, as 
represtnted by voting trustees’ certificates in lieu of the old stocks, 
which on March 1 wi.l be stricken from the list. Also the first consoli- 
dated mori gage 5 per cent gold bonds due May 1, 1939, $18,116,00 ), in 
lieu of the reorganization certificates 1epresenting the o.d bonds. 

CuicaGO PEORIA & 8T. LouIs RAILWAY—Firct mort gage forty-year 
5 per cent gold bonds $1,500,000. 

LITCHFIELD CARROLLTON & WESTERN RAILROAD—First mortgage 6 
per cent gold bonds, due January 1, 1916, $400,000. 

Prescott & ARIZONA © ENTRAL RAILROAD—First mortgage 6 per 
cent gold sinking fund bonds, due January 2, 1916, $775,000, and 
second mortgage 6 per cent income, payable if earned, bonds due Jauu- 
ary 2, 1916, $775,0vU0. 

UNDAY CREEK CoAaL—Capital sticks : $2,250,000 common and $1,- 
500,090 preferred. 

CHICAGO Rock ISLAND & PACIFIC RAILWAY — $2,850,000 of first 
mori gage extension and collateral 5 per cont bouds, makinug total listed 
$30,2.0,000. 


Northera Pacific—Minnesota & Dakota Land Company. 
—Stockholders of the Northern Pacific Railroud Company 


have received a prospectus of the Minnesota & Dakota Land | 


& Investment Company, of which Mersrs. Breyton, Ives & 
Co., No. 4 Broad Street, are the fiscal agents. The Northern 
Pacific stockholders will be permitted at any time before 
April 1 to subscribe to the debenture bonds of the Land Com- 
pany at 95 and interest, and an eyual amount of stock will be 
given tothem. Oiber subscribers will not be en‘itled to the 
ae bonus in stock unless they take at least $:0,000 of the 
bonds. 

The Lend Company was organized in 1886, under the 
laws cf Mi nesota, with an authorized capital of $4,000,000. 
It has a contrsct with the Northern Pacific Railroad for the 

urchese of 1,650,000 acres of land east of the Missouri River. 

he coutract price is $2 an acre, payable in Northern Pacific 

referred stock at par. Something more than 56,000 acres 
Sues been selected and paid for. The terms and all the 
arrangements ae civen in the pamphlet, 

Omaha Podge City & Southern R, R.—This line, which 
is now uider construction across the State of Kansas, from 
Superior, Neb., to Dodge City, Kan., and Trinidad, Col., isthe 
only railrcad in the State running thrcughout in a north and 
south direction. It is a short line, b-ing as near a direct route 
as posible, and it crc sses ten e<st and west liner. The road 
opens up a productive country, and gives new business facili- 
ties to an active and thrifty population. The entire work has 
been let rorth of Dodge City and 50 miles are now in opera- 
tion ecuth of that point. This road parallels no other line, and 
consequently has no rivals for the north and south business. 


Oregon Improvement Company.—For the twelve months 
ended November 20, 1888, the company’s prejiminary state- 








ment shows the following results: 
NO Jes ac taabocwnaienio’ ae Spetdenmmenseibbis $1,997,730 
Interest aid stinking fund............ccccce. eee $350,000 
Dividend on preferred stock. ........cccscccccccscce 67,253 
_— 417,253 
Balance, equal to $% per ce_t on Common stock......... $682,477 


Penusjlyania Railroad.—lIt is stated that the stockholders 
are to have the privilege of subscribirg for new stock at par 
when the next dividend is declared in May. The company 
wants woney for various purposes, and it is to be raised by 
this mean’, Thecapital sto. k outstanding is $106,544,500, and 








the new issue, it is reported, will be about $4,000,000. This 
money will be required for the construction of the Jersey City 
Elevated Ruoad, improvements of the road bed of the New- 
York division, the enlargement of the Broad Street station, 
straightening the track on the main line, and the purchase of 
additional passenger equipment. 


Philadelphia Newtown & New York.—President Corbin of 
the Poiladelphia & Reading has brought three suits against 
the Philadeiphia Newtown & New York Railroad. One is to 
recover $242,667 for supplies and material furnished; another 
for $112,200, for coupons of bonds, and the third is for $158,- 
252, for guarantee of coupons, The suits are the result of the 
unsuccessful efforts of the Reading management to induce the 
Newtown Railroad bondholders to scale their interest under a 
reorganization plan. The Reading owns a majority of the 
oo of the Newtown Railroad and a large block of the 

nds, 


Philadelphia & Atlantic City.—The Company proposes to 
issue $600,000 of preferred stock and to consolidate the road 
with the Camden Gioucest-r & Mount Ephraim and the 
Williamstown & Delaware River roads. The roads are oper- 
ated by the Philadelphia & Reading, and the consolidation is 
merely formal. It issiid thas the Reading will spend a con- 
siderable amount on this part of its system. 


Paliman Palace Car.—The Board of Directors of the 
Pullman Palace Car Company have voted to issue $5,000,000 
of new stock to be sold to stockholders at par. The books 
of the company, now closed for the regular dividend, open 
again on the 16th inst. They will remain open until the 
2ist, when they will close again, and when the new is:ue is 
app oved by stockholders’ vote on March 4th it will be stated 
at what date they will have the right to subscribe for the new 
stock at par. 

Railreads in New York State.—The reports below for the 
quarter ending D.c. 31 have been filed with the Railroad 
Cummissioners: 

--N. Y. Lake Erie é West’n.~ 
1888. 1887 
































Gross earnings..........-...-.e00. tiinnnaiial $6,964,417 $7,173,054 
Operating OXPeCDS.S8.........c0.--ccccecseeeee 4,364,890 4,557,372 
Net earnings........... piece eudessesscaed $2,599,527 $2,615,682 
Less percentage to leased lines.............. 608,824 650,655 
TT ee $1,990,703 $1,965,027 
ES Gn crcceresdsonasedcoctun no wraaee 265,352 
TL, caceusecueussaceosueqneseensonsecased $2,362,640 $2,230,379 
Neduci— 
DE bihiiiiieowninaddinbennbseteedanenieded $1,291 ,392 $1,273,054 
a let 0s seal enaianieialindnes ieee iat iiintin 107,713 117,077 
Ss: GE cco cnndocdorsscssnceqentsoossasess 494,945 455,693 
Nee a EON evcee $1,894,050 $1,845,824 
Balance, surplus.......... ---.-200------- $468,590 $384,555 
-——Boston & Albany.~~ West. N. Y. # Penn. 
1888. 1887. 1888. 
Gross earnings..... $2,319,385 $2,401,327 $847,184 
Operating expenses 1,588,642 1,556,315 629,012 
Net earnings... $730,743 $848,012 $218,172 
Deducit— 

i icédpeseees« $165,725 $165,725 *$113,437 
i intasscecedecas 478,332 529,832 20,000 
Rentals, &c.......0. 19,50u 19,500 24,251 
Total ........-... $663,617 $715,057 $157,688 
Balunce........ sur. $67,126sur.$132,955 sur. $60,484 


~ * Does not include 2d mort. interest, which is paid in sorip. 
-——~Albany @ Sus. dc.-—  -—Rens’l’r & Saratoga.n 
1888. i88 




















‘ 1888. 1887. 
Gress earnings..... $888,673 $838,984 $575,797 $626,134 
Operating expenses 425,264 433,244 327,385 348,128 
Netearnings.... $163,409 $405,740 $248,412 $278,006 
eo ee 6,631 9,545 
PP income... $463,409 $405,740 $255,093 $287,551 
edauci— , 
ices sexenenedue $14,000 $16,650 $24 590 $25,200 
Rentals, &v.*.....0. 243,104 241,595 242,471 239,331 
DEE seccetaoese 257,104 $258 


$ .245 $266,971 $264,531 
Balance ...... sur.$206,305 s’r.$147,495 def. $11,878 sur.$23,02 


o 


-—Oad. & Lake a e 


* Includes interest on bonds. 
——-N. Y.€ a 























. ‘ 1888. 1887. 
Gross earnings..... $217,535 $237,029 $182,604 $197,067 
Operating expenses 104,297- 123,267 112,488 128,666 
Ph SOTERGT 20. $113,238 $113,762 $70,116 $68,401 
e€auci— 
DEDENEES csce covssee oe Inciuded in rental. $58,273 $54,770 
ERISA RS Sa .50 $7,900 8,500 7,500 
Rentale, &c.......... 59,206 _———)|~—Cc(‘( i | 8. 
SE coscaneusdee $66,706 $66,864 $66,773 $62,279 
Balance........ sur.$46,532 sur.$46,898 sur. $3,343 sur. $6,122 
---Brooklyn Rlevated.— 
1888. 1887. 
EO, . .nccnasnmmeneesssevodemenmanhen $248,460 $175,919 
Be SE ecndrccndcacesenemestabeces 153,911 107,804 
INIING, 45 5, cnsdipdans ohaaaenmenektins 94,549 "$68 115 
Other income.......... bbdsnnesinecenunecsaoense ° 3,136 - "607 
Total..... GuteUteusbosesscososduséoessdeuees $97,685 $68,722 
Deducl— 
0 budoseceode ao $68,097 $61,852 
Taxes PSC SSE SSSSESSETSEHSEEEES CHBESCEEECEBEESEESE 1,786 1,636 
Rentals, KC. .cccccccces anevencesaseoue 34,608 
Total seeerecanre @Seeceneee Seceener eases aaeeaees $104,491 $63,540 
ESTE LS SEERA ee Tae Sea def, $6,806 ‘sur. $5,182 























FEBRUARY 16, 1889, ] 


THE CHRONICLE. 


(223 





_ 





Se 


Reports and Mocuments. 


THE PRESCOTT & ARIZONA CENTRAL 
RAILWAY CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
New YorK, December 17, 1888, 

Application is hereby made to have the $775,000 First Mort- 
gage Ronds of the Prescott & Arizona Central Railway com- 
pany placed on the Stock List of the New York Stock Ex- 
change, and,.in compliance with the rules made by your 
committee, the followiog statement is submitted : 

The title of the company is the Prescott & Arizona Central 
Railway Company, ‘)he company was organized in June, 
1885, under the general laws of the Territory of Arizona. The 
line of railway extends from Prescott Junction, or Seligman, 
Arizona, on the Atlantic & Pacific Railroad, to Prescott, the 
capital of Arizona, a distance of 73144 miles. The e: tire 7314 
miles of road and 244 miles of side track are completed and 
in operation. The gauge is 4 feet $1¢ inches, and the rails are 
steel. The equipment consists of two locomotives, two pass- 
enger coaches, twenty five gondolas, five box cars, seven 
other cars. Total, 39. 

FINANCIAL STATEMENT DECEMBER 31, 1887. 














Assets. Liabilities. 

Costroad & equip.. $2,725,000 00 | Capital st°ck....... $1,200,000 00 
Cost of realestaie.. 22,500 00 | First mort. bonds..° 775,000 Ov 
Current accounte... 8,099 91 | Second M.inc. bonds 775,000 00 
Cash on hand....... 27,522 13 /| Car trusts.......... 7, 36 44 
Materials........... ; 11,427 43 | Current accounts... 4,293 78 
Accumul, interest . 23,250 00 

Profit and ioss...... 9,469 28 

_ 2,794,549 50 iG iimemeaniainn $2,794,549 50 





Operations from January 1 and up to Oct, 30, 1888, were as 
follows: 


Ee $101,880 
NN RII I TD nO 32,869 
SE FT eeee $69,011 
Iaterest paid and accumulated... .cccccocsessscccescccccccccces 38,750 
I, WP ixconceccsocncsosssnavessnnmsensetenevesede $30,261 


ig is also made to have the $775,000 Second Mor" 
gage Income Bonds of the Prescott & Arizona Central Rail- 
way Company placed on the Stock List of the New York Stwck 
on in compliance with the rules made by your Com- 
mi e, 

The Officers of the Company are as follows: 


Président and General Manager. . T. S. Bullock. 


Vice-President. ....... scccccecs ee-.d. J. Fisher. 
Treasurer...... aati aoa ee Sepia W. E. Hazeltine., 
Secretary. .cc.ccsscccces o see ceoees WL N, Kelley, 


Directors: H. C. Nutt, President of the Atlantic & Pacific 
Railroad Company; George O. Manchester, President of the 
California Southern Railroad and Executive Secretary of the 
Atchison Topeka & Santa Fe Railroad; J. J. Fisher, Capital. 
ist, St. Louis; T. J. Butler, President of the Bank of Prescott; 
W.N. Kelley, ex-Mayor of Prescott; L. Bashford, M- rchant, 
Prescott; W. C. Hazeltine of Atlantic & Pacific Railway; T, 
S. Bullock, New York; and W. E. Hazeltine, Cashier Bank of 
Arizona, Prescott. 

The General Office of the company is at Prescott, Arizona, 
= Transfer Office is at 40 and 42 Wall Street, New York 

ity. 

DESCRIPTION OF Bonps.—First Mortgage Six per Cent 
Thirty-year Gold Bonds, Entire issue, $775,000 ; date of issue, 
November 21, 1885; due, January 2, 1916. Central Trust 
Company of New York, Trustee. Interest payable Janua'y 
1 and July 1 each year, at office of the company, 40 and 42 
Wall Street, New York. The bonds are all] of the denomi a- 
tion of $1,000 each, and numbered from i to 775 inclusive. 
No provision for registry. 

Second Mortgage Six per Cent Income Bonds. Entire issue, 
$775,000 ; date of issue, January 2, 1886, due January 2, 1916. 
L. M. Slocum, of New York, Trustee. Interest payai.le, when 
earned, at office of comrany, 40 and 42 Wall Strec+t, New 
York,on January 1 and July 1 each year. The bonds are of 
the denomination of $1,000 each, and numbered from 1 to 775 
inclusive, 

T. S. BULLOCK, President. 


ne 
IE _— 


CHICAGO PEORIA & ST. LOUIS RAILWAY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
JACKSONVILLE, ILL., January 21, 1889. 

The Chicago Peoria & St. Louis Railway Company was 
organized under the laws of the State of Illinois, February 7, 
1887, and assumed the operation of the roads formerly known 
as the Peoria Pekin & Jacksonville and the Springfield & 
Northwestern roads, as of date February 1, 1887. Subse- 
uently it purchased said reads of the Wabash Purchasing 
mmittee. The road is of standard gauge, and extends from 
Pekin to Jacksonville, with a branch from Havana to Spring- 
field, a total distance of 120 miles. About half of the road 1s 
laid with stecl and the remainder with iron rails. Renewals 








will be mude with steel rails of 56 Ib.weight. We are now 
putting in track 1,000 tons new steel rails, and shall continue 
such rerewal as rapidly as it may be to our interest to do so. 
The compeny has issued its First Mortgage Forty-year Five 
old Bonds, dated March 1, 1888, coupons payable 


per Cent 





semi-annually in the City of New York on the first days of 
March and September. The issue of bonds is $1,500,000, in 
bonds of $1,000 each, numbered 1 to1,500, inclusive. These 
bonds are secured by a deed of trust to the Mercantile Trust 
Company of New York, as trustee, covering the entire road 
and equipment. The payment of the principal and interest 
of the bonds is guaranteed by the Jacksonviile Southeastern 
Railway Company. There is no o‘her incumbrance upon the 
property. The principal of the bonds can be registered with 
the Central Trust Company of New York. 

The company owns ihe following equipment: 16 locomo- 
tives, 7 coaches, 3 combination cars, 1 baggage and mail, 5 
cabooses, &4 box cars, 45 cual cars. We have purchased 100 
additional coal cars, 60,000 lbs. capacity, which will be de- 
livered to us this montb. 

Statement of the financial condition of the company is here- 
to attached. 

BALANCE SHEET CHICAGO PEORIA & ST. LOUIS RAILWAY COMPANY, 





Assets. Liabitlies. 

Rozd & equipment $2,833,632 34 Capital stock....... $1,500,000 00 
Due fro.n comp’s an First mort. honds.. 1,500,000 OO . 
secur ies onhand. 1,004,525 O02 | Unfunded debt...... 778,458 37 
Materials & supplies. 3,734 20) Profit and loss...... 113,388 34 

Cash on hand....... 49,955 15 
Total .........-.. $3,892,846 71 , $3,891,846 71 





And for the eleven mouths from 


This company reports the earn- 
Feb. 1 to Dee. 31, 1888, as fol- 


ings for the year ending Feb. 1 





1888, as follows: ‘ lows: 

Gross earnings....... $287,543 30) Gross earnings....... $297,696 71 

Net earnings ......... 119,163 34) Net earnings.....- .-.. 120,879 46 

Interest charges, were Interest same period. 68,750 00 
ull the bonds issued 75,000 00 | Surplus...........----- 52,146 46 


44,163 34 


The net earnings for seven months more than provide for 
the yearly interest on all the bonds, leaving five months’ 
earnings, some of them the best of the year, to go to surplus. 

Officers are: William S. Hook, President; “Edward L. 
McDonald, Secretary ; Marcus Hook, Treasurer. 

, Offices of the company are located at Jacksonville, Ill, 

We respectfully request that the above-named First Mort- 
gage Bonds, numbered 1 to 1,500, both inclusive, of $1,000 
each, be placed upon the regular list of your Exchange. 

WILLIAM S. HOOK, President. 


Surplus over all....... 





Rome & Decatur.—A majority of the bondholders of the 
Rome & Decatur Railroad Company have chosen the following 
Committee of Reorgan‘zation: Eugene K-lly, Chairman ; 
Camille Weidenfeld, John Byrne, John S. Silver and S:ephen 
F, Austin. A majority of the bondhoiders who executed the 
first azreement, made in December, 1887, provement for the 
appoivtment of a committee to consist of Richard L. Ed- 
wards, Eugene Kelly, James Swan and Joseph W. Ogden, have 
united in a request to the National Bank of Commerce for the 
return of the securiti+s deposited by them under the provis- 
icns of the last-mentioned agreement. 


West Pennsylvania & Shenango Connecting.—This prop- 
erty having been purchased by the committee representing 
the bondholders, a reorgan:zation of the company has been 
effected under the name of the Pittsburg Butler & Shenango 
Railroad. Samuel B, Dick was elected President. 


—Messrs. I. B. Newcombe & Co. offer to investors as a desir- 
ahle and safe investment, at par and accrued interest, $1,150,000 
first mortgage 5 per cent gold bonds of the Florida Central & 
Peninsula Railroad Company, due 1918, being the unsold por- 
tion of $3,000,000. The company was organized for the pur- 
pose of acquiring the property of the Florida Railway & Navi- 
gation Company, sold under foreclosure in 1888. By the sale 
574 miles of standard gauge road, with equipment, terminals, 
&c., were transferred to the new company. These bonds are 
a first and only lien issued at the low rate of $5,226 per mile. 
The earnings for the fiscal vears ending Oct. 31, were in 1886 7 
gross $1,082,114, net $174.313; 1887-8 $1,019,919; net $175,920; 
Nov: mber and December 1883 and January 1889 gross $238,811; 
net $94,816. S-e advertisement, 

—The attention of readers of the CHRONICLE is called to the 
card of the Iilinois Trust & Savings Bank of Chizago, which 
will be found t«-day on the first p»ge. The capital and sur- 
plus of this institution is $1,125,000, and it has among its 
directors such names as those of Messrs. George Sturges, L. Z, 
Leiter, Johr Crerar and others, well known among the first 
business men of Chicago. The business of this bank embraces 
ail the ordinary functions of one of our New York trust 
companies, 

—Among the reports tothe Banking Department for the year 
1888, that of the Union Truss Company shows total resources 
of $30,634,929, with asurplus of $3,241,153. Three millions 
of this surplus consists cf U.S. legal tender notes, and is, 
therefore, available at a moment’s notice. The company has 
reached its present position under the able manzgement of 
Mr. Edward King, the President, and it now stands among 
the leading financial institutions of the city. ; 

—Mesers. Vermilye & Co. were awarded $600,000 City of 
Brooklyn 3 per cent water loan bonds, due in 1909, and 
$1,000,000 3 per cent local improvement loan bonds, due 1904 
to — at 105 and interest, and 106°89 and interest, respec: 
tively. 

—Messrs. Maitland, Phelps & Co. offer the unsold remainder 
of the issue of the St. Louis & San Fraucisco collateral trust 
_— Details are given in the advertisement in another 
column, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 
FRIDAY NiGut, Feb. 15, 189. 

Gereral trade is very good for the season, but there is much 
complaint on account of the narrow margins for profits, and 
the tone of merctantile circles is not acheerfulone. The 
trouble seems to be more with the general position of affairs 
than with any special condition; and therefore the situation is 
the more difficult to meet andimprove. The weather has been 
more wintry, clear and quite cold. This change was greatly 
desired. A feature of the speculation this week has bcen a 
sharp advance in wheat (on Monday and Tuesday), followed 
by some decline; and there is a revival of the export demand 
for Indian corn, There is now not much probability of the 
passage of any revenue or financial measure at the present 
session of Congress. 

Lard on the spot was dull until yesterday, when at a de- 
cline to 7@7°0214c. for prime Western there was a fair 
demand, followed to-day by a recovery to7:10c., with prime 
city quoted at 6°65@6°70c., and refined for the Continent at 
7°40c, Lard for future delivery opened firmer, but quickly 
declined under free cfferirgs, but closed to-day at a recovery 
of about 7@10 points, but still 17@20 points below last Friday; 
as follows: 





ee 





DAILY CLOSING PRICES OF LARD FUTURES. 
uv. Mond’y Tuesd’y.Wednsd’y. Thursd’y. Friday. 
7°10 7°00 7°00 7° 





727 «6712 07 

weds Tae. Tae 7°08 6°99 7°00 7-07 
seoced c. 7°28 7°14 7°10 7°00 7O1 7-08 
satadeid c.7°29 7°16 7:12 7-O1 7-02 7-09 
er Se sd 7°13 72 7°02 711 
ec 7°30 718 7°15 7°04 7°05 7-12 


Pork declined, leading to more activity, and the close is 
steady at $12@12 25 for extra prime, $12 25@12 75 for old 
and new mess and $14@16 for clear back. Cut meats have 
been active, but at prices covering a wide range as to 
weights; sales include 14 lbs. average at 614c., and 10 Ibe, 
average at 8c. Quoted: Pickled bellies, 6@9c.; shouldcrs, 
6@614c., and hams, $24@10c.; smoked shoulders, 7@71{c., 
and hams, 11@114jc. Beef is nearly nominal at $7@7 25 
for extra mess and $9 50@10 for packet per bbl.; India 
mess lower at $17@19 per tierce. Beef hams are dull at 
$12 75@138 per bbl. Tallow has been valuable, clcsing active 
at 5.5-16c. Stearine quoted at 71¢c,. ard oleomargzrine 7c, 
Butter is firmer but dull at 21@381c. for creamery and 13@20c. 
for Western factory. Cheese is dull at 10@123¢c. for State 
factory. 

Cc ffee on the spot has been dull and barely stezdy. To-day, 
however, there was a stronger tone, with Rio quoted at 174c. 
for fair cargo, tut business is almost at a standstill. The 
speculation in Rio options has also been sluggish, with slight 
and irregular fluctuations in values, Lut to-day there was 
more firmness on a stronger report from Havre, ard the close 
was firm,.with sellers as follows: 


February.... ....15°850. | Jume.... ...... 15°95e. | October...... 16°25¢. 

March... .... ...- 15°90e. | July........... 16°00c. | November....16°25c. 

April .......ccccc- 15°85c. | August....... ioe ee 
Wess catoownwe 15°85c. | September.....16°20c. 


—an advance of 15 points for the week. 

Raw sugars have been firm, but only moderately ective; 
fair refining Cuba is quoted at 4 13-16c. and centrifugal, 96 
deg. test, at 5 9-16c.; with sales of cargoes of the latter to ar- 
rive at 3 3-16c.,c. andf. On Wednesday 40,000 mats Ma- 
nila sold at 4 3-16c. Molasses is rather more firmly held, and 
Cuba 50 deg. test is quoted at 2044@2ic. The tea sale on 
Wednesday went off at steady prices, 

Kentucky tobacco has sold this week to the extent of 250 


‘ hhde., of which 100 hhds, leaf for Italy, all at private pricer. 


Seed leaf continues dull, and sales for the week are only 7&7 
cases, a8 follows: 187 cases 1¢87 crop, State Havana, 12144@ 
15c.; 100 cases 1887 crop, Pennsylvania Havana, 15@25c.; 200 
cases 1887 crop, Pennsylvania seed leaf, 914@1114c.; 150 cases 
1887 crop, Wisconsin Havana, 11@111éc.; 50 cases 1887 crop, 
New England Havara, 14@385c., and 100 cases sundries, 5@ 
30c.; also 500 bales Havana, 65@$1 95, and 200 bales Sumatra, 
$1 20@$2 05. 

On the Metal Exchange business has been dul), and nothing 
was done to-Cay. Straits 1in quoted at 21:20c. on the spot ard 
21°25. for May, a decided decline from last Fiiday. Ingot 
copper is quoted at 16°€0c. for Lake and 15léc. for G. M. B. 
Domestic lead is lower at 3°65c. From the interior iron 
msrkets a much better irquiry is reported. with some in- 
crease in the volume of business, at steady prices on the basis 
of the recent reduction. 

Spirits turpentine has been fairly active and closes firmer 
at 471¢c. Businers in rosins was biisk for medium grader, but 
the close is quiet; good strained quoted at $1 10: a recent 
sale cf ‘‘M” Js reported at $1 90. Refined petroleum for ex- 
pos has advanced to 720c. Hops are in good demand at 

ull prices. Wool is quiet, with prices somewhat depressed | 


for many grades, 


_—— 


COTTON. 


FRIDAY, P. M., Feb. 15, 1889. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 135,670 bales, 
against 126,347 bales last week, and 155,354 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
4,736,384 bales, against 4,766,873 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 30.489 bales. 





























Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ...... 2,686 1,853} 3,684] 2,091| 1,874| 843° 13,031 
BOE: GO acl cocece| concds] ceesesl coccee| cosees 1,843; 1,843 
New Orleans 7,369; 10,941} 9,333) 8,654) 4,074) 2,736 43,107 
Mobile.......... 65, 2,331) 1,345) 230) 610) 518) 5,099 
ee icieicndt estensl 0nd ae ee eer, aero 105 105 
Savannah ...... | 2,475; 4,796' 2,144) 4,532! 2,221! 3,214] 19,382 
ESS ee pees Eee: Spee, Eee 3,947| 3,947 
Charleston ..... 1,550| 1,430; 799) 2,081; 667] ...... 6,527 
Port Royal,&C| scccce| coccce| ccccce! ceccce| coccee 164 164 
Wilmington ... 53) 434° 511) 236) 536) 168) 2,416 
OOO ead: iia wale duiateas’ + Wimtale 47 47 
Norfolk ........ 1,500, 1,542 1,646 1,033) 2,57¢| 1,377) 9,676 
West Point...| 2,403) 1,431) 1,857) 1,320!) 1,955) 3,093) 12,089 
PL CMERT: ccsinesl aenntil iakenel. minadel | inteuiibs 6,729| 6,729 
New York..... 166, 638) 640, 703) 692 582! 3,421 
Boston ......... 1,879, 466) 351; 758/ 259) 37| 3,748 
PID ccccl ‘suméicl sansael éeemenl ~ pecdesl ~‘ccecett GIG Tee 
Philadelphia,&o| 383 97; 120 23 42) 185 &50 
Totals this week| 21,007) 25,959| 22,430, 21,659| 15,538, 29,077'135,670 

















For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
























































to-night, compared with last year. 
1888-89. 1887-88. Stock. 
ey _ | This {SinceSep., This \Since Sep. 1889 1888 
we Week. | 1,1888.; Week. | 1, 1887. | ; , 
Galveston ...| 13,031) 587,133; 6,574) 613,238) 35,159) 29,693 
E]Paso,&c..; 1,843 15,544 eenes| oteeget.. eames! ...teteee 
New Orleans.| 43,107/1,468,653) 35,327 1,482,895) 355,727) 342,137 
Mobile ....... 5,099; 188,223) 2,149, 193,641) 37,514) 38,866 
Florida ...... 105 20,626 361 a 
Savannah ...| 19,382) 747,378; 5,571; 799,832) 83,279! 70,455 
Bruns.,&c..| 3,947; 107,864, 1,606 a 
Charleston ..| 6,527| 344,562! 6,279) 372,345) 24,697) 33,843 
P.Royal, &¢ 164; 13,462 476| 12,945)  ...... 485 
Wilmington .| 2,416) 144,167) 1,491; 165,132 5,833| 10,347 
Wash’ t’n,&c 47 4,302 24 nt -. .ameee-. . daciees 
Norfolk ...... 9,676) 437,003) 4,910) 417,537 41,888 36,397 
West Point.) 12,089} 340,400) 7,591) 355,026) ......| ...... 
NwptN.,&c! 6,729) 96,723) 1,078) 90,904) 23,957 6,055 
New York....| 3,421! 67,703} 6,043! 60,084) 232,182! 271,653 
Boston....... 3,748; 61,746) 1,997) 61,921) 13,000! 18,500 
Baltimore .../ 3,459) 56,124) 2,154; 26,318) 22,956) 17,628 
Phil’del’a, &c 850! 34,70) 506| 22,047' 15,392) 25,622 
Totals ..... 135,670,4,736,384| 84,137|4,766,873) 891,584) 901,681 
Comparison for six seasons is as follows. 
Reecipts at—; 1889. 1888. 1887. 1886. 1885. 1884. 
Galveston....| 14,874 6,574| 6,716) 11,899) 4,073| 4,602 
New Orleans.| 43,107) 35,327) 33,537) 42,762) 22,741) 18,738 
Mobile ....... 5,099, 2,149| 2,909) 5,109) 3,151 1,977 
Savannah 19,382} 5,571; 7,902) 12,049) 5,063! 7,266 
Charlest’n,&c| 6,691! 6,755) 4,050) 6,202) 6,107) 4,993 
Wilm’gt’n,&c} 2,463) 1,515 929) 1,387 681 1,066 
Norfolk ...... 9,676, 4,910) 10,092; 9,808; 6,021 7,512 
W’t Point, &c| 18,818 8,669 6,308 5,718 1,560 4,027 
Allothers....| 15,560) 12,667! 14,139} 7,590) 4,925! 14,832 
Tot.this week! 135,670) 84,137) 86,582) 102,524) 54,324! 65,013 
Since Sept. 1.|4736,384/4766,873 4681,221!4443,980/4339,722|4263,731 


























The exports for the week ending this evening reach a total 
of 118,227 bales, of which 72,804 were to Great Britain, 20,520 


to France and 24,903 to the rest of the Continent, 


the exports for the week, and since September 1, 1888, 


Below are 






































Week Ending Feb. 15, From Sept. 1, 1888, to Feb. 15, 1889 
Baports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- | 
Brit’n.| France| nent. | Week.| Britain.|FTance| nent, Total, 

GalvestOn ....| «++ 0+) ececese 430 430; 189,171) 21.076] 69,782) 280,029 
New ©rleans..| 12,305) 19,054) 5,222) 36,581) 5093,051/212,347| 300,307/1,015,705 
Mcoile.......-- EN. wcecccl sence FS a 37,592 
Reema occe | cccce.| cveces 1,975; 1,075) 82,422) 11,542] 181,367) 275,331 
eS ible, EE ER eepelinae pam 27,533) 5,352] 22,171] 55,056 
Charleston... nt - wecseu 8,883, 12,444) 54,133) 25,740) 148,073) 212,948 
Wilmington o.| coos of cocce | cecceel coves WEL ececcs 22,665; 100,747 
Norfolk....... GIPGE| ecces | ceses- 6,941) 194,516) ...... $1,026) 225,542 
West Point... 4,500) ..... 4,500; 112,026) ...... 12,361) 125,287 
Nwpt Nws,&c.| 6,787) ......| .. .. 6,787| 47,937) ...c0.] sees. 47,357 
New York.....| 25,(65) 1,466) 6,861) 83,392) 427,896) 39,172] 168,104) 634,672 
Boston ....s.+. es 58; 2,678 125,248) ...... 1,926; 127,214 
Baltimore ... 4.012) .ccce- 1,474 6,486 83,048 800} 82,830! 116,678 
Philadelp’a’& | 1,653) .csce.|  ceveee 1,633; 26,446) -..e.. 9,549; 35,905 
Tots] .ccccccs 72,804) 20,520 24,903) 118,827 1,988,921 /|316,.029] 985,203/3,290,153 
Total 1887-88..| 49,370| 4,695) 11,825! 65,890) 2,045.657/205,535' 973,61/8,314,853 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are } repared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 


On Shipboard, nol cleared—for 


Great Other 
Britain. Foreign 


15,980 
7,000 
None. 
None. 
4,946 

12,500 
7,800 

11,000 








Leavi 
ted 


Feb. 15, aT Bios 


Ooast- 
wise. 


8,102; 39,103 
None. 7,000 30,514 
1,200 
4,600 
3,304 
* 5,000; 5,500 
None. 
None. 14, 


France. 





3,152 
None. 
None. 
None. 
None. 
None. 

900 
None. | 3,000 


Charleston. .. 
Savannah 





Norfolk.... .... 
New York...... 
Other ports.... 




















E9,226 


4,052 


45,884 


22,706 


131,868 


759,716 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing cumprehensive table : 
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Total 1888..... 
Total 1887..... 


63,596 
79,477 


2,685 | 61,157 
16,461 





50,192 


16,147 


143,585 





14,255 


160,385 





758,096 
712,420 

















The speculation in cotton for future delivery at this market 
showed on Saturday last some degree of firmness, but opened 
quite depressed on Monday under an increase in the crop 
movement, not only over last year but over the preceding week; 
the bulls.while expecting the former, were not prepared for the 
latter, and values continued, from this cause and its depress- 
ing effect upon Liverpool, to slowly give way on Tuesday 
and Wednesday. A report from the Agricuitural Bureau 
(printed in another column) appeared on Monday, although 
vaiicusly interpreted as pointing to a crop as low as 6,700,000 
bales and as high as 7,400,000 bales; its immediate effect was 
to cause a4 partial recovery of the early decline on that day. 
Yesterday some points of Ellison’s circular were reported; 
these, together with smaller receipts at the ports and firmness 
at Liverpool], caused a quick advance to about the prices of 
Monday. The buying on Wednesday and Thursday was 
largely for June, and on Thursday was largely for Jure and 
August. To-day an unsettled opening was followed bya 
sharp advance, when receipts at the ports were estimated at no 
more than 20,000 bales; but there was some decline when the 
receipts at interior towns began to come in at pretty full 
figures, and the close, though steady in tone, was at about 
the lowest figures of the day. Cotton on the spot declined 
1-16c. on Monday and again on Wednesday. Yesterday there 
was a fair demand for home consumption at revised quota- 
tions; low grades advanced 44@3%¢c., the high grades 4@14c. 
dearer, the medium grades partially 1-16c. dearer; low grades 
of stained 14,@5-16c. dearer. To-day the market was steady 
at 10c, for middling uplands. 

The total sales for forward delivery for the week are 304,800 
bales. For immediate delivery the total sales foot up this week 
5,746 bales, including 2,319 for export, 3,427 for consumption, 
— for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Feb, 9 to Feb. 15. 


UPLANDS. Mon;|Tues Wed 


SE ctncutsonacesseons 8 lb. 6151, 61532 
Strict Ordinary..............-.-- 7716) 7716 
Good Ordinary ........... anew 81g | 8144 
Strict Good Ordinary.......... 
Low Middling ...... en 
Strict Low Middling ........ eee @ 
Middling. .-.-.-..-a+-20+-000n0=" 10114 /101;, 10 {1 
Good Middling ................. 1014 10716 10716 1103, 1014 
Strict Good Middling........... 10% (1011;g)1011;,'105g (10% 
Middling SR ELS 11*16 Ll 10116 1138 6 

Fair LLliygi115g (115g (119% ¢@ 11115,¢/11154¢ 


; Sat. ;Mon;Tues, Wed, Th. 
7316 71, 
16) 7ilig 758 
8 Slli¢g 
9316 
| 913;g 91318 9 
10li4 '10114¢ 10 
10°16 105;¢ 10% 
(1011;¢ 1011, 105, 





Sat. 





8716 | 85g 8 5g 
815i¢ 
Dlg 





904 | 99 
6 6 
913, 9155, 934 
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ry zoeerceescccscces| 


Good in 
Strict Good Ordinary ........ e-| 9518 
Low —, ee ail nial 97% 
Strict Low Middling............/104 
Middlin. 0 


senccecccoecces oe eeeeee 103g 
Good Middiing .......... worenne 10% 
Strict Good Middling........... 11 |1015;g1015;g10% 11 11 
Middling Fair dovensqecccecccocs| LAM B 1Ly lly 11%4¢ 111. 117%46 


coves '1110q@ 117% 11% _(11134¢ 12116 112116 

Mion Tues Wed) Th. , Fri, 
Good Ordinary | 615,44) 673 | 67% | 613g) 728 | 736 
Strict Good Ordinary..........., 758 | 7% 7916 | 7g | 7% | 7% 


8llie| 853 | B%@ | B1lye| 811 
9914 | 939 | 939 | 9%14| 91a | 91g” 











9514 
6 





101," 101 
104° 1014" 
10% 10% 








STAINED. Sat. 





























MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at 8 
glance how the market closed on same days. 



































SALES OF SPOT AND TRANSIT. FUTURES. 

: Ez- | Oon- Tran- Delite 

CLOSED. port. | sump. ben sit, | Total.| Sales. | evies 

Sat ..|/Easy........-.... 2,119) 1,024) ....| ....| 3,143) 33,00¢} .... 
Mon e Quiet @ lig dec.. ecee 377 ewes eees 377 68,€00 eee: 
Tues.|Easier.... ....... cand Sn’ -eneel> coed 638; 43,600] .... 
W - Steady @ 1;¢ deo. otitis 468° ... seas 468) 65,601; .... 
Thur. Steady @rev.quo. am a epee 579, 64,50¢; .... 
Fri ee teady. *eeee eee se 200 341 eee eeae 541 39,506 eeee 
Total wes eve.| 2,319} 3,427] ....]  ....| 5,746/304,800] ... 




















The daily deliveries given above are actually delivered the d 
previous to that on nice they are reported, ” 





@LL-6 |1Z-0T@09-6 


@fL-6 |St-OI@eL-6 
@¢L-6 |1TZ-01@8¢-6 


00608 
é 
Ovl'T 
OOT 
002 
08:6 ““@AVICL.6 °* JOAV 
002 
00¢ 
IOAVIE8.6 ** OAV 
*YosD "AsOns9ed | -sanvg 10] 
D 


64-6 @CL-6 13-01 @VES-6 
LL-6 “* tOAYV 


81-6 —LL-6 








| 
16-6 “"d@AV/Z8.6 ““JOAV 91-6 ““AOAY| ‘O[Q’peA 


L-6 |$L-6 —-ZL-6 
00¢ 


6 


60-01°* JOA Y/E0-O0L°" AOAVIP6E.6 “" AOAV/98-6 ““ABAVILL-6 “" 40AViC7.g °° t9AYy 


00Z‘TSL‘T 
G8-6 |8L-6 GOL: 


009‘OT 
00S‘FT 
006'9 
003° TT 
8 soxvlyeoe® 


00L‘9 


68-6 @6L-6 |21-6 @GL-6 |32-0 


o86 —18-6 91-6 —GL-6 
28-6 —18-6 |6L-6 —LL-6 


68:6 @6L-6 











06-6 ~“TOAV/08-6 ““4OAVIDL.6 ** IOAY 


—G0-01/F6-6 —€6-6 |P8-6 —€8-6 [08-6 —6L-6 


‘6 |€8-6 28L-6 
TZ-OT@LT-OL/PI-OL2OL-01/90-01T2Z0-01/96-6 2E&6-6 |L8-6 @E8-6 68-6 @ — 


008'906 
L's 
‘6 
0098 
006‘S 
00¢‘9 
009°E 
nudy 


006 


46-6 @68-6 |S8-6 208-6 
66-6 —16-6 |€8-6 —Z8.6 


6 

v 
06:6 —68-6 
c6-6 @88-6 
26-6 @88-6 


88-6 2 








| 


T-OL@OL-O01T,60-01@E0-0T 10-012 G6-6 |26-6 @88 





00-0T 
009'%9 
OOT'?9 
66:6 °* TOAWY 
OT 66-6 
002‘ET 
SL-OL** JAAVIL0-OL°* JOAYV|TO-OL"° AKOAVI0G-6 “"JOAVITS.6 °"40AV 
00F ‘6 
008‘8 
009°C 
00:01"* JAY 
009°6 
‘how 


| OO09°TE6 


—_— 








| 


b1-OL[—E€T-O1/80-0T—L0-0T 00 


T@¢0-01/ 10-012 26-6 
- OT-O1/E0-0T 


OOT'IEL 
L0 OT 
00¥'ZS 
-OL"° JOAYV 
008‘IT 
O0PF‘L 
‘une 


OOL*L 


000°ET 
ST-OT"* OAV) L0.0T"* tOAY 


00g‘L 


o00Fr‘s 
8L-OL"* AOAVIZL-OL"* IOAV/90 OL" JOAV/86-6 ~“TOAVI68-6 °“" 1eAY 





| 


‘HINOK HOVA 4Od STUALOA AO SATVS ANV SAOIAd ATIVAG 








? 
; 
' 


8T-OI—-LL-OT Z1-OI—IT-0T 90-0I—C0 OL 86-6 —L6-6 


IOAV 6T-OL** OAV EL-OT"* AOAV LO 


@TIL-OL OL-0T2@C0-0T 20-01 @L6-6 


@TI-01/80:0 


€t-Ot 


OOL‘'ST 
"Ane 


00€'°96T 
OI@EL-OL/OL-OL2S0-0T/10-01 226-6 
002'E 


008'% 


02-01" JOAVIZT-OT * AAA V/CO.OT ~ JOAV/P6-6 


006% 
008‘T 


006'Z 


ZT-OI—TT-01/90-01—C0.01T|86-6 —L6-6 |06-6 —88-6 |08-6 —6L:6 |9L-6 —¢CL-6 


80-0I—Z0-01/Z0 OLT—i0-01L|F6-6 —£€6-6 (98-6 —¢8-6 |8L-6 —Z 


006'F 





| 
| 


@ €1-01\60-01280-0T|S0-0L@10-0196-6 SE6-6 


—£Z-OT/8T-OL[—LIL-O1/LT-OT 


@LT-OT/ET-O1 


61-01 
ysndny | 


O0L‘6F 
009'°P 
006‘ZI 
IOAV|FI-OL"* 4OAV 
0026 


002Z‘TT 
09-6 —Z9-6 |Go-6 —ZG-6 |S¢-6 —O0G-6 |89-6 —L¢.6 |8L-6 —LL-6 |81-OI—LT-OT 


00Z'SZF 


OOLT 


1Z-OL - 0Z-OL/ST-OI—FTI-01/80-01—-L0-01T,00-0L[—66-6 |16-6 —06-6 


IZ-OT@ST-OL,S 

63-OT@8L-OL9T 
d0L‘OT 

LZ-OT@FZ-01 





"*JOAV'09-6 “"JOAVIOS-G ** JAY GL-OL"* JOAV 


| 


‘6 ““JOAVIPC.6 “*IOAVI8C.6 **IOAVIO8-6 ~* JOAV/0Z-OL °° 10AYV 





@2L-6 16-01@91-0L 9I-0T 
"* JOAW 


— 61:6 \iz-01—61-01 
@sl-6 |1G-0T 


000°E 
3 


~L-6 @EL-6 |ST-OL 
*"IOAVI|FL-6 ~ 


OOT‘9S 
64:6 
000‘0T 
OOS 
18-6 @62L-6 
008‘s 
009 
00& 
‘4aQuiajdeg 


ooo 


** IJ@AVI8C.6 °** JOAV/08-6 


99-6 —S9-6 |8S-6 —CC.6 |69-6 —8¢.6 |6S-6 —8¢.6 |18-6 —O08-6 





v 
@ 





OOL‘ST 
6¢ 

006‘ 

006 

OOT 

0o0€ 

00L‘S 

006 

*43890}90 


69-6 —19-6 |€8-6 —Z8-6 |PZ-0T 


66-6 @L¢-6 \08-6 
09-6 ~ 6-6 08-6 
$9-6 @29-6 |S86 @ 


09-6 @ 
s$¢6 @ — 











} 


27S-6 09-6 @LE-6 |08-6 2821-6 


“* IOAY 


2 


‘7 


7 


v2) 
** IGAV|i—— -"" IOAV/E9.6 “"AOAW/G8-6 °~* JOAY/CS-OL"* JOAY 


£¢-6 


009 
009 
00¢ 
OoT 
*4OQuIaaON 


£¢.6 “*dTOAY 8¢C.6 “"IGAV'8L-6 ~~" 


€¢-6 @ 


| 
| 

















lf 
| 9; 


** JOAW 
@ a 
** JOAW 
"* JOAW 
@cc¢-6 


ae 


¥S.6 
009 
— 
Oot 

G9.6 ** IOAV|GS 
*49QUuiz—00q 


£9-6 —0¢9-6 39-6 —0¢-6 'L¢-6 @9¢-6 |LL-6 —9L-6 


€¢-6 ~* JoAV 


€¢-6 @ 
00¢G 
69-6 —09:6 ,b¢-6 —Z26-6 2-6 —Zo-6 

















| 
| 





II 
i 9: 
[fs 





29-6 
@ 
209-6 
09-6 °° dOAYV 
** OAV 
** JOAV 


cae 
mee 

— @¢9-6 
00% 
hunnuve 


Oot 

















09-6 —8¢-6 |£9-6 —0¢-6 |€¢-6 -0¢-6 |F°-6 —€¢-6 |PL-6 —EL-6 |FI-OI—E1-01 


——*" I9AV, 
——** IOAV 


Slo 
SISit 
S 


* Inciudes sales in September, 1888, for September, 165,300; Sep- 
tember-October, for October, 394,100; September-November, for Nov- 
ember, 585,500; September-December, for December, 980,400 ; Septem- 
ber-January, for January, 1,650,500. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. -It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for tho week is also given at bottom of table. 


Transferable Ordera—Saturday, 9°80c.; Monday, 9°80c.; Tuesday, 











| 9°800.; Wednesday, 9°75c,; Thursday, 9°80c.; Friday, 9°80c. 


The following exchanges have been made during the week: 


‘19 pd. to exch. 400 Mar. for May. ‘09 pd. to exch. 400 Mar. for April 
14 pd. to exch. 800 Feb. for Apr. | 05 pd. to exch. 200 Feb. for Mch. 
‘09 pd. to exch 2,400 Mch. for Apr. | ‘24 pd. to exch. 100 Mar. for June. 
07 pd. to exch. 500 Oct. for Jan. ‘09 pd. to exch. 200 Mar. for April. 
‘06 pd. to exch. 1,200 July for Aug. | ‘08 pd. to exch. 600 Mar. for April, 
-28 pd. toexch.100 Feb. forJune. | -08 pd. toexch. 300 May for June. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie 
and telegraph, is as follows, . The Continenfal stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 

consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1889. 1888. 1887. — 1886. 









































Stock at Liverpool......bales 723,000 852,000 914,000 674,000 
Stock at London.......... eee 4,000 26,000 10,000 £18,000 
Total Great Britain stock. 737,000 878,000 924,000 692,000 
Btock at Hamburg ... ..... _—_ 3,100 4,200 3,300 4,000 
Stock at Bremen..-.... ...... eo 14,000 43,300 24,200 43,600 
Stock at Amsterdam...... coon |6Cs SB 88 26,000 32,000 31,000 
Stock at Rotterdam........ —_ 300 300 400 400 
Stock at Antwerp............. 500 700 1,700 1,800 
Stock at Havre................ 100,000 183,000 237,000 157,000 
Stock at Marseilles....... sone 4,000 3,000 3,000 5,000 
Stock at Barcelona ; 42,000 48,000 37,000 39,000 
Stock at Genoa » 6,000 4,000 5,000 10,000 
Btock at ia 8,000 5,000 8,000 4,000 
Total Continental stocks...... 198,900 317,500 351,600 295,800 
Total European stocks.... 935,900 1,195,500 1,275,600 987,800 
India cotton afioatfor Europe. 225.000 119,000 1x0,000 127,000 

Amer. cott’n afloat for Eur’pe. 377,000 353,000 505,000 422,00 
) 45,000 28,000 





























U , , 
U. 8. interior towns.. 301,246 327,450 290,064 419,560 
States exports to-day. 14,341 9,256 15,208 4,174 


Total visible supply....... 2,793,07— 2,960,887 3,183,677 3,030,888 
Of the above, the totals of American and other descriptions are as follows: 


Revpt Brazil,&c.,afitforE’r’pe 48,000 55,00( 00028 

in United states porte.. 891.584 901,681 872.805 1,042,354 
Btock in 

United 





Ame? tcan— 
Liverpool stock..........bales 587,000 
133,000 


668,000 725,000 500,000 


183,000 264,000 239, 



































Continental stocks............ Y 000 
merican afloat for Europe... 377,000 353,000 505,000 422,000 
nited States stock......... ee $91,584 901,681 872,805 1,042,354 

United States interior stocks. 301,246 327,450 290,064 419,560 

United States exports to-day. 14,341 9,256 15,208 4,174 
Total American........ eves 2,304,171 2,447,387 2,672,077 2,627,088 
Basi Indian, Brazil, éc.— 

Liverpool stock.............. - 146,000 184,000 189,000 174,000 

London stock ......... saceemsen 4,000 26,000 10,000 18,000 

Continental stocks...... eames 65,900 129,500 7,600 56,800 

i tia afloat for a eceee 225,000 119,000 180,000 127,000 
Egypt, Brazil, &c., afloat..... 48,000 55,000 45,000 28,000 
Total East India, &c...... 488,900 513,500 511,600 403,800 
Total American........... 2,304,171 2,447,387 2,672,077 2,627,0-8 
Total visible stpply....... 2,793,071 2,960,887 3,183,677 3,030,888 

P Ace Mid. U Boe Liver ae 59, ed. rel. 518d. 413,60, 

Price Mid. Upl., New York... 10¢. 10596. 9 gc. 81°460, 
The imports into Continental ports this week have been 

90,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 167,816 bales as compared with the same date of 
1888, a decrease of 390,606 bales as compared with the corres- 

ing date of 1887 and a decrease of 237,817 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, snd since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1387-88—is set out in detail in the follow- 
ing statem-rt. 
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the above totals show that the old interior stocks have 
decreased during the week 15,776 bales and are to-night 26,204 
baies Jess than at the same period last year, The receipts at 
the same towns have been 19.657 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 3,175 bales Jess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Ia the table below we give the closing quotations of ny pee 











cotton at Southern and other principal cotton markets for eac 

day of the past week: 

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 15. 

* | Satur. | Mon. | Tues. | Wednes.{ Thurs. | Fri. 
Galveston...|/ 10 | 10 10 10 91516 9151, 
New Orleans| 911j¢ 91lig 95g 9916 9%16 9%16 
Mobile ...... 9% 9% 953 95g 9¥16 9°16 
Savannah...| 9g 91g 91g 915 91g 91g 
Charleston..| 10 10 10 10 10 10 
Wilmington.| 9% 9% 9% 91g 9916 9916 
Norfolk .. ..| 91lie 91lie 91lig 91li¢ Vllig 




















Baltimore... 10 101,¢ 10'1¢6 

Philadelphia} 103, 10 3g 103g 1038 103, 103, 
piles 97, 97g 97, 7 97g 972 

Memphis.... 9% 9% 91lig 9llig 95, 95g 

8t. Louis....| 9% 9% G3 95g 91llig 9llig 

Cincinnati..| 9% 9% 9% 9% 954 O% 

Louisville...| 9% 9% 934 93 9% 9% 





RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Week | Receipts at the Ports. |St’k at Interior Towns.| Rec'pts from Plant’ns. 
Ending— “ 
mding— | ‘igs7. | 2868. | 1889. | 1987. | 1888. | 18¢9. | 1887. { 1888. | 1869, 
Jan.11.. . |142.915|145,741| 159,119 /3S9.745| 437,202 | 435 56> |102,408) 121,189] 146,027 
18 ...../165,854 | 105,40 - | £49,178 /466,42~| 423,82) 407.093| 32,567] 92,088 120,708 
© 25.... |182,531) 60,130 / 177,821 |351,361 |398,01+ | $39,643/117.464| 64,310] 160,971 
Pt. Becces |}30,.753) 98,668) 155.334 |336,61x |374,55' | 161,234/116,004! 80,212} 126,950 
*  8....../108,257/ 99,558! 146.847 | 332,768) 468,60: | :86.521|104,443] 8~,69¢ | 101,620 
— | $3.58! 84.137) 135,670/421,366/360,44 | 520,287) 75,150) 75.91! | 119,436 























The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, are 5,('41,296 bales; 
in 1887-8 were 5,103,484 bales; in 1886-87 were 4.954,527 bales, 

2.—That, although the receipts at the outports the past week 
were 135,670 bales, the actual movement from plantations was 
only 119,436 bales, the balance being taken f10m the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 75,915 bales and for 1887 they were 
75,150 bales. 


AMOUNT OF COTTON IN SIGHT Fxps. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


ails 





| 1888-89. | 1887-58. | 1886-87. | 1885-86. 


Receipts at the ports to Feb. 15 4,736,384 4,766,873 4,681,221 4,443,980: 
Interior stocks on Feb. 15 | 
273,306 432,320 

















excess of Septemberl....... 304,912} 336,611 

Tot.receipts from plantat’ns 5,04 1 ,296'5,103,4 84 4,954,527 4,876,300 
Net overiand to Feb. 1........ 639,539| 792,413; 583,220 559,199 
Southern consumpt’n to Feb. 1} 265,000) 240,000, 194,000, 164,000 

Total in sight Feb. 15...... ‘5,995,885 6,135,897 5,731,747 5,599,499 
Northern spinners’ takings to| | | 

TD: on menadeeeaeeeannines 11,376,318 1,387,870 1,200,001 1,257,299 





It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 140,012 bales, the increase as 
compared with i8&86-7 is 264,133 bales and the increase over 1885-6 
is 395,386 bales. 

WEATHER REPORTS BY TELEGRAPH. — Telegraphic reports 
to us from the South to-night indicate that the weather has in 
general been favorable for the marketing of cotton. At some 
points pre parations for the next crop are in progress. 

Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching two inches and forty hundredths. 
The the: mometer has averaged 57, ranging irom 46 to 69, 

Falestine, T'exa»,—The weather has been dry all the week. 
The thermometer has ranged from 33 to 60, averaging 48, 

San Antonto, Texas.—fhere has been no rain all the week. 
Average thermometer 54, highest 60 and lowest 48. 

New Urleans, Loutsiana.—We have had rain on four days 
of the w-ek, the rainfall reaching one inch and forty-seven 
hundredths. The thermometer has averaged 53. 

Shreveport, Louisiana.—The weck’s rainfall has been 
forty-two hundredths of an inch. The thermometer has 
averaged 50, rarging from 36 to 72. 

Columbus, Mississippi.—We have had rain on two days of 
the weck, the rainfall reaching eighty-five hundredths of an 
inch. The thermometer has ranged from 20 to 55, averag- 
ing 39. 

teat Mississtppi.—Rainfall for the week fifty-two 
hundredths of aninch, Average thermometer 43:1, highest 
64 and lowest 24. 

Clarksdale, Mississippi.i—We have had rain during the 
week to the extent of one inch and fifty-four hundredths. 

Vicksburg, Mississippi.—The weather has been damp and 
misty, with rain op three days of the week, the rainfall reach- 





ing twenty hundredths of aninch. The cotton movement is 
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still pretty free, but it is claimed that only a small percentage 
of the crop remains to be marketed. Farmers are generally 
preparing to break ground for planting. The emigration to 
the Yazoo Delta continues. The thermometer. has ranged 
from 38 to 70, averaging 54. ; 

Little Rock, Arkansas.—There has been light rain on two 
days of the past week, the rainfall reaching sixteen-hundredths 
of an inch. Farmers have had fine weather for some time 
and are further advanced than usual in their preparations for 
the newcrop. Average thermometer 45, highest 62, lowest 30. 

Helena, Arkansas.—It has rained lightly on four days of 
the week, and is raining now. The rainfall reached seventy- 
six hundredths of aninch, The cotton receipts or the week 
are double what they were in the same week last yeir. The 

thermometer has averaged 44, the highest being 64 and the 
lowest 30. 

Memrhis, T'ennessee.—Marketing continues to make good 
progress. Rain has fallen on three days of the week, and it is 
now raining, The rainfall reached sixty-four hundredths of an 
inch. The thermometer has averaged 42, ranging from 80 to 61'5. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 21 to 60, averaging 38, 

Mobile, Alabama,—It has rained on four days of the week, 
the rainfall reaching two inches and forty-three hundredths. 
Average thermometer 49, highest, 63, lowest 38. 

Montgomery, Alabama.— Rain hss fallen on two days of 
the week, continuing to-day. The rainfall reached thirty- 
nioe hundredths of aninch. The thermometer has averaged 
46, the highest being 59 and the lowest 30. 

Selma, Alabama.—lIt has rained on four days of the week, 
the rainfall reaching one inch and sixty hundredths, The 
thermometer has averaged 46, ranging from 33 to 58. 

Auburn, Alabama.—The week’s precipitation has been 
forty hundredths of aninch. The thermometer has ranged 
from 31 to 56°5, averaging 46°83, 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching two inches and twenty-eight hun- 
dredths. The thermometer has averaged 47, the highest being 
53 and the lowest 33. 

Savannah, Georgia.—We have had rain on four days of 
the week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 46, ranging from 31 to 65. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but latterly there has been rain on four drys, 
the rainfall reaching thirty-nine hundredths of aninch. The 
thermometer has ranged from 23 to 58, averaging 42. 

Churleston, South Carolina,—There bas been rain on four 
days of the week, the rainfa!l reaching thirty-two bundreutns 
= an _— The thermometer has averaged 45, ranging from 

4 to 62. 

Stateburg, South Carolina.—Light rain has fallen on one 
day of the week, and there bas been snow on oneday. The 
precipitation has been twelve hundredths of aninch. The 
thermometer has ranged from 19 to 56, averaging 40. 

Wilson, North Carolina.—We have had no rain all the 
week. The thermometer has averaged 41, the highest being 
62 and the lowest 20. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3% 
o’clock Feb. 14, 1889, and Feb. 16, 1888. 

















Feb. 14,°89.|Feb. 16, °88. 

Feet. | Inch.| Feet. | Inch. 
lew Orleans..........Above low-water mark.| 12 3 7 7 
Momphis ............. Above low-water mark.|; 15 4 16 8 
edeesoooegve Above low-water mark. 6 2 17 5 
Shreveport ........... Above low-water mark.| 28 6 20 1 
Wioksburg ............ Above low-water mark.| #1 0 21 3 














JUTE BUTTS, BAGGING, &c.—There has been a fair inquiry 
for bagging, and though the lots ara small considerable stock 
is being taken. Prices are rteady and sellers are quoting 714 
@9lgc. Only a moderate trade is reported in jute butts, there 
being little call for large lots. For paper grades quotations 
are 214@2 5-16c. and bagging qualities 23,@2éc. 

[NDIA COTTON MOVEMENT FROM ALL PortTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 14. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





































































































Shipmenis tnis week.| Shipments Since Jan. 1. Receipts. 
Year Great | Oonti- Great | Oonti- This Since 
Bri’n.| nent. | Total. | Britain) nent. Total. | Week.| Jan. 1. 
1889 10,000'46,000'50,000! 63,000,190,000} 253,000/69,000} 405,000 
1888) 4,('00/38,000/42.000) 24, 00/112,000 136,000/43,000) 237,000 
anne 7,000}19,000/26,009} 35,000) 124,000 159,000]42,00 )}} 287,000 
86] 9,000] 5,000/14,000] 39,00 | 85,006 124,000]42,000| 254,000 
Shipments for tre week. Shipments since January 1. 
Great | Oonti- Great | ,...;: “2 
Britain.| nent. | 704! | Britain. Jorfinent.| Total. 
Calcatta— 
1889 ...... 5,000 2,900 7,000 15,000 13,000 28,000 
1888 ...... 2,000 3,000; 5,000 12,000 9,000 21,000 
1889 ...... FF 2,000 4,000 2,000 6,000 
1888...... So | ern 1,000 Gee). * eéenec 4,000 
All others— 
1889 ...... re i = 4,000 14,000 3,000 17,000 
1888 ...... 2,000 1,000 3,000 11,000 5,000 16,000 
Total all— 
1889 ...... 11,000 2,000 | 13,000 33,000 18,000 51,000 
1888 ...... 5,000; 4,000; 9,000 27,000 14,000 41,000 
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EXPORTS TO EUROPE FROM ALL INDIA. 





























aii ‘i 1889. 1888. 1887. 

toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 

Bombay ....... 50,000} 253,000} 42,000} 136,000] 26,000} 159,000 

All other ports.| 13,000} 51,000) 9,000) 41,000] 10,000; 41,000 
Total ....... 63,000} 304,000} 51,000} 177,000] 36,000) 200,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 












































Semanee, Soe | 1988-00. 1887-88. 1886-87. 
Receipts (cantars*)— 
This week.... 60,000 30,000 60,000 
This | Since || This | Since || This | Sines 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
o Liverpool......... | 2,000/188,000'| 5, .205,000)| 6,000 207, 
To Continent ........| 7,000/101,000/|- 3,000 119,000;| 6,000 111, 
Total Europe ...... 9,000:289,000}| 8,000.324,000|'12,000 318,00 | 








This statement shows that the receipts for the week ending 
eo 5 were 60,000 cantars and the shipments to all Europe 
9, es. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and sheetings, and that the demand in each case continues 


























poor. We give the gee for to-day below, and leave 
those for previous weeks of this and last year for com- 
parison : 
1889. 1888. 

Oott’n . 

323 Oop. 814 lbs. Mid, | 328 Cop. 814 lbs. | Mid. 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 

d. ua & ao & d. 4 en @& «°@ a. 
Jan.11/715;,.@871;¢.\56 O27 115) 549 [713;g@8%16.'5 9 @7 2 558 
* 18 715;¢08714\6 @7 119) 5%Q@ |713;g@871¢5 9 @7 2 25g 
“ 25/715;,287 g6 1 @7 149) 514 |713;g@8712'5 9 @7 2 | 53g 
Feb. 1'715;,@87)¢6 1 @7 139] 512 |713;g@871¢5 41207 119) 5% 
. 8 Slig @891¢,6 2 @7 29] 553 |7% @8 @7 i Sig 
*€ 15'719;6@*1166 1 @7 119! 5% 17% ©8383 15 8 O7 1 ! 5% 











EUROPEAN COTTON CONSUMPTION FOR FEBRUARY 1.—We 
have received to-day, by cable, Mr. Ellison’s cotton tizures 
brought down to February 1. The revisad totals for last year 
have also been received and we give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows: 




















October 1 to February 1. |Great Britain.| Oontinent. Total. 

For 1888-89. | 

Takings by spinners...bales 1,216,000 1,317,000 2,533,000 

Average weight of bales.... 461 460 460% 

Takings in pounds .......... 560,676,0.0| 605,820,000/1,166,496,000 
For 1887-88. 

Takings by spianers...bsles| 1,383,C00} 1,398,000 _—-2,781,000 

Average weight of bales.... 434 444 439 

Takinga in ponnds _.. . 600,087,000! 620.840,000 1.220,927,000 








According to the above, the average weight of the delive:ies 
in Great Britain is 461 pounds per bale this saason, against 
434 pounds during the same time last season. The Continental 
deliveries average 460 pounds, against 444 pounds last year, 
and for the whole of Europe the deliverles average 46014 pounds 
per bale, against 439 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 























Oct. 1 to Fe>. 1. 1888-389. 1887-88. 
Bales of 400 lbs. each. 2 7 
: Great | Oonti- | Great | Oonti- 
000s omitted. Svtietel send. Total. |' Britain’ ' Total. 
Spinners’ stock Oct. 1. 52, 193, 245, 51, 167, | 218, 
Takings to Feb. 1.....) 1,402, | 1,514, | 2,916, || 1,500, | 1,552, |3,052, 
PE edsadde ccseesse 1,454, | 1,707, | 3,161, ) 1,551, | 1,719, |3,270, 
OConsumpti’n 17 weeks! 1,234, | 1,249, | 2,483, || 1,245, | 1,224, |2,469, 
Spinners’ stock Feb.1.; 220, 458, 678, 306, 495, 1 801, 
Weekly Oonsumption, | 
008 omitted. 
In October.......... *75,0 73,0 148,0 73,0 72,0 | 1450 
In November..... .. 75,0 73,0 148,0 73,0 72,0 | 145,0 
In December. .....- 75,0 73,0 148,0 73,0 72,0 | 145,0 
In January .... ... 76,0 75,0 151,0 74,0 72,0 (146,0 


























* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles. 
The foregoing shows that the weekly consumption in Europe 
is now 151,000 bales of 400 pounds each, against 145,000 baies 
of like weights in the previous month. 
Ellison estimates the weekly consumption in January to have 


been 1,000 bales greater in Great Britain and 2,000 bal 


on the Continent than-during December, 


In other words, Mr. 


es mae 


Should this rate of 


consumption continue throughout the remaining thirty-five 
weeks of the season, and if the supply should prove no larger 
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than it was given in Mr. Ellison’s January Annual, the stocks 
at European mills and ports on September 89 would be only 
slightly in excess of 500,000 bales. In January, 1888, the 
weekly consumption for all Europe reached 146,000 bales of 
400 pounds each. Spinners’ stocks, both in Great Britain 
aud on the Continent have been augmented during the month, 
and now the aggregate is only 123,000 bales less than at the 
fame date last season. 


AGRICULTURAL DEPARTMENT REPORT FOR FEBRUARY.—The 
Agricultural Department issued on the 11th inst. the report 
for February 1 on the proportion of cotton marketed, as fol- 
lows : 


The cotton returns of the Department of Agriculture make the aver- 
age close of —— six days later than last year, on account of later 
maturity and frequent rains. In many counties in the Southwest the 
crop has not yet been fully harvested. A careful consolidation of the 
returns makes the proportion marketed &84°3 per cent, the average of 
the States being as follows: Virginia, 83; North Carolina, 84; South 
Carolina, 85; Georgia, 86; Florida, 87; Alabama, 85; Missis- 
eippl, 82; Louisiana, 83; Texas, 85; Arkansas, 84; Tennessee, 
83. The ataple is shorter than Jast year, and there is more dis- 
colored and thrashy fibre. The caterpiller and bol!-worm have been 
widely distributed, but their destruction has been greatly limited by 
“‘insecticide.” feed has been sold at 12 to 16 cents per bushel, near 
lines of railroads, mostly by tenants, the proprietors finding it more 
valuable for feeding and fertilizing purposer. 


SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per latest mail returns, have: reached 
149,858 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last vr F With regard to New York we 
ncolude the manifests of all vessels cleared up to chasaser. 


Tot 

Wew YORK—To Liverpool, per steamers Adriatic, 1,884....An- 
choria, 674....Arizona, 1,470....Aurania, 1,598....Cali- 
fornia, 420...City of Berlin, 2,628...Delambre, 1,732.... 
Egypt, 2,384... Lake Superior, 2,800....Nasmyth, 3,074 














t. Ronans, 3,075....Wyuming, 1,990................-. 23,729 
To Mull, per steamer Galileo, 1,257 .... .ccos-cccccccacscesscce 1,257 
To London, per steamer Lydian Monarch, 79................. 79 
To Havre, per steamer La Normandie, 1,466................. 1,466 
To Bremen, per steamers Fulda, 901....Lahn, 300......... -« * ae 
To Hamburg, per steamers Marsala, 612....Moravia, 1,162 
FEE SRST ETS 5 UE ap ee 2,192 
To Rotterdam, per steamer Rotterdam, 700.................. 700 
To Antwerp, per steamers Belgenland, 788....De Ruyter, 
1,980........---- eeeee Sos coccccccccs: cosccccccce poecesstedawves 2,768 
NEW ORLEANS—To Liverpool, per steamers Arecibo, 5,454.... 
Australian, 5,743.... Author, 2,706....Bernard Ha!l, 6,331 
.-..Borinquen, 2,530... Editor, 4,020... Hugo, 5,731.... 
Professor, 7,000....Rosse, 3,300....Saturnina, 5,751...... 48,566" 
To Odessa, per steamer Oakdene, 4,200...... ws eeenees seoceece 4,200 
BrRounswick—To Liverpool, per steamer Ross-shire, 6,933...... - 6,933 
To Continent, per » T91........- 20: ececccccesscoccs 79 
CHARLESTON—To Havre, per steamer Almandine, 5,067......... 5,067 
To Barcelona, per steamers Brunel, 5,608....Narapja, 2,500 
woe LNANC, 3,470.2... 022. cen ccee- ccecscecccecccnsccecccescecs 11,578 
To Genoa, per brig Emanuele, 1,200. ........... ccccccce ace i,200 
To Odessa, per steamer Chancellor, 4,181.................... 4,181 
GALVESTON—To Liveryool, per steamers Amethyst, 3,402.... 
Princess, 5,280.... Scottish Prince, 4,895................... 13,577 
To Vera Cruz, per steamer Whitney, 1,275.................... 1,275 
WILMINGTON—TO Queenstown, per bark Nestor, 1,680........... 1,680 
WEsT Pornt—To Ghent, per steamer Horton, 5,053.............. 5,053 
NEWPORT News—To Liverpool, per . eonenes 906 
Boston—To Liverpool, per steamers Bostonian, 1,916....Cepha- 
lonia, 1,151....lowa, 1,701...... wocccceosccsecncsococcsscces 4,768 
To Yarmouth, per steamer Dominion, 68..... ttt ie tatieneid 6 
BALTIMORE—To Liverpool, per steamer Baltimore, 4,054........ 4,054 
To Antwerp, per steamer Mareca, 870..........-. .-..2.-s.00- 870 
PHILADELPHIA—To Liverpool, per steamer British King, 793.... 793 
To Antwerp, per steamer Indiana, 1,306........ edusrencesoss 1,306 
Total..... eeene cease Seeeceeneecece eeeeeenee 149,858 





The particulars of these shipments, arranged in our usual! 
form, are as follows: 


Ghent, Barce- 


Hull, R’dam tona, 
Lon- Brem.€ and Genoa V.0Cruz 
Liver- don, Ham- Ant- and and Yar- 
pool. dec. Havre. burg. werp. Odessa. mouth. Total. 
New York.. 23,729 1,336 1,466 3,393 3,468 ...... ...... ,39% 
N. Orleans - 48,5 eaeeee seeeee eaecere eeeene 4,200 eeeeee 52,766 
Brunswick. 6,933 ...... ...--. TOR conene tuktee coccss 7,724 
DR. sesees seceee BIOSe wances csccccs REO cccuce 21,426 
Galveston..13,577 ...... pandes seuese setses conus - 1,275 14,852 
Wilmingt’n. ...... Sa. pecce . mame > Maine cones teeeee 1,68 
West Point. ...... eebees esedes “aeee GHEE sande secoce | | EE 
Ds UD ceases seneee succes geneee Sebeee wiease 9C6 
Boston... .. Ee aebees ceudeo cease seemnes enanse 68 4,836 
Baltimore... 4,054 ...... sestns nahinee aT? «pheno concee: “ee 
Phil’delph’a See aeseve nen condos na. @enuse.- enmpac 2,099 


Total. ....103,326 3,016 6,533 4,184 10,697 20,759 1,343 149.858 
Cotton freights the past week have been as follows : 








Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 

Biverpool,steamd.| l5¢4 15¢4 15¢4 1564 739 792 
Dovia Gl’sg’w.d.| ..-. | 314¢@732] 916@732 316@7s2|] 316 216 
Havre, steam....c.| 1520@12 lp lo lg 1g lg 
De anlh..c. os ide binise sities bees “an Liste 
Bremen, steam c. lo lg lg lp 1p lg 
Do via Leithd. — —_— — sone rome asian 
Hamburg, steam.c.| © % Ig lg lg 19 Jo 
Do via London.d. Seid sntiiis site eaiete tia bees 


Amst’d’m,steam.c.| 52140* 5219” 52 19* 5249* 5215* 52 15* 
Do via London.d. mine ones 




















Reval, steam ....d.| 939@5;4' 9390536) 930295136 %e@5ig! Fi ¢ 516 
a . (i... wile sees sens see oece owas sbbe 
Barcelona,steam d. 33 3g 3g 3s Se) 3g 
Genoa, steam...d.| 544 51g 5i¢ 516 516 51g 
Trieste, steam ...d. 38 38 _ 88 3g 3g 3g 
Avtwern. steam. d. ly Ta9° 739 739 732 _ 732 _ 








¥ Per 100 ibs. : 
LivERFCOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 



















































































Jan. 25. | Feb. 1. Feb. 8 Feb. 15. 

Sales of the week......... bales 65,000 49,000 73,000 51,000 

Of which exporters took.... 2,000 2,000 2,000 2,000 

Of which speculators took... 4,000 2,000 3,000 2,000 
Sales American .............0.. 54,00 42, 61,000 44, 
Actual export............ ecence 7,000 2. 6,000 9,000 

DE condstmiconineocoune 97,000 84,06 69,0( 75,000 
Total atock—Estimated........ 706,000; 685,0¢ 691,000) 733, 

Of which American—Fstim’d| 586,000) 554,0 558, 587,000 
Total import of the week...... 6,00 78,000; 81,000} 126, 

Of which American.......... 9,006 50,¢ 63,000! 97,000 

mount afloat........... sheade 171,000, 207,000) 229,000} 231,000 

Of which American..... .... 135,000; 156,000; 161,000) 156 


















































The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 15and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday| Monday. | Tuesday.| Wednes. Thured’y.| Friday. 
Market. In buyers’|in b ’ ’ 
u2i30 Pou ¢ | MRUzers in Lagere| Quiet. | burers'| stegay, |, Barel 
Mid.Upl’ds.; 55g 55g 5916 5916 5%6 59,6 
Sales .......| 7,000 8,000 9,000 | 10,000 | 10,000 8,000 
Spec.&exp.| 1,000 500 1,000 1,000 1,000 500 
Futures. Quiet at uiet at | Easy at | Outlet at |Steady at 
|Steady at] Oialty | horde: | rerast | 9's 
Market, (| 1-64 dec. P64 dec. | cline. cline. cline. -64 eo. 
12:30 P.M. 
Ve Barel i 
Market, }/ (uot. | Quiet. | Rargly JOulstend] iim. | Yor, 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 

ce” The prices are given in pence and Gdths thus: 563 means 
563 64d., and 6 01 means 6 1-644. 





Sat., Feb. 9. | Mon., Feb. 11. Tues., Feb. 12. 








Open | High | Low.) Clos. || Open) High | Low.| Clos.|| Open| High | Low.| Cles. 


ajasl/aj/aqiiaitatalaialalala. 
February...| 587/583 |537/5388!'536|536/|586/636|| 5387/537/536| 596 
Feb.-March| 587 | 537/587| 5371/5385! 535/535/5351]/536/536/536! 535 
Mar.-April .| 536 | 536 | 536/586 || 534/535!534/5341/535|535/534| 5384 
April-May..| 536/536 | 536/536 (| 534/5384|534|534|/534| 5385/5341 534 
May-June..| 536/536 | 526 | 536|| 5384/5341 534/531|/531/5351534] 534 
June-July..| 537 | 537 | 537/5387|/535/535| 535|535//535\536/1538| 535 
July-Aug...| 538/5£8/ 538/538 /|536|536|536/ 536|/536|587/585| 586 
Aug.-Sept..| 535 | 536/535 /5 96! 534/534) 533’ 534/|/534/534|593| 534 
September .| 5 35 | § 96) 595) 6 36 | 534 | 5 84/538 | 584 584/584 /5 93) 584 
| 















































Wednes., Feb. 13.|| Thurs., Feb. 14. | Fri., Feb. 15. 








Open! High Low.| Clos. Open High Low.| Clos. Open! High Low.| Clos, 
Bai Bia iaogo HAI BLaAatiagbhaiaiata 
February...|/ 585/535 | 535/535 || 536! 537/526/537//536)5 86/536] 536 
Feb.- March} 534 | 534! 534/534 )|535 / 586|535/534/1535'5385/525! 585 
Mar.-April.| 533 (583 /533/538 || 534) 535/534'585)|/53t!584/534/ 534 
April-May..| 533/538 | 533/533 || 584'585/584 525 //534/534|534! 534 
May-June..| 533 533/533) 533 || 534/685/534 535 //534/534/584] 5384 
Jane-July..; 534 /534/534!/534''535'586/535' 526/|535/535/535!) 585 
July-Aug...'535/585/5351535| 536) 537 5 36 | 587 534/536/536) 586 
Aug.-Sept.. 5 83 | 533 532/533 || 5633/5 34|533/ 544 || 533) 534|553| 584 
eicemaaeds wed bes 532) 533|'583/ 534 593 | 534 533!1534/533| 694 


| | i} 


East Inp1A Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, Jan. 11, we have the following : 


During the week business on the part of exporters has been of a de- 
sultory kind, and although mills have been buying steadily daily, and 
better advices coming from the home markets, the large arrivals of 
Oomra prevented any decided advance in rates of this description. 
Bengals have advanced 3 to 4 rupees per candy, and a deal‘of “ for- 
ward” speculative business by natives has been done at the advanced 
rate. At the Oomra markets receipts continue large, and supplies are 
also increasing in the Broach districts, but the latter crop is still suffer- 
ing from want of dew. Reports from the Dharwar and Western dis- 
tricts are still favorable. 


BREADS TUFFS. 


FRIDAY, P. M., Feb. 15, 1889. 

The flour market has been at times more active in the past 
week. Not only were regular dealers free buyers, but the ex- 
port demand showed an important increase, something being 
done for Europe, Prices, however, show no general improve- 
ment. On Tuesday, however, in sympathy with the decided 
advance which then took place in wheat, holders were in 
many cases able to obtain 5@10c. per bbl. more money than 
they had been able to do for a considerable time. Corn meal 
has favored buyers, selling at $2 90 for the best grades. To- 
day the whole market was firm, with a fair demand, 

The wheat.market has shown an unusually wide range of 
values, and the speculation has at times reached a stage of 
excitement that has been rarely equaled. It began with 
rumors of business for export, which caused renewed con- 
fidence that prices were not likely to go any lower at present, 


and in the anxiety to cover contracts prices were forced up 
untilthey were abcut 6 cents a bushel above the lowest figures 
early inthe month. This wason Tuesday. Wednesday and 
Thursday saw a steady decline, under selling to realize, caused 
by the check which thefthigher prices.{put upon the regular 







































































FEBRUARY 16, 1889.] 


Ce 


THE CHRONICLE. 


229 








trade. To-day, on a demand to cover contracts, prices of 
futures recovered about one cent a bushel, but the close was 
dull. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
% 96 96 97 





February delivery......c. 95358 97% 98 %y 

March dolivery .. ventas co. 9633 98% 99% 97% 97 98 
April delivery.......... c. 97% ie 99 983g 9938 
May delivery ........... c. 99 100% 102% 100% 99148 100% 
Jame delivery..........-. oc. 99% 101% 102% 100% 99% 100% 
July delivery........... c. 9553 97% 98 96% 9648 971g 
December delivery....- c. 96 977, 98% 965 96 974g 


Indian corn futures opened the week depressed and unset- 
tled, and a feature in the regular trade was the almost total 
suspension of the export demand. The market became quite 
unsettled, with the different deliveries varying somewhat ir- 
regularly, But yesterday the export demand was active, 
and oder futures developed renewed speculative interest, 
but prices are still irregular. Prime qualities of Western 
mixed and white have brought full prices when offered, and 
the sales latterly include a considerable parcel of choice 
Southern white of the variety known as ‘“ horsetooth” at 


56i4c. The whole market closes firm. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
February delivery.......0. .... 43% 4353 oon 44 43% 
March delivery ......... c. 44% $=$|.}4448 4413 44 444, 44 


April delivery...........c. 4343 4343 43% 44 435g 431g 
May delivery ...........c. 43% 43 433, 431g 431, 43% 
June delivery.........- O-- ‘cman none 435g 4358 4353 44% 
Oats were dull and depressed. The local trade was exceed- 
ingly dull, and there is no export inquiry for this staple. To- 
day, however, there is more steadiness, but only a moderate 
degree of activity. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. 


Thurs. Fri, 
February delivery ...... c. 30% 305 30% en 30% $$ 307% 
March delivery.........c. 31 31 31 311g 311g 3144 
May delivery............ ce 323g 382148 32 32143 32% 32% 


Rye and buckwheat have further declined, but close steady. 
Barley is also lower, but at a reduction some large transactions 
are reported. ; . 

The following are the closing quotations: 

FLOUR 

NG....--..---- 8 bbl. $2 25@$2 85 , Southern bakers’ and 
Superfine ........ ....- 265@ 340); family brands...... $4 25@ 5 
Spring wheat extras. 330@ 375 i Som, superfine.. 3000 3 

inn. clearandstra’t. 4 30@ Dsceasens snbuce - 2508 2 
Wintershipp’gextras. 3 40@ 

Winter XX and XXX. 400@ 2 


7 ° 
85 | Corn meal— 

50 Western, &6........ 2700 
85 Brandywine...... - 290a 
45 | Buckwheat flour, per 

00 }  ) 205@ 210 








oOo CG, 
Western...... @bu. 53 @ 55 
State&Jersey...... 55 @ 57 
Oats— Mixed. eee «cee8e 2y ‘@ + 
K @ 


hite 3 
Corn—West’n mixed. 39 @ 4514 


te........ 331458 34% 
West’n mixed No.2. 4:%@ 45 


Barley—C’nada No.l 80 @ 82 





Steamer No. 2..... 4144@ 4215| Canada No. 2..... - 7 @ 78 
Western yellow.... 41 @ 46 Two-rowed State... 72 @ 74 
Western white..... 41 @ 46 _ Six-rowed State.... 73 @ 75 
Southern white.... ....@ .... ;Buckwheat.... ...... 55 @ 58 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com. 
parative movement for the week ending February 9, 1889. 


























Receipts at—| fiour. W heat. | Corn. Vats. | Bartey. Liye 
Bhis.1961bs| Bush.60 lbs) Bush.56 lb-| Bush.32 lbs, Bush.48 lb:| Bu. 86 lb» 
Onicago..... 60.504 88,931. 1,242,607} 680,400 $10,088} 25,992 
Milwaukee.. 33,885 WF ,225, 51,590 33,000! 100,000 5,60 
Duluth....... 16,805 c's es ee Lai 
Minneapolis,; — ...... 383,600 sian oc! —_— . pane 
Toledo...... 2,614 15,410 70,538 2,634, ae 465 
Detroit..... 2,109 17,226 148,728 28,026 17,620 
Cleveland. . 5,147 82,367, 16,227| 19,530, 10,939 711 
St. Louis..... 16,971 75,196) 1,873,855. 280,075 60,955 1,100 
Peoria....... 1,102 30,000} 387,600! 208,000} ~—s- 82,400} ~—«-:10,450 
Tot.wk.’89.) 139.227) 823,009 3.241.140, 1,247,545) 532,027} 44,318 
Same wk.’88.! 191,861; 1,245,216, 1,789,405. 1,341,763! 474,423] 44,339 
@ame wk.’87.| 201,087) 1,338,135 1,246,316) 791,108} 425,420) 19,792 
Since Aug. 1. , 
18°8-9......| 5,546,700] 67,990,291] 69,045,137] 50,198,582] 19,750,648 3,939,942 
1887-3 6,740,828] 76,661,001] 50,351,715] 44,545,932] 18,166,390] 1,405,630 
_1386-7 ..... 5.980.165} 65,128,292] 52,528.456! 49,704,834! 16,866,201] 1,458,989 

















The visible supply of grain, comprising tie stocks tn yranal 
at the principal points of accumulation at lake and seaboar 
ports, and in transit by water, February 9, 1889; 













Wheat, Oorn, Oats, Rye, Barley, 
In atore at — bush. bush. bush. bush. bush. 
New York........ 8,549,627 2,690,177 1,724,250 133,158 182,281 
Do afloat...... 97,50 74,100 65,300 24,000 50,000 
eoccccecces 1,000 42,500 114,900 40,500 85,000 
Baflalo ........... 2,990,184 150,309 33,703 71,857 399,507 
it Cseces. . ,cused-<o'.  piéeenees . sceceuee apeened 
coccccccce 4,419,913 aaa eae 3,512,068 851,079 195,572 
de! 5 Sementone ee. 1. i adade. .. ope rn ene 
cocecce 851,474 20,840 21,609 249,737 216,824 
0660: detec 1,465,974 12 41,404 ‘aginds dedipes 
nainenee eoen 1,798,051 337,411 96,265 40,912 escnns 
ceccce -coe 796,995 218,855 36,326 6,174 47,425 
eeecceeesese 38“ He . a See =i‘ stiété‘iC ee 350,000 
. 2,890,968 4,229,806 583,561 84,453 181,658 

cccce ee 61,0 A 20,000 3,000 J 
ereeaccsece 36,65 1 200,064 58 3,034 2,043 31 2785 
eeoyes 125,089 -seeee -eeese errors 225,295 
yenesaesy 479,644 38,074 40,868 eereee 3,937 












































. x Rye, Barley; 

In store ai— bush. bush. bush. bush. busr. 
phia eeeee 403,558 316,56 180,502 *eeeee *e-2ese 

Peoria ....... euewe 137,87 140,208 427,026 95,439 116,521 
Indianapolis..... . 319,236 27,000 62,854 343 counsn 
Kansas City...... 203,568 184,5° 237,308 10,060 onstan 
Baltimore ........ 1,239,279 2,211,597 99,348 18,161 eccese 
Minneapolis ...... 7,032,793 2,156 146,838 cunden..  4aenee 
St. Pa eeeeeeeeee e 290,000 eeeee oo . MMe £+# + +# =; 4oeo4%x@#s#@22 2 @ a eeeeeae 
On Mississippi.... — ...... 188,133 ee: .- sees - eesses 
Tot. Feb. 9,’°89. 34,190,376 14,035,108 8,079,829 1,697,916 2,236,805 
Tot. Feb. 2.’89. 34,874,338 13,323,294 8,064,846 1.698,091 2.384,180 


Tot. Feb. 11,’88. 40,287,617 8,359,1565,181,537 361,233 2,803,169 
Tot. Feb. 12,87. 61,322,543 16,824.701 4,964,720 438,730 2,121,743 
Tot. Feb. 13, °86. 53,565,170 3,177,003 1,861,362 700,162 1,639,410 


* Last week’s stocks; this week’s not received. 





THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., February 15, 1889. 

The week under review has developed a much more active 
business in all departments of the jobbing trade, and while 
very low and unremunerative prices were occasionally named 
bv local joboers in order to meet the ‘‘ cut rates” of their 
Western competitors, the general results of the week’s traffic 
were fairly satisfactory, and the outlook fora good healthy 
spring trade has materially improved within the past few days. 
At first hands the demand for staple cotton goods and prints 
was comparatively light, but a fairly good business was done 
in printed and woven fancy cotton dress fabrics, and there 
was a liberal movement in white goods, quilts, cotton under- 
wear, etc., on account of former transactions. The market 
for domestic woolens adapted to men’s wear has shown more 
animation, and very fair orders for heavy descriptions were 
placed by manufaciuring clothiers. Foreign goods were dis- 
tributed in liberal quantities by importers, and the jobbing 
— in some descriptions was decidedly more active than of 

ate. ‘ 

DoMESTIC CoTTON Goops,—The exports of cotton goods from 
this port for the week ending Feb. 12 were 2,440 packages, 
valued at- $157,576. These shipments include 918 to China, 
870 to South America, 151 to Central America, 149 to the West 
Indies, 82 to Mexico, 65 to Smyrna, 49 to Antwerp, 28 to Great 
Britain, 28 to British North America, 26 to British Guiana, 22 
to Trieste, 15 to Germany, 15 to Africa, and 22 to all other 
countries. Since January 1 the exports aggregate 17,623 p .ck- 
ages, valued at $1,016,687. Of this total South America has 
had 5,652 packages, covering a value of $369,091, and to China 
the shipments have been 4,972 packages, valued at $214,007. 
For the similar period of 1888 the exports to all ports reached 
22.627 packages, valued at $1,314,192, China taking 10,526 
packages of the value of $491.495, while South America hal 
3,457 packages, valued at §236,096. The shipments for the 
corresponding time in 1877 were 23 €45 packages and in 1886 
reached 26,926 packages. The jobbing trade in staple cotton 
goods was irregular, but a large business was done in some 
descriptions of bleached cottons, ticks, &c., by means of low 
‘‘cut prices,” while a very fair distribution of other fabrics 
was made in the regular way. The demand for plain and 
colored cottons by wholesale buyers was only moderate, but 
stocks are so well in hand as a rule that prices are steadily 
maintained by the mill agents. Print cloths have relapsed 
into a quiet condition after a period of exceptional activity, 
and prices have slightly declined at the manufacturing cen- 
tres, extra 64x64 spots and near futures closing at 4c., 
and 56x60 spots at 3 9-16c.. while contracts for later delivery 
were made at still lower figures. Stocks last Saturday, and 
for the three previous years, were as follows: 





1889. 1888. 1887. 1886. 

Stock of Print Oloths— Feb. 9. Feb.11. Feb.12. Feb. 13. 
Held by Providence manuf’rers. None. None. 20,000 92,000 
Fall River manufacturers .... None. 2,000 49,000 57,000 
Providence speculators ........ None. None. 50,000 256,000 
Outside speculators (est)...... None. 5,000 15,000 30,000 
Total stock (pieces).......... None. 7,000 143,000 435,000 


Fancy prints continued dull ia first hands, but there was a 
good steady business in printed sateens, challes, lawns, 
foulards, &c., and fine ginghams, seersuckers, &c., were freely 
distributed, while there was an active movement in white 
goods and quilts on account of back orders, 

DOMESTIC WOOLEN Goops.—There was a fairly active un- 


dertone in the market for men’s- wear woolens, the presence in - 


the market of a large force of out-of-town clothiers having 
contributed to this result. The demand for heavy clothing 
woolens was somewhat irregular, but prices ruled firm on 
nearly all descriptions. Fancy worsted suitings and trouser- 
ings, also piece-dyed and undressed worsteds werein good re- 
quest, but there was an irregular demand for wool, univu ind 
cotton-warp cassimercs. Overcoatings were less activ. ‘han 
of late, but agents continued to make liberal deliveries on 
account of back orders. Satinets and doeskin jeans were in 
light demand and fairly active in movement, and there was a 
moderate hand-to-mouth business in flannels and blankets, 
while soft-wool and worsted dress fabrics were distributed 
with considerable freedom by agents and jobbers. 

FOREIGN Dry Goops.—lrhe market for foreign goods 
has displayed more activity and a very fair business in staple 
goods, and fancy fabrics adapted to the spring trade was done 
by importers and leading jobbers, Prices for most kinds of 
impartial goods are firmly maintained here and at the sources 
of supply abroad, and some descriptions of silks, liaen goo is, 
ribbons, hosiery, etc., are held at a slight adyaace upon last 
year’s quotations, 7 i | 
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' Ganattian and Foreign Banks and Bakers. 


Financial, 

















CANADIAN, = FOREIGN. 
Bank of Montreal. eee 
[ESTABLISHED 1818.] Railway Share Trust Co. 
CAPITAL Paidin - - $12,000,000 Geld 
SURPLUS = = «= = $6,000,000 Gold (LIMITED), 


Gon. Sir DONALD A. SMITH, President. 
W J. BUCHANAN, General Manage’. 


NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WaLean gee | Agents. 


Buy and sell Sterling and z and Continental Exchange 
end Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 


London Office, No. 22 Abchurech Lane, 





Imperial Bank of Canada. 


Catt AL (paid up) = . $1 500,000 
SURPLUS So % 600,000 
H. 8 HOWLAND, Pres't. T. R. MERRITT, V.-P. 
D. R. WI LKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
dalt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines st. Thomas, Toronto (Yonge 8t. Br.), 
Welland, Woodstock. 
BRANCHES IN NORTHWEST—Winnipeg, Brandon, 
Calgary, _ mee rend la Prairie. 
ents in London 
Lioyd’s Barnett’s & Bos- ery in New York: 
an anguet’ s Bank, limited. ANK OF MONTREAL, 
Collections promptly bh in any part of Canada. 


Drawers of Sterling Exchange. 





AGENCY OF THE 
BAaNK 


OF 
Brirish NortH AMERICA. 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran- 


cisco 

CIRCULAR NOTES issued in Pounds Ster- 
ling, prpepie in on parts of the world. COM- 
ME wera L. CREDITS ISSUED for use in 
Eur Yhina, Japan, East and West Indies and 
the neg River Plate, &c. 
B , collected and other ‘banking business trans- 


: D. A. MCTAVISH, 


H. STIKEMAN Agents. 








FOREIGN, 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON, 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &¢., &c. on 
the Stock Exchange. 

Interest ailowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, anc 
one per cent below that rate subject 
demaud drafts. 

Negotiate Railway, State and City Loans. 


The Bank of Australasia. 


(Incorporated by Royal Charter, 1835.) 
No. 4 Threndneedle Street. London. 


Paid-up Capital, £1,600,000: Reserve Fund, $800,,- 
900; Rese ve. Liabi ility of Proprietors under the 
Charter, $1,600,000, 

Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank throughout Aus- 
traliaand New Zealand. Bills negotiated or sent 
for collection. Telegraphic transfers made. 

Deposits received in > - at interest for fixed 
periods, on terms which may be ascertained on ap- 
plication. PRIDEAU SELBY. Secretary. 











Hong Kong & — 


BANKING CORPORATION. 


Paid-up Capital................ ete -- $7,500,000 
i a i IT A AI TN A ,000, 
Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Credit for use of travellers and negotiate or coll 
Bills, payable at Bombay, Calcutta, Singapore. 
oe. sone Hoe Kong. vokahans Amoy, 

ng angha ikow, Yokoham 
xan rancisco and London.j ‘< o ope, 


4. M. TOWNSEN D,jAgent, ‘60}Wall St. 





Ne. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,860 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
fer registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combines the English 
voting power. The original American shares will 


be delivered with transfers duly endorsed. 

The Association also issues its Bearer Certifi- 
cates, free of cost, countersigned by the London 
& W estminster Bank, Limited, against any shares 
registered in the Association’s name and lodged 
with the Bank. These certificates are exchange- 
able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
against verified shares, and against theft, as they 
are only good to the real owner, when he has at- 
tached his signature to the Cert ificate, as no other 
person can obtain the surrender of the original 
shares. 

Fee, 38d. to 9d. per share, according to value, 
which includes registration and insurance to and 
from America. Full particulars may be obtained 
at the offices of the Association. 

The Association also obtains registration in own- 
ers’ names and collects dividends by power of 
attorney. 

SAMUEL POPE, C., Chairman. 
JOSEPH PRICK, Managing Director. 


T. LINDLEY, Secretary. 
5 Great Winchester Street. London, E. C. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., On Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO, 
Amsterdam, Holland. 








aad 


-_ or 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt returns. 
HN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 








THOMAS BRANCH & Cu.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State. and City Bonds bought and sold. 





C. W. Branch & Co., 


BANKERS AND BROKER, 
STATE BANE BUILDING, 
RICHMOND, VA. 


enosting we Washington. Balti- 
more, ore at ork, ereon and Chicago. 





President. Cashier. 
CHARLES J. CANDA, H. A. SMITH, 
Vice-Pres’t. Assistant Cashier. 
The Western National Bank 
OF THE 
CITY OF NEW YORK. 
CAPITAL, - «= = * « $3,500,000 


Accounts respectfully solicited. Interest allowed 
on deposits of Banks and Bankers. The usual 
banking facilities extended to customers. 

Orders for purchase or sale of securities will 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

BILLS DRAWN ON 


THE NATIONAL PROVINCIAL BANK 
OF ENGLAND (Limited) 

THE UNION BANK OF LONDON (Ld), 

HEINE & CO., Paris. 

JOHANN GOLL & SOBHNE,} Fr@nkfort-one 

8. BLEICHROEDER, Berlin. 

DEUTSCH SCHW HIZERISCHE CRED-} s¢, Gall, 


F. BLANKENHORN, Cashier. 


tendon, 





THE 


Assets State Debenture Co., 
42 NEW STREET, NEW YORK. 


Capital (first issue), - - = $500,000 


H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 


he Directors are prepared to purchase, for cash 
assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
management of estates or properties for minors, 
non-residents or others, and to close and wind up 
estates. 

Prospectus may be had on application. 


Bank of Buffalo, 


BUFFALO, N. Y. 
8.8. JEWETT, Pres’t. WM. C. CORNWELL. Cash’r, 
Capital ....8300,000 | Surplus..... $250,000 


This Bank has eapertor facilities for making Col- 
-ections in and out the city onthe most liberal 
terms, and with careful attention to the best inter 
ests of its correspondents. 

CORRESPONDENTS: —Importers’ & Traders’ Na- 
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & Trust Co. Chicago 
Union Bank of London, London 


American. Association 


PUBLIC ACCOUNTANTS 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New Ye York. 


The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most ae PURLIC ACCOUNTANTS practicing in 
the United States, and through such Association to 
slevate the profession of Public Accountants, as 4 
whole, and demonstrate their usefulness by compel- 
ling an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition of 
membership. 











OFFICERS: 

President—J AMES YALDEN New York. 
Vice-Pres.—JOHN HKINS, Philadelphia, 
sSec.—JAMES T Ayer w York. 

Treas.—WM. H VEYSEY, New York. 

COUNCIL. 
James T. Anyon,N. Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil N.Y. Rodney Melaussiia, Bost. 
William Calhoun, N.Y. | C. a Sibley, 
vee © H. Church, N.Y. William H. Veysey, N.Y. 

John eins Philadelphia. Walter Lz P. Veysey. N.Y. 
ames Yalden, 


FELLOWS Ut 1HE [HE ASSOCIATION. 


James T. An =. Louis M. Bergtheil sheep 
Bagot James | William Calhoun, George ree H 
Chure behets kins, R . F. Munro, Mark C. irick, 


ee Tate, William H.Veysey, 
Walter H. P P. Veysey, James Yalden, New York 
Richard F. Stevens, ersey City, N. J.; morass BD. 
ay ™ Rodney McLaughlin, Henr nry A. Piper’ 

; John W. Francis, John Heins, Henry 
Kelly: Ph "Philadelphia, Pa.; Eric M. Noble, Washing$ 


Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (6th Fioor), New York City 


WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Settlement of insolvent estates on behalf of 
creditors carefully arranged. 


NOTARY PUBLIC. 











